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AND 
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SECURITIES 


I  /it  The  Lookout  | 

OHAWA  TALKS 
“SECURITY”  BUT 


'’"wLtj^tL.B.'NICKEL  REPORTS 

Directors  of  Winnipeg  Electric  i  $2.15  PER  SHARE 


Directors  of  Winnipeg  Electric  | 

Company  in  authorizing  payment  of  I 

SECURITY”  BUT  EARNED  IN  1942 

UUvUllll  1  1/U  1  Donds  and  debenture  stock  series  B.  | 

i  ir/\twn  m/n  vn/iwiri  making  the  first  annual  payment  j 

A  Y||||lx  k|^  Ixmip  5  per  cent,  as  the  issue  was  on  a  j  Off  Only  Slightly  from  1941 
n  I  \fiVu  l/IU  Ik/uULi  j  4  per  cent  income  basis  until  Janu-  Earnings  Equal  to  52.22 


.Most  Important  P  o  s  t-M'ar 
Problem  is  Getting  National 
Income  to  Spend 

RISKS  IN  MARSH  PLAN 


1  ary  2,  1942. 

Debentures  will  remain  on  “in¬ 
come”  basis,  at  the  rate  of  5  per 
cent  for  another  four  years  and  will 
go  on  a  "fixed’  5  per  cent  interest 
basis  as  from  January  3,  1947. 


[  High  Production  Costs  Might  STEEL  CO.  SALES 

Be  Costly  for  Canada  in  _ 

DOUBLE  BEST  IN* 


a  Share 

SALES  ARE  STEADY 

Report  Says  Aim  of  50  Mil¬ 
lion  Pound  Increase  in  Pro¬ 
duction  Rate  Achieved  Dur¬ 
ing  Year 


E.\port  Trade 
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The  Authorily  on  Physical 
Vg  lues  in  Canada  from 
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Equipped  to  carry  out  work  ot 
ony  magnitude  within  o  reason- 
oblo  space  of  time. 
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j  be  planning  ahead  for  the  post- 
j  war  era  ■ —  that  is,  for  ‘‘.social 
I  security”.  Canada's  own  "Bever¬ 
idge  plan”,  prepared  by  Dr.  L.  C. 
j  Marsh,  and  announced  this  week, 

;  follows  closely  similar  social  re- 


IIIIIIKI  r  Kr  \  I  IN*  ^  feature  of  annual  report  of  The; 
l/vUl/lili  l/LiU  1  111  International  Nickel  Co.  of  Canaria; 

__  _  .  wr*i  A  y*'®'-'  ^342  is  the  .innoun-  i 

c,n»d,;,  PRE-WAR  YEARS 

tional  inionic  position  may  be  |  _  Increa.se  of  50  million  i  Jiuid.s  in 

obscure,  but  in  at  least  one  direc-  j  .  .  .  ,  production  rate.  | 

tion  the  Government  appears  to  Pfoflls  Being  Well  MuintBin*  on  net  sales  only  slightly  below 

2d  Despite  High  Taxes,  Low  the  level  for  preceding  year,  oprr-[ 
Profit  Margin.S  aling  profit  showed  a  moderate  con- 

_  traction,  but  net  earnings  after  all! 

charges  and  appropriations  were 
HEAVY  PLANT  OUTLAYS  only  .slightly  below  those  for  19-4!  at! 

-  equivalent  of  52.15  a  share  on  out  I 

Production  and  sales  of  Steel  Co.  .standing  common  stock  as  compared 


cd  Despite  High  Taxes,  Low 
Profit.  Margins 

HEAVY  PLANT  OUTLAYS 


1,1,  u  of  Canada  continue  to  run  at  record  with  52.22  a  share.  Taxes,  report  i 
m  programs  that  have  been  levels  with  expanded  facilities  being  points  out,  absorbed  51.72  a  share  on  I 
proposed  in  Britain  and  the  Uni-  used  to  meet  present  wartime  re-  common  stock  Inst  year.  i 

ted  .States  recently.  Dr.  Marsh  quirements.  |  Report  shows  net  sales  for  1942  of  I 

proposes  to  have  the  people  Extent  of  present  high  op^f^ting  j;jgg5g5j2S  which  was  lets  than! 


through  the  Government  spend  5a  Vi!  ^  ^  ^  *  5127,000  below  the  1941  figure.  Co.sts 

!*!  000  000  000  a  vear  to  assure  to  expenses,  however,  absorbed 

.i.tuu,uuu,uuu  a  year  to  assure  to  during  the  past  year  have  been  more  Q.-er  52.442.000  more  at  593,692.215. 


every  Canadian  a  basic  minimum  than  double  the  totaLs  in  the  most!  income  was  nearly  520(i.(M!o, 

income  regardless  of  age,  occupa-  active  pre-war  years.  greater  at  51,046.098;  depreciation! 

tion,  place  of  residence  of  sox.  to  narrow-margin  of  profit,  5190, 000  greater  and! 


OTTAWA  TO  ASK 
$1,100,000,000 
FROM  Alb  LOAN 


Finance  Minister  Urges  Need 
for  Greater  Participation  by 
Individual  Investors 

SHOULD  TAKE  UP  HALF 

Ottaw  a.  —  The  slogan  for  the  new 
Victory  Uoan,  camaplgii  which 
will  get  underway  on  April  26th, 
Mill  be  “One  and  One.”  Announce¬ 
ment  w  a.s  made  in  the  House  this 
\\  eck  by  the  Hon.  J.  L.  Ilslcy,  Min¬ 
ister  of  Finance,  that  the  objective 
of  the  loan,  the  largest  by  far  ever 
a.slicd  of  llie  people  of  Canada  will  1 
he  one  billion  one  hundred  million' 
dollar."^.  ! 

Minimum  objective  of  the  Third  j 
Victory  Loan  last  October  was  three  ! 
quarters  of  a  billion  dollars  but  loan; 
.  was  w  idoly  oversubscribed,  cash ! 
subscriptions  totalling  just  short  of  j 
the  billion  dollar  mark. 

The  finance  minister,  in  announ- 1 
<'ing  llie  loan  objective  stated  Ihatj 
individual  .subscrilters  will  be  asked: 
to  contribute  5500,000,000,  an  in-i 
<reasc  of  some  33%  compared  with| 
ihcir  .subscriptions  to  the  third  vie- 1 
lory  loan.  j 

Ho  c'.nphasized  that  thi.s  would  j 
require  participation  by  individuals; 
on  a  much  larger  scale  than  in  past 
Ir.an.s.  with  individual  purchases 
sharply  incrcasctl. 

‘  The  fourth  victory  loan  will  be; 
another  challenge  to  the  Canadian  1 
))copIc  -the  greatest  financial  chal¬ 
lenge  ^\ith  which  they  have  ever 
been  faced,”  he  said.  “While  the 
need  for  money  is  greater  than  ever, 
before  it  is  equally  true  that  the 
bnrid-bu;.  ing  pow  er  of  the  majority 
of  Canadians  is  grcalcr  by  far  than 
at  any  previous  time.”  ! 

.\t  a  prcs.s  conference  attended  by 
<■;.  W.  Spinney,  chairman  of  the 
N.'iiional  War  Finance  Committee, 
the  Minister  said  tlie  new  victory 
loan  will  have  an  e'-'sential  place  in 
Canavia’s  war  on  inflation. 

TremciMloiisl.v  Important 
'I’he  three  methods  available  to 
CO, nbat  inflation  were  taxation.! 
borrowing  and  controls.  There  had  1 
licen  no  inci  casc  in  taxation  in  the  i 
rc  'eni  budget  an  1  the  goverment  i 
felt  it  could  not.  make  controls  ef- ; 
foctive  unlc.ss  borrowing.s  were  in-  I 
f.-rart-d.  I 

'T:.  is  treme.udou'ly  important  to; 
got  a  large  amount  of  the  saving.s; 
of  iudividunl  purcha.er.s  rather  i 
than  the  large  or  ‘special  names' | 
purcha.'crs,”  he  said.  | 

In  his  formal  statement-  to  the 
jrou.se,  Mr.  Ilsley  recalled  that  the 
larger  subscribers  like  non-b.anking 
financial  institution.s  and  industrial 
corporations,  provided  $600,000,000 
toward  the  .5991.500.000  total  sub¬ 
scribed  to  llie  third  victory  loan  in 
October,  194'2. 

Jlc  said  he  was  sure  these  sub¬ 
scriber.:!  would  do  their  utmost  to 
pro'  ide  leadership”  of  the  highest 
quality  in  the  new  loan  but,  witlt 
corporate  funds  subject  to  strict 
1  mitations.  like  the  e.xcess  profits 
ta.x  there  was  a  limit  to  this  source 
of  borrowing 

To  reach  the  $500,000,000  objective 
for  individuals,  panic  pation  would 
be  necessary  on  a  much  wider  scale 
tlian  in  the  past,  and  individual 
subscriptions  would  need  to  he 
“sharply  increased.”  | 

”'l  recognize  that  it  wull  call  for 
Continued  on  Page  10.  j 


j  The  plan  provi(lc.s  for  national  •’“si"®®®  and  high  taxes,  j  5500,000  more  was  written  off  i 

i  hcalfh  insurance  revised  uncm  Nh*  profits  showing  does  not  show  absorbed  | 

I  health  insurance,  remsed  unem-  the  same  trend  as  total  sales,  but;  about  51,250.000  less  at  525.079.28.>.! 
!  ployment  insurance,  children  s  al-  the  heavy  volume  is  expected  to  en- '  which  5600,fK)0  rcpresenled  re- ‘ 
I  lowance,  extended  old-age  and  re-  company  to  show  earnings  well  j  fundable  portion  of  E.P.  tax.  Net! 
tirement  pensions  and  funeral  niaintained  for  1942,  in  financial  earnings  for  year  under  review  were ! 

I  grants.  Dr  Marsh  in  addition  is'^ued  shortly,  and  about  $1,055,000  less  than  in  1911  at  ' 

i,  •  ">s,  ur.  .larsn,  in  aaniiion,  profits  during  current  year  also  -sm  ocq  Profit  and  ios^»  fieures 

j  would  spend  another  .$1,000,000,-  should  make  a  relatively  good  show-  for  past  2 'years  compare  as  fulfows;  i 
1 000  dunng  the  first  year  after  the  iJrg.  For  1941,  company  reported  v  v  •  •  n  k 

'  war  on  works  projects  to  main-  earnings  of  a  share  on  com- 

;  tain  employment  at  a  high  level.  preferred  and  common  stocks.  \  | 

„  '  .  ,  *  .  Despite  heavy  outlays  during  war  i  Net  sales  .  J6n,.v.i.‘i.7'2S  460  "•-"-’.me, 

I  La  on  accustomed  as  we  arc  to  years  on  plant  e.xpansion,  forth- j and  exp....  o."!, 692.215  9i.'.’.'i0.ii"7 1 
asfronomieal  Government  expen-  coming  balance  sheet  is  expected  to  profit  ...  00.3  .st.i  "75.472  . so'J 

diturcs  in  connection  with  the  shesv  further  improvement  in  com-  other  income  .!!!  'Vottilms  s.isitiiiyj 

war  the  staacerinir  cost  of  the  Ptniy’s  liquid  position  over  end  of  ! 

w.ir,  me  siaggcrinf,  CO.Sl  01  tnc  •—  when  nearly  tis  million::  «nrk  Total  income  ..  76.949,611  79,526.76X1 

propo.scd  program  is  an  important  "  f  ^  oepree.,  etc .  r..o7;!..-.S7  i2,s,s2..-m2  . 

feature,  and  the  question  natural-  i  KCre.  .vstem  ...  ”2.950,261  2,47.x.702 , 


941,  when  nearly  $18  millions  work- 
ig  capital  was  reported.  KX^  Vystem' 

In  many  departments  making  fin-  cont.  res.,  etc.. 


afford  if.  At  present  Canada’s  due  to  rigid  restrictions  on  use  of  |  prpfij  .  s.qam.sja  34. ", 6.401 1 

war-swollen  national  income  is  However,  during  coming  prVf.  divid.  i,'9.a:'.,'599  i.9:i,".,.599 

about  $8,000,000,000.  Cost  of  the  Sx  divid....  ^9^s 

•  1  •  1  al  citiorLS  ot  tr]ic36  dcportniGnl-s  seems  ■  eii*.rkiiia  **  **11  *  **<*.1  iri 

.social  in.surance  program  and  the  ukely  os  results  of  increasing  i  Ta.'ois.'oiS  75.'  t7;7.72 1 

employment  program  combined  amounts  of  steel  being  made  avail-!  — ^ - —  - j 

would  require  about  25  per  cent  able.  i  Xdf’^ad'iust .  *'-'40i’^!!  ^"401  542' 

of  thi.s  total  figure.  What  national  ,  pianl  investments  by  company  — ; - - - J_  .  I 

inrmme  xvn  enn  nm.nt  ofinr  th,.  durmg  post  four  years  approximates  |  B.alancc  .  75,703.966  76,552,371, 

income  we  tan  count  oit  after  the  millions.  At  present  com-: -  ; 

war  IS  still  uncertain.  At  present  pany  is  installing  a  65-ton  electric'  »■— .'-sehanse  adjustment.^  m  con.soiida- j 
it  has  risen  to  the  $8  billion  mark,  furnace  with  additional  so-aking  pits,!  X-Aft^r^dXicting  refund,  portion  of  I 
because  as  one  of  the  main  ar-  which  is  expected  to  be  in  operation  5690,009.  ■ 


Totals  . 

xExch.  adjust . 


1  Drccmber  SI— 

1942 

1011 

$ 

8 

169,.'>95.7'2S 

160  722.016 

93,692.215 

91. '.’.'.0.077 

75,90.3,.5t,3 

78. 4  72.8.30 

1,046,098 

8.>3,02*J 

76.049,611 

70.326.766 

13,07;!,. 587 

12,8,Su,.-,.vg 

2.980, '261 

2.47.3,702 

;!.  114,049 

r,  284,321 

•24.479,'2.85 

26,328.702 

33.:!01 .829 

34.3.-.6.401 

1,9.3::,  899 

1.0,33,.KOO 

29,156,338 

29,  '.■.6.338 

2.21 1.592 

.3."61.164 

79,013.918 

75,'.  t7.7.-.2 

81.2LT».r»08 

vp  ,  <>1(1 

2.401, .'.42 

Little  Man  Is  Asked  To  Do 
Big  Job  On  The  Next  Loan 

(ieorge  Spinney,  a  Chairman  of  The  National 
War  Finance  Committee,  Planning  an  Appeal 
to  the  Pockets  and  Hearts  of  All  The  People — 
Believe  It  or  Not,  The  British  North  America 
'  -Act  is  Not  in  North  America 

By  I'EMPUS 


Ottawa.  —  Back  of  this  new  loan,  adumbrated  by  G.  W.  Spinney. 
Chairman  of  the  National  War  Finance  Committee,  and  Prcsi<lenl  of 
the  Bank  of  Montreal,  and  announced  in  the  House  of  Common.5  by  Hon. 
J.  L.  Ilsley,  Minister  of  Finance,  is  the  idea  to  get  the  "little  fellow"  into 
this  war  in  a  fiscal  way  too.  For  far  too  long  far  loo  many  of  our  fine 
citizens  always  regarded  bonds  as  something  beyond  them.  'They 
envisioned  a  snippi.sh  clerk  taking  their  money  in  a  patronizing  way,  as 
if  handling  germ-laden  documents.  'J'hat  is  not  the  picture  of  course, 
a.s  it  exists,  but  it  helped  keep  away  many  a  citizen  from  the  cashier’s 
w  iekel. 

Mr.  .Spinney  .since  he  has  taken  ehnrgc  h.a.s  helped  luimani/c  the 
loan  i>roi-e.s.s.  and  his  fine  democratic  principles  are  to  be  di.^cerned  ea.'.ily 
in  Ihc  fact  that  the  first.  Victory  l^oan  wa.s  papticipated  in  by  968.259 
people  a.s  •against  onl.v  150,890  on  the  Second  War  I.oan,  But  .'ilr.  Spin¬ 
ney  did  not  lei  the  figure  .stop  whero  he  liad  liel[>ed  it  to  get.  By  Ihe 
lime  Ihe  third  Vielory  Loan  was  over,  last  fall.  Canada  had  ral.^ed 
almo.si  a  billion  dollars  through  the  rontrihution.s  ef  2.011.610  iicople. 
'I'hu.s  llie  number  had  inereased  enormously. 

"This  is  a  loan  I  want  to  sec  touch  the  pockets  and  the  hearts  of 
every  man  and  woman”  he  said. 

It  i.s  freely  predicted  now  that  i  plicitly,  to  get  rid  of  the  pre.sent 

Ihe  loan  will  go  over.  What  Mr.  j  government.  It  i.s  true  that  ]>ii- 

Spinney  i.s  hoping  for  i.s  not  entire-  1  ple.ssi.s  and  Cardin  have  not,  yet 

l.v  new  clients.  He  also  wishes  ;  .showed  the  bond.s,  however  t,kil 

that  tho.se  who  took  a  hundred  !  fully  concealed,  that  tic  them,  but 
dollar  bond  can  take  two  hundred  |  that  may  come.  Meanwhile,  this 
next  time,  and  that  those  who  |  is  ail  part  of  a  powerful  offen.sive, 
•spent  5500  la.st  time  will  raise  it  to  |  which  is  only  now  nudging  out 
$1,000  this  time.  j  into  the  open. 

It  is  of  interest  to  note  that  the  '  Tnc  organization  meeting  of  the 

""■’’J!,  brought  Continuen  on  Fagc  10. 

u.s  52.824,000.000  in  borrowing.s.  j  _ _ 

Assuming  Ihe  new  loan  goes  over.  • 

that  makes  a  grand  total  of  $3,-  jU/rCT  Anr'i]HT7rC 
9’2o.00i).000  raised  by  loans  this  ,  fTLlOl  X/IV vixll luUlJ 
war.  if  you  add  in  the  approxim-  : 

ate  5500,000.000  levied  in  the  first  FAI)  TIJr'Dli  ACT  IM 
two  war  loans,  you  reach  a  grand  !  i  vl\  111  vllljixijC  111 
total  of  about  54,500.000.000.  As-  | 

suming  wc  have  about  11,000,000  17  A  DM  DD  AHIir'TT  AAI 

people  in  Canada,  this  means  an  !  f/VlViH  1  liUl/U V  1  lUll 
a'erage  of  a  little  over  $100  loaned  i 

by  every  man,  woman  and  child  in  j  - 

Canada  to  the  Dominion  for  the  Manitoba  Off  to  Flyinp  Start 

i  Lumber  Shortage  Affects 
.Not  so  long  ago,  a  man  started  Livestock  I’lans 

rummaging  around  the  House  of  - 

Commons,  looking  for  the  British  vriRM  r'4a\4 \f iTTirL’c 

North  America  Act.  What  he  I  OK.M  UU.M.^lIJ  ILLS 

failed  to  realize  w^as  that  the  act  t „rrrs„„n.i,.n..r 

having  been  pas.scd  at  Wcstmins- 

ter.  is  in  England,  not  Canada.  ‘»»'P0g.  -  ^  Aware  tha  the 

He  wa-s  most  indignant  when  he  n"  Y' 

learned  it  wa.s  not  at  Ottawa.  f^fard  to  the  inereased  pro.duetion 

This  prompted  your  correspon-  I  LTu  '  ' 

4  i^evu.  T5  V’  A  preliminary  organization  work  is 

dent  to  look  up  the  B..VA.  Act  in  everywhere  through- 

the  British  Hansard  Here  are  a  „  fhe  prairie  provinces.  While 
couple  of  t^hmgs  for  he  record.  It  province  is  tackling  its  own 

wa.s  imroducod  m  the  House  of  ,»  hasicallv 

Lords  Fenn. ary  86,.  and  m  the  organization  is  much  th>  sa;ne 

Commons  on  March  8  ID  got  third  everywhere,  and  the  oiijcclivcs.  of 
reading.  It  oota.ned  Royal  -\ssent  eoursc.  arc  identical.  By  the  time 
.laich  iS  and  mi  .May  2,  it  le-  spring  season  gets  underway 

eei'cd  Ko.val  Proclamation,  to  i  most  farmers  will  know  pretty  muci; 
come  into  effect  July  1.  ^  ^  what  is  expected  of  tlicm. 

In  the  Lords,  Lord  Carnarv  on  jj^  Manitoba  which  secm.s  to  liair 
piloted  It  through,  while  in  the  „ot  off  to  a  flying  .start  a  commit- 
Common.s,  a  man  b.v  the  name  of  .  jpe  for  increased  production  i.x  ex 


scnals  of  the  United  Nations  in  the  I  j".  j  addition,  which  is 

.  .  I  1  •  I  being  financed  by  Government  ad- 1 


I  war  wc  arc  producing  and  sbip- 
i  ping  tremendous  quantities  of  I 
I  munitions  and  foodstuffs.  \ 

i  Future  Trade  Position 

I  Is  Still  Unsettled 

I  I 

;  A  continued  $8  billion  national  | 

'  income  would  prcsuppo.se  trade 
j  conditions  which  would  permit 
j  Canada  to  continue  as  a  very 
;  licavy  exporter.  Trade  condi- 
;  tions,  and  fiscal  arrangements 
i  that  would  make  possible  heavy 
j  export  volume,  arc  yet  to  be 
j  settled.  That  wc  must  export 
;  heavily  after  the  war  to  maintain 


vances.  Is  expected  to  increa.se  an- 


Working  Capitat  Up 

Balance  sheet  reveals  the  usual , 


of  I  nual  ingot  capacity  by  73,000  to  i ‘n  net  working  capital. 

I  100,000  tor.s.  I  position  but,  reflecting  hea\-y  expen-  i 

‘ _ :  I  ditures  during  year  on  plant  c.xten-; 

j  sions,  cash  and  investments  show  i 
IT  1  MAAIIlfFI)  C'rif  I  some  contraction.  Current  assets  of  ; 

I  I  illl  VvU  T  Cll  01  ILL  $118,811,867  down  $3,330,000  from; 

al  I  _  I  previous  year  and  current  liabilities  i 

del  CAD  CTCCI  DI  AMT!°f  530.049,06s,  down  over  59.135.000 

lit  I  Ul\  0  1  LiLL  1  LAll  1  "orking  capital  of  588,-  ’ 

<62, 1 99,  an  increase  of  over  5o.8C0,- 

-  000.  ! 

Campaign  Has  Been  Taken  to  ^®®b  is  show  n  about  54.ooo.ooo , 
ts  T'i,«  T -onioiot,..,.,.  T  lower  at  523,204,405;  short  term  in- 

,V  ^5®  Legislature  Inking  to  vestments  are  down  55.660,000  at 
‘  Opportunities  After  War  $29,181,883:  long  term  investments  i 

-  up  over  ,$2.200, 000  at  $9,832,954;  I 

rt  Special  Correspondence  ^vhile  inventories  are  $4,400,000 1 

in  Vancouver.  —  Vancouver's  cam-  greater  at  .$39,188,450.  ' 

is  paign  to  have  a  steel  industry  Among  the  liabilities  accounts! 


learned  it  was  not  at  Ottawa.  _ _ ,  .u  ‘  i  ■  ■  ‘  “ 

cT'u*  ^  4  J  ..  ^  quotas  sought  for  the  current  vear 

dent  'f  th'c*'R'v  A^''AXin  Preliminary  organization  work  is 

dent  to  look  up  the  B..VA.  Act  in  everywhere  through- 

the  British  Hansard  Here  are  a  „  fhe  prairie  provinces.  While 
couple  of  t^hings  for  he  record.  It  province  is  tackling  its  own 

wa.s  imroducod  m  the  House  of  ,»  hasicallv 

Lords  Fenn.pry  86,.  and  m  the  organization  is  much  th>  same 

Commons  on  March  8  It  got  third  evcr.vwhcrc.  and  the  oiijcclivcs.  of 
reading.  It  oota.ned  Royal  -\ssent  ^pursc.  arc  identical.  By  the  time 
.faich  iS  and  mi  .May  2,  it  lo-  spring  season  gets  underway 

celled  Ro.val  Proclamation,  lo  i  mo.st  farmers  will  knox- pretty  muci; 
come  into  effect  July  1.  ^  what  is  expected  of  tlicm. 

In  the  Lords,  Lord  Carnarv  on  Manitoba  which  secm.s  to  liair 

piloted  It  through,  while  in  the  „q(.  (j,  g  flying  start  a  commit- 

Common.5,  a  man  b.v  the  name  of  ,  jpp  Cq,.  increased  production  i.x  e\ 
Adderley  was  a  leading  spirit.  In  |  peeled  to  be  set  up  in  each  lural 
the  Hansard  you  will  also  see  the  municipality  with  a  special  sub- 
names  Roebuck,  and  Knatchbuli-  j  committee  appointed  for  each  coun- 
Hugossen.  The  former  is  related  ;  eilor's  district 


Campaign  Has  Been  Taken  to 
The  Legislature  I^ooking  lo 
Opportunities  After  War 

Special  CorreHpondence 


'a  siislainancc  standard  of  living  is  to  have  a  steel  industry  Among  the  liabilities  accounts! 

!  evident.  Canada  has  been  an  im-  are  dow  n  $1,280,000  at  $7.- 1 

I  ,  1  .  J-  »•  f  earned  to  the  provmc.al  legislature  o22,809  while  taxes  payable  are 

j  portant  trading  nation  for  many  jast  week,  and  the  issue  is  expected  about  .$7,830,000  lower  at  $22,042,785.  | 

j  years,  jirevioiis  to  the  war  as  ■well  to  be  a  live  one  for  a  good  many  Reserves  are  higher  by  over  $3  mil-  | 

I  as  since,  and  its  position  as  a  months  inasmuch  as  it  has  been  ijpn  at  $18,381,276  and  earned  sur- i 

leading  exnortcr  bas  been  the  Pi^ood  in  No.  1  position  among  the  plus  is  up  over  ,$2,200,000  at  $81,225,-  i 

main  reison  the  10  million  neoDic  Po^t-'var  objectives  of  the  Rehabili-  308.  Net  working  capital  figures, 

inain  ic.i.son  the  10  million  1^1  ^  tation  Council  and  has  the  endorse-  for  past  2  years  are  shown  herewith; 

in  the  country  have  been  able  to  nient  of  the  government.  Decr.nbrr  31- 

!  enjoy  a  relatively  high  living  Dr.  J.  F.  Walker,  deputy  minister 

standard.  Just  what  volume  of  of  mines,  told  the  mining  committee ,  > 

t..na„  „•/.  ,.0.,  in  thn  that  the  government  is  negotiating  1  runent  asset.* —  iis.kii.s67  122,145.214 

r.ade  wc  can  depend  on  in  the  ,vith  a  British  steel  man  whose  plant  [  cum ent  liabilities.  56.049.o6K  ;;9,iS7.6C5 

future  ju.st  what  our  national  ^vas  blitzed  with  a  view  to  having!  AVo.kinK  capital  ss.762,799  82.957,519 
income  will  be  - —  is  still  uncer-  him  take  charge  of  the  proposed;  *•  p  t  w 

tain,  liowever,  and  must  continue  west  coast  plant  and  possibly  finan-  I  Planning  For  Fost-t  ar 

so  until  the  war  is  won,  and  the  ce  the  undertaking.  jn  presenting  the  report,  Robert 

nciec  is  won  thereafter  ^'''  Walker’s  view  that  there  ^  c.  Stanley,  president  of  company, 

.  1"  1  I  t  '®  enough  iron  and  coal  in  the  Van-  said  in  part; 

Jliat  preparations  should  be  couver  Island  and  Toxada  Island  “The  war  demand  for  our  metals 

made  to  avoid  undue  economic  areas  to  operate  a  70,000  ton-a-year  continues  unabated  and  deliveries , 

di.sequilibrium,  and  to  facilitate  steel  mill  for  thirty  or  forty  years,  are  directed  by  government  author- 1 

the  restoration  of  the  national  Hr.  Walker  is  opposed  to  the  estab-  jtjej,  r  gratifying  to  report,  as  ' 

pconomv  to  a  sound  weacc  basis.  of, a  small  rolling  mill  bo-  forecast  a  year  ago.  that  the  in- 

•  r,  I  Nr>n>f>  f’o  thinks  big  operators  would  |  orease  in  production  of  nickel  in  all  i 

IS  generally  agreed,  home  of  compete  with  the  smaller  one  forms  of  50,000,000  pounds  over  the  I 
Canada’s  leading  corporations  for  for  scrap  metal.  1  1940  output  has  been  realized.  Work 

.some  time  have  been  working  “The  only  drawback  is  the  Jiigh  on  production  expansion  has  pro- j 
on  plans  for  iiiaintenanrc  of  eni-  ron.struction  here.'”  Dr.  grossed  .according  to  schedule  .and  is] 

i.InxYieni  and  for  nost-war  mar-  adding,  “materials  and  hgcgrly  completed.  All  of  the  com-! 

J  :  \  J*  -I  t  r  ’  equipment  would  have  to  come  from  |  pgny’s  works  ran  continuously  j 

keiing  and  distribution  of  Cana-  Eoslcrn  Canada  and  tlic  throughout  the  year  andi  consider- ;  * 

dian  production.  .Such  plans  have  Dr.  Walker  said  U.  S.  intere.sLs  j;,-,  (1,p  shortage  of  labor  and  the 
included  development  of  new  hoped  to  start  an  industry  in  Puget  difficulty  in  securing  supplies,  the  I 

products,  efforts  to  bring  down  f  "“r  r  operating  results  were  satisfactory.] 

.0,^:  ,0 .0  bo  abto  .ot  ..S'  .sri.„.':nr"ru„?d  i 

to  compete  with  products  of  other  industry  started  here/'  committee |  conservation  in  its  applications 
(Continued  on  page  10)  chairman  J.  A.  Vaton  said.  ant-i  orcraiii7f»H  saK^nc’p  of  nickel- 


me  Harsara  you  wm  aiso  see  me  municipality  with  a  special  siio* 
names  Roebuck,  and  Knatchbul!-  j  committee  appointed  for  each  coun- 
Hugossen.  The  former  is  related  ;  eilor's  district. 

to  Arllnir  Roebuck,  now'  M.P.  for  I  one  of  the  objectives  in  tlic  w  e.'t 
'Toronto  Trinity,  while  the  latter  1  „.j;i  jq  induce  the  farmer  to  (a'  l  v 

is  undoubtedly  a  forebear  of  Sen-  ;  gji  hcpf  cattle  to  higher  weights.  lii 
ator  Adrian  Knatchbuil  Hugessen,  ,  19.12  theie  was  an  average  increa.se 
of  .Montreal.  of  20  pounds  of  beef  cattle  per 

Wiiat  "ill  stick  in  the  crop  of  |  animal.  A  mucli  larger  increa.se  is 
some  Canadians,  however,  was  the  ,  now  being  sought.  Ii  has  been 
languid  "ay  in  which  the  B.N..\.  ;  urged  that  the  markefng  weight  for 
Act  "  cnt  through.  It  was  sand-  I  steers  should  be  around  1,100  pounds. 
"  iched  into  a  debate  betw  een  the  |  rather  than  900  pounds  a-s  it  was 
Criminal  Insane  Act.  and  some  1  formerly.  'The  difference  would  go 
new  legislation  licensing  dogs.  As  !  a  long  way  to  alleviating  the  bc:f 
between  the  B.N..\.  Act,  and  the  j  shortage  which  has  been  oxpericnc- 
canines,  it  is  written  somewhere  ed  throughout  the  do.minion  during 
by  an  eye  witness,  long  since  dc-  the  last  year. 

ceased,  tliat  the  Commons  was  A  limiting  factor  now  in  the  in- 
much  more  interested  in  tlie  dog  (crease  of  livestock  is  the  .shortage 
debate  than  in  the  birtli  of  a  new  of  iumber.  While  the  hog  popuia- 
domiition.  If  you  ever  get  liold  of  j  tion  has  risen  rapidly  all  over  the 
the  British  Hansard,  it  will  prove  |  west  lumber  lo  construct  the  nece"- 
inlcrcsling.  from  this  standpoint.  |  sary  house.s  has  been  inereasinglj- 
^  ...  difficult  to  get.  In  the  northern  ter- 

'Th  s  is  the  first  lime  in  quite  a  I ‘•■tOLV  farmers  are  reported  to  be 
while  that  a  feud  has  dcvcloi>ed  cutting  poplar  logs  and  gelling  them  | 
between  Quebec  and  Ottawa,  as  f  "  ^y  neighbors  w  lio 

far  as  members  of  those  houses  have  small  power  equipment.  Lum- ' 

are  concerned.  But  it  fits  into  the  her  /or  additional  poultry  houses 

panoramic  pattern  of  politics  as  which  the  west  must  ha  c  :f  pioauc  ^ 

tion  IS  to  be  .suo.stan  lally  incrcasoa ' 
outlined  some  limp  ago  hero.  Hon.  ,  “  j 

.  r-  ,  „  itT  firircr  ..hntc  IS  3:50  difficuli  lo  obtain,  : 


between  Quebec  and  Ottawa,  as 
far  as  members  of  those  houses 
are  concerned.  But  it  fits  into  the 
panoramic  pattern  of  politics  as 
outlined  some  limp  ago  hero.  Hon. 
Onesime  Gagnon,  in  firing  .shots 
at  Ottawa,  even  if  they  ricochet 
off  Hon.  Mr.  Gofl’oout  fir.::t,.  are 
designed  by  Mr.  Duplossis  to  em¬ 
barrass  the  government.  Equally 


Farm  Rehabilitation  Sclicme 

The  transition  from  .straight  grain 
growing  to  more  emphasis  on  live¬ 
stock  which  the  we.st  is  r-xp-Wiencing 


embarras.sing  of  course  have  been  j  have  made  farmer.s  more  apprccia 


.some  time  have  been  working 
on  plans  for  maintenance  of  eni- 


some  Staton. ents  of  Hon.  P.  J.  A. 
Cardin.  One  way  or  another,  with 
the  various  anti-King  groups 
working  together,  the  idea  i.s  to 
oust  the  prime  mini.stcr  a.s  soon 
as  the  next  election  is  calleei.  'This 
tics  in  definitely  w  ith  Hepburn  and 
Drew  working  hand  in  liand.  'Two 
weeks  a.go,  that  pos.sibiIity  .seemed 
remote;  today  they  have  in  effect 
united,  if  not  actually  then  im- 


live  of  the  Prairie  Farm  Rchabilita- 
I  tion  scheme  of  community  pasture.s. 

1  .Some  38  of  thc.sp  pastures  are  now  i 
in  use  and  six  more  arc  almOi,l  com  ' 
pleted.  'The  la.:'t  report  of  the  I’rairie  I 
Farm  Rehabilitation  Act  which  Ims 
just  been  i.s.sued  indicate  that  llies- 
ventures  may  yet  prove  a  good  in-  [ 
vestment  for  the  Dominion  govern¬ 
ment. 

(Continued  on  page  10)  j 


(Continued  on  page  10) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

ft  COMPANY.  LIMITED 
3S8  St.  Strest  Wtst.  Montreal 

Branches  in  tha  principal  citiaa  of  Canada 


I  and  organized  salvage  of  nickel- 
bearing  scrap,  has  cased  a  threat¬ 
ened  shortage  of  supply.  It  would 
now  appear  that  a  sufficient  ton¬ 
nage  of  this  strategic  metal  is  avail¬ 
able  to  meet  all  vital  requirements 
of  our  armed  services. 

“While  in  no  way  lessening  its 
war  efforts,  your  Company  has  long 
been  formulating  plans  in  prepara¬ 
tion  for  the  post-war  period.  Wc 
believe  that  operating  economic.s, 
technical  development  of  new  pro¬ 
ducts,  retention  of  customer  good¬ 
will  and  the  maintenance  of  a 
strong  financial  position  are  the  es¬ 
sentials  of  any  such  long-range 
plan.  Your  management  has  long 
held  the  opinion  that  these  factors 
are  necessary  to  a  successful  enter¬ 
prise  and  considers  that  it  is  pre¬ 
pared  to  meet  post-war  conditions 
with  a  minimum  of  disturbance  to  ' 
your  company’s  business '” 


Government,  Municipal 
and  Corporation  Bonds 


The  facilities  of  our  organization  are 
at  the  disposal  of  investors  for  the 
purchase  or  sale  of  securities  and  for 
the  analysis  of  investment  problems. 

Bond  offerings  furnished 
upon  request. 


^  St.  James  Street  M’ood  Gundy  Corporation, 

Tel.  aArbeur  2J3I  Limited 


POST-WAR  PLANS 
MADE  TO  MARKET 
CANADA’S  METALS 


I  Uonsolidatod  IMining  to  Enirr 
!  Liqhl  .>101:11  Field— 

^  I’u.'^h  Ferlilizcrs 

-  j  NEW  USE.S  FOR  NK  KEli 

.Miiminiiini  to  be  .Attiiltiblc  at 
I  F.ow  Price — Ke.seareh  Staffs 
of  L  c  :i  d  i  n  if  Conipanies 
I  Hu.sy 

j  Canada's  big  base  mrial  producer-, 

1  wlio.se  j)!*odiiclioii  now  i.s  going  nl- 
;  tiio.sl  cntirrly  for  war  inn  iKisc.'',  .nrc 
'  in  llie  foirironr  of  leading  Cai.adian 
I  coriwral ions  wliicli  arc  far  advanced 
'  in  planning  for  development  ot 
;  |)e;ieclinic  in:irkcl,s  for  outiiiil  fro:ii 
ilieif  expanded  pi. nil  faeililies. 
j  Con.sohdaied  Mining  A-  .Smehing. 
wliieli  i.s  eiirrcnily  .'.elling  il.s  record 
■nitpiit  lo  varioti.s  allied  govcrnineni.v. 
ha.s  dixnvn  up  a  lenialivc  (nngram 
'  for  pos:-war  aelivitic',  wliieli  inehide.s 
plans  for  intcn.sive  marketing  ot  va-- 
loMs  l)v-pvoducl.s  il.s  well  ii,s  metal.'. 

I  Some  of  this  e.jinpany'.s  iire.-eiT, 

!  activities  arc  cxi>rctcd  lo  l-.s.in  m 
;  iniportiinre  after  the  ivar  For  in- 
I  .It  a  nee,  when  mereury  production 
i  again  i.s  iivadablc  from  Italv  and 
!  Siinin,  Con.solidatecTs  oiiipiil  -  wliieh 
,it  the  moment  i.s  of  vital  imixirianec 
I  lO  tlic  United  Nations  in  the  nii- — 

I  2.  likely  to  dwindle  or  disappe.ir. 

I  Timg.itcn.  lioweicr.  a  war-devclopcd 
!  activity.  Ls  expected  to  ,stir\i\r. 

To  tiirrrasp  KrrIUi/rr  Output 
'  Chief  .attention  is  licing  given  t.o 
1  prriiaration.s  for  world-wide  nnirkei- 
i  mg  of  company's  large  lead,  zinc  and 
.hcmic.al  production.  Fcrliiircr  out- 
I  ;  pill,  dc'olopcd  a.s  a  by  pi-ochiet  and 
I  whicli  even  before  the  war  had 
grown  to  an  importaiu  bii.smcs.s  tor 
;  company,  will  be  prc.v.ed  nen  more 
I  ;  extensively,  and  world-wide  .sale., 
U !  campaign.s  are  being  planned.  Con- 
I  .solidated  may  in  time  sl.and  in  tli.i 
j  forefront  as  a  leading  world  ch. lineal 
j  fertilizer  producer. 

I  Not  generally  knoini  is  the  tact 
;  dial  Consolidated,  as  well  as  it:,  p.ir- 
I  cm  coniiiany,  Canadian  I’a.  ific.  owns 
e  ,  Iren  ore  dcposit.s  in  Briiisli  Cjlum- 
1  I  Ilia.  Con.-oliclatcd  already  has  pro- 
1  !  duecci  steel  cxiierimentaT.y  from  tai’.- 
ing.s  of  the  Sullivan  mine.  Ex)>k)ila- 
s  lion  of  company's  iron  ore  lieposiis 

-  dors  no,  seem  likely  on  a  large-  .'■cale 
:■  in  near  future,  inn  wi.h  inerca.-c  in 
1  iiopalation  in  the  West  .steel  lUfpm 
r  ]  there  may  develop  into  quite  tin  in- 
1  diLstry.  Until  then,  steel  i>rodiiction  m 
f  I  tlic  West  probabiy  will  be  confined 
"  io  production  of  steel  from  .seraji. 

Ill  I.iglit  .Aletal  I  irid 

In  the  Iiglil  metal  field.  Consoli- 

-  dated  has  been  iiroriucing  magnesium 
■  iiowdcr  by  a  new  process.  I  argg 

I  i\mount.s  of  i>owcr  arc  requh-rd  for 
*  I  output  ef  magnesium  on  an  impor- 
tam  scale.  .6ftrr  tlic  war.  sucli  amp.e 
'  I  supplies  are  likely  to  be  available, 

,  and  Concoiui.itcd  may  beco-mc  an 
;  ,  important  fac.cr  in  llie  iiglit  mcial 
licld.  Consolidated  .also  luus  been  cx- 
!  pcrinicniing  with  aluminum  produc- 
,  1  t.ion.  auci  m  this  direction  akso  may 
expand  after  the  war.  Tiie  comitanv 
would  u.^c  native  ore  instead  of  im- 
!  porting  ore. 

!  I’he  record  of  International  Nickc! 

Co.  of  Canada,  in  dcvclciiing  new 
I  peacetime  markcus  after  tlie  la.st 
war.  suggo.sts  tiossibllity  of  similar 
results  after  tins  war.  'Tlic  coniiiany 
ha.s  a  large  rcscarcli  siaff.  wliicli  not 
I  only  is  working  on  wartime  problems 
but  aL'o  in  preparing  for  -tlic  iio.V,- 
war  years.  In  the  recently  Lsiied  an¬ 
nual  .statcmrni  of  the  company,  for 
1942.  President  Stanley  cointncmcd 
on  tlic.se  activities  as  follows: 

”  Wliilc  in  no  way  Ic.sscning  its  war 
I  efforts,  your  company  lias  long  been 
formulating  plans  in  nrcparaiion  fo" 

I  tlic  post-war  period.  Wc  believe  that 
operating  economic.':,  tcelinicai  dc- 
'  vdopiiion:  of  new  products,  rctrn- 
t.on  of  castomcr  good'vill  and  the 
j  maintenance  of  a  .strong  finaiieial 
position  arc  tlie  c.^scntials  of  any 
'  siicii  long-r.ange  plan.  Your  man  ige- 
!  incut  lias  long  liclrl  the  opinion  tliat 
i  ilicse  factors  are  necessary  to  a  sue- 
,  cc.^sfiil  enterprise  and  considers  tliir. 

'  it  is  prepared  to  meet  post-war  con- 
1 

(Continued  on  page  i(i| 

iC.  G.  E.  EARNINGS 
;  AT  $11.71  SHARE 

Off  >l(Klcralcly  from  1911 
i  Eiirnings  of  .'S|2..'>7  —  Ihi^i- 
!  iics.s  nf  Kcrord  Peak 

I  On  snics  at  the  liiglicci  level  '.n 

Iiistory  of  the  conipniiy.  Caii.adnti 
I  (Jener.al  Eleeirie  Co..  1, Minted,  re- 
1  ports  for  year  19-12  gro.ss  income 
about  .$)  t/i.Ouo  lower  than  for  pre¬ 
vious  year  at  .$1''. 072. 281,  Net  earn¬ 
ings  after  all  cliarge.s  including 
income  and  E  l’,  taxes  of  .^e.t.Ma.ttCN) 
of  whicli  refuiuiable  tnirlion  .imounl- 
cd  lo  5515.(tf>0  --  were  al.so  about 
$140,000  lower  tliati  in  1941  and  were 
equal  to  $11.71  a  slmre  on  oiilsiniid- 
ing  oonimon  .stock  as  compared  with 
.$12.57  a  share. 

Balniiee  sheet  sliows  a  strengtti  - 
ening  of  impre.s.sive  worlt  iig  capital 
and  cash  position,  current  assets  of 
.$26,057,172,  down  about  52.500.O<'>O 
from  prcviou.s  sear  and  ourrent  li.a- 
bilities  of  $7,361,189,  lower  by  over 
$1.000.00.1,  indicating  working  cap¬ 
ital  of  518,695,983  as  compared  with 
$17,197,801  at  end  of  1911. 

Report  points  out  that  compain'.s 
plant  facilities  now  are  devoted 
almost  entirely  to  war  produetion. 

I  Index  on  Back  Page 


2 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  19,  1943 


WAR-TIME  DUTIES 

or  CITIZENSHIP 


So  great  are  the  financial  duties  im¬ 
posed  by  war  that  every  citizen  must 
resort  to  drastic,  systematic,  deter¬ 
mined  saving.  To  help  you,  the  Bank 
of  Montreal  offers  a  Special  Savings 
Account,  in  which  to  deposit  every 
pay-day  the  right  proportionate 
amount  to  cover  war  ubligations 
when  due. 


BANK  or  MONTREAL 

“A  Bank  Whara  Small  Accounti  Ara  Walcome” 

Modern.  Eiperienced  B»nkin*  Service .. .  tht  Oultomt  tf  12^  Years' SuectssfitI 


STEAMSHIPS  NET 
WELL  MAINTAINED 
ON  HIGHER  GROSS 


j  Earned  $6.76  a  Share  on  Pre- 
j  ferred  Against  $6.77  Re¬ 
ported  for  1941 

i  INCOME  UP  $1,750,000 


[declared  on  the  company’s  prefer-  «*|rpnmiAf /III AITfIT' 
ence  stock,  payable  April  let,  1943  to ;  W  N  \  I  I  M I.  H 1 1|  I  \  H 
shareholders  of  record  of  March!  »*  Wk- »  Lai  Mil  Wk/U 
20th,  1943.  Since  January  1st,  1943, 
the  preference  shares  have  been  on 
a  cumulative  basis  and  future  divi¬ 
dends  are  payable  July  2nd  and 
January  2nd. 


Dividend  Declarations 


4. no 

fi.iv 
2.  no 
.40 

SO) 


Aemow  Surpass,  I’rcf . 

.\iuminum  Co.  or  Can..  Pref. ... 
Asbestos  Corporation  I.imitcl. 
Asbrsto.s  Corporation,  Bonus.. 

Bank  oC  Nova  Scotia . 

Beatty  Bros.  I.td.  "A'’ . 

Heldlnfj  Cortlcelll.  Common.... 
RoIdlnK  Cortlcelll.  Preferred... 

Bell  Telepliono  Co . 

British  Anicr.  Oil  Co .  100 

British  America  Assurance . 

B.  C.  Power  Corp.  "A" 

Bralorne  Mines  . . 

Bralorne  Mines.  Eixtra . 

Brantford  Cordage  Co..  1st  Pref. 
Brazilian  Tr.  B.  &  B.  I'rcferred. 

Brewers  &  Bbstlllers . 

Brewers  &  Distillers,  Bonus . 

Buffalo  Ankcrlto  Gold  . 

Building  Products  . 

Burlington  .''teel  . . 

Calgary  &  Edmonton  corp . 

I'an.  Bread  Co.,  Jst  Preferred... 

Can.  Bread  Co.,  "B  ’.  preferred 

Can.  Breweries  Ltd,  Pref . 

•’.ati.  Bud  Breweries  . 

Can.  Canners  Ltd,  Common.... 

Can.  Canners  Ltd.  Conv.  Pref.. 

On.  Canners  T.td.  Partle . .  . 

Can.  Canners  I.td,  57,  1st  Pref. 

«'an.  Canners  Ltd.  Partio . 

t^an.  Car  ft  Foundrj'.  Pref . 

Canadian  Celanose,  Common... 

4'anadlan  Cclancsr.  Extra . 

Canadian  Celanese,  Preferred.. 
Canadian  Celanese,  Part.  Pref.. 

Canadian  Wostnighouse  . 

c.an.  Cottons.  Ltd,  Common.... 

Can.  Cottons,  I.td.  Bonus . 

Can.  Cottons  I.td,  Preferred . 

Canadian  Converters  Limited... 

Can.  Crush  Stone . 

Can,  Cycle  &  Motor . 

<'an.  Cycle  ft  Motor,  Preferred. 

4 'an.  Eoreign  Invest.,  Common. 

•  'an.  Gen.  Kleetric . 

Can.  Industries,  Common . 

Can.  Industries.  Preferred . 

•  ’an.  Iron  Foundries,  Preferred. 

•  ^an.  Northern  Power,  Common. 

•  'an.  Northern  Power.  Preferred. 
Canadian  Oil  Co.  Preferred... 

Can.  Packers,  Limited .  4.0( 

•  'an.  Permanent  Mortgage . 

<  an.  Tube  ft  Steel,  Pref . 

Can.  tVlrcbound  Boxes  ".V . 

•  'aribou  Gold  Qu.artz . 

Carnation  Co.,  1st  Preferred.... 

•  'entral  Can.  Loan  &  .Savings.. 

Central  Patricia  Gold  Mines . 

Chartered  Trust  ft  Executor.... 

•  Ihestcrvllle  Larder  Lake . 

<  'ommerclal  Alcohols.  Common . . 
Commercial  Alcohols.  Preferred. 

Cons.  Bakerle.s-  Limited . 

Cons.  Sand  ft  Gravel,  Preferred. 

•  'onsumer.s  Gas  . 

<  orrugated  Paper  Box,  Preferred 
•-'orrugated  Paper  Box,  Arrears. 

•  ’rown  Cork  ft  Seal  Co . 

David  &  Freres  Ltd,  "A" . 

David  ft  f'rere  Ltd.  Bonus . 

Distillers  Seagrams.  Preferred. 

Dominion  Bank  . 

Dominion  Glass  Co..  CC'ommon. 
Dominion  Glass  Co.,  Preferred.. 

Dome  Mines  . 

Dom.  Textile  Co.,  Common . 

Dom.  Textile  Co..  Preferred.... 

Eastern  Steel  Products . 

Economic  Inv.  Trust . 

Fanny  Farmer  Candy  . 

Ford  Motor  Co.,  "A  " . 

Fort  Motor  <7o.,  *‘B" . 

Foundation  Co.  of  Can.ada . 

•latineau  Power  Co.,  Common... 
Gatineau  Power  Co.,  .'I'i  Pref.. 
Gatineau  Power  Co..  l»ref. 

General  Steel  Wares . 

General  Steel  Wares  Part..  Cum. 
Goo<lycar  Tire.  Common . 

•  loodyear  Tire,  Preforred . 

Greening  Wire  Co . 

Hamilton  Cotton  Co..  Common.. 
Hamilton  Cotton  <'o.,  Fheferred 
ITatniItoi\  I.'ntted  Theatrs,  Pref. 

Hlnde  &  Daueh  Paper . 

Holllnger  Cons.  Gold  . 

Hunt’s  Limited,  “A" . 

Hunt’s  Ltrr,lt4d,  ‘  B  " . 

Imperial  Bank  . 

Huron  ft  .Erie  Mortgage .  4.ni) 

Imperial  Life  Assurance . 

Imperial  Tobacco  Co.  I.td.  Ord.. 
Imperial  Tobacco  Co..  Extra.... 

Imperial  Tobacco.  Pref.,  6 . 

International  Nickel  Co . 

Intern.  Nickel  Co . 

Intern.  Paper  Co.,  I’ref . 

Intern,  I'ower  Co.,  Preferred..,. 

Invest.  Foundation,  T.td.  Pref... 
■Tamaica  Public  Service,  •Common 
•lanialca  Public  .Service,  Preferreil 

Eirkland  Lake  Gold  . 

Landed  Banking  Co .  4.00 

.lohn  A.  L.ang  ft  .s!()n.s . 

.lohn  A.  Iging  ft  Sons.  Extra.. 
-Maritime  Tel.  &  Tel.  Co.,  Com.. 
Jraritime  Tcl.  &  Tcl.  Co.,  Pref. 

McIntyre  Porcupine  Mines . 

Atodern  Containei  E,  Common .... 

Alodern  Containers,  Prcferreil.. 

Alont.  City  ft  Dist.  B.ank .  1 

Moore  Corp.,  Common  . 

•Moore  Corp.,  Preferred.... 

Moore  Corp..  “B''  Preferred.... 

-Murphy  Paint  Co.,  Common.... 

Murphy  Paint  Co.,  Preferred.. 
National  Bren'crie.s,  •A>mnion..., 
National  Breweries,  Prferred .... 
National  Grocers.  Preferred  ... 

National  Steel  Car . 

National  Steel  Car.  Bonus . 

Noranda  Mines  I.td . 

N.  .S.  I.ight  &  Power  Co..  Ord.. 

North  .‘-tar  Oil.  Preferred . 

•  igllvie  Flour  Mills  . 

•dttawa  Electric  Hallway . 

Ottawa  Light,  H,  ft  P.  Common 
Ottaw.a  Liglit,  JI,  ft  P  Preferred 

Pag'.'  Mersey  Tubes..’ . 

Perron  Gold  Mines . . . 

Porto  Rico  Power,  Preferred... 

Power  Corp.  of  Can.  Cum,  Pref. 

Power  Corp  of  Can.  Part.  Pref. 

Preston  East  Dome . 

Price  Bros,  ft-  Co..  I.td..  Pref... 

Regent  Knitting  Mills  . 

Riverside  Silk  Mills.  ".V’ . 

Rtissell  Industries,  Comn.on .... 

Russell  Industries,  Preferred... 

.'-an  Antonio  Gold  Mines . 

San  Antonio  Gold  Mines,  Extra. 

Simon  ft  Sons,  Bonus . 

Simon  ft  Sons,  Preferred . 

Howard  Smith  Paper  Mills.  Pref. 
.Southern  Can.  Power.  Common.. 
Southern  Can.  Power,  Preferred 
Standard  Fuel  Co.,  Ltd.,  Pref.. 

Stedman  Bros . 

•Stedman  Bros..  Bonus  . 

Steel  Co.  of  Can.,  Common . 

Steel  Co.  of  Can.,  Preferred . 

Sun  Life  Assurance  Co . 

Sylvanlte  Gold  Mines . 

<i.  Tamblyn  I.td.,  Common . 

<?.'  Tamblyn  Ltd.,  Preferred . 

Tip  Top  Tailors,  Common . 

Tip  Top  Tailors,  Preferred . 

Toronto  Mortgage  Co . 
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Greatly  Strengthened  Balance 
Sheet  With  Working  Capi¬ 
tal  and  Cash  Materially 
Improved 

On  total  revenue  sharply  higher 
than  tor  previous  year  —  up  $1,750,- 
000  or  over  10%  —  net  earnings  of 
Canada  Steamship  Lines  Limited  for 
year  ended  December  31st,  1942,  are 
shown  in  annual  report  of  company 
at  appro.ximately  s'ame  levels  as  in 
1941  at  equivalent  of  $6.76  a  share 
on  outstanding  preferred  stock  as 
against  $6.77  a  share.  After  prefer¬ 
red  dividends  net  available  on  out¬ 
standing  common  stock  was  equal  to 
.$3.25  a  share  for  year  under  review 
as  compared  with  $3.26  a  share  for 
preceding  year. 

Balance  sheet  shows  a  substantial 


IMPROVED  YEAR 
IS  REPORTED  BY 
AMAL.  ELECTRIC 


Operating  Profits  Up  for  1942 
and  Net  Earnings  Gain  De- 
.spite  Heavy  Deductions 

EARNED  $1.28  SHARE 


NETS  $2.81  IN 
ACTIVE  PERIOD 


Operating  Profits  Increased 
Over  $2  Millions  in  Year  of 
Record  Business 


Annual  report  of  Amalgamated 
Electric  Corp.  Ltd.  for  year  1942 
shows  a  substantial  increase  In  oper¬ 
ating  profits  as  compared  with  pre¬ 
ceding  year  and,  despite  expansion 
,  in  tax  requirements  and  depreciation 
!  allowance,  net  earnings  slightly  high¬ 
er  at  equivalent  of  $1.28  a  share  on 
stock  BA  against  $1.25  a  share  in 
1941.  Balance  .sliect  reveals  a  healthy 
improvement  in  net  working  capital 
posil.ion  and  report  indicates  that  ac¬ 
tive  volume  of  business  has  continued 


PRODUCTION  CHANGES 


improvement  in  net  working  capital  j  into  current  year, 
and  in  cash  position  of  company  and  i  Operating  profit  of  corporation  for 


year  under  review  amounted  to  $569.- 
532  and  showed  an  increase  of  nearly 
$150,000  over  figure  for  preceding 
year.  Write-off  to  depreciation  was 
$68,500  greater  at  $228,970  and  taxe.s 
absorbed  about  $75,000  more  at  $185,- 
509.  After  all  charges  net  earnings 
were  about  $3000  higher  at  $108,429. 
Profit  and  loss  figures  for  past  3 
years  compare  as  follows: 
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a  further  material  addition  to  accu- 
I  mulated  surplus.  Gain  in  revenue 
I  last  year  according  to  the  report, 

I  wa.s  due  to  increased  activity,  in 
'  yards  of  Davie  Shipbuilding  and 
1  Repairing  Co.,  Limited, 
j  Operating  revenue  is  shown  at 
j  $18,756,658.  divided  as  follows:  $14,- 
;  800,431  from  operation  of  vessels, 
j  $670,802  from  docks  and  wharves, 
and  $3,285,425  from  miscellaneous 
I  operations.  This  compared  with  total 
(operating  revenues  of  $17,046,734 
}  for  1941.  Other  revenue  was  $40,- 
000  greater  at  .$237,323  ■while  oper-j 
I  ating  and  administrative  expenses i 
were  up  $870,000  at  $11,536,836.  In- 1 
tcrest  absorbed  slightly  less  at  $593,- 1 
390  but  depreciation  allowance  was^ 
nearly  $200,000  greater  at  $1,824,766 
leaving  net  profits  before  taxes  up 
;  over  $685,000  at  $3,038,989.  Income 
and  E.P.  taxes  absorbed  $3,490,000,1 
I  of  which  $356,000  represents  refund-  [  '■'•."■nh's 
j  able  portion,  as  compared  with  52,- ( ^ 

800.000  in  1941.  Net  available  fori 
'  dividends,  accordingly,  was  about  j 
$2,500  lower  at  $1,548,989.  Deduc- . 
lion  of  preferred  dividends  left ! 

$975,864  to  be  transferred  to  sur- '  capital  at  end  of  1942  up  about  $130.- 
,  plus,  which,  with  .$356,000  of  refund- '  000  from  preceding  year  at  $821,980. 
able  taxes  brought  accumulated '  Current  assets  increased  by  about 
surplus  up  to  $3,092,294  from  $1.- '  S650.000  at  $1,776,447  and  cm'rent  lia- 
760,430  as  at  end  of  1941.  Com- ;  hilitics  were  approximately  $525,000 
parison  of  profit  and  loss  figures  for  | 
past  2  years  follows:  — 

PROFIT  AMI  l.OSS 

—  \>ar  ended  Dee.  31— 

Jiai 


Toronto.  —  Annual  report  of 
Canadian  Westlnghouse  for  year 
1942  records  a  new  peak  in  sales 
for  the  company  during  period; 
operating  profits  more  than  $2  mil¬ 
lions,  or  about  35%  greater  than  for 
preceding  year;  and  net  earnings 
after  all  charges  equal  to  $2.81  a 
share  on  outstanding  capital  stock 
as  compared  with  $2.60  a  share 
earned  in  1941. 

Report  Indicates  the  sales  of  elec¬ 
trical  apparatus  for  war  purposes, 
which  was  responsible  for  wide  ex¬ 
pansion  in  last  year’s  business,  con¬ 
tinue  to  increase.  It  points  out,  on 
the  other  hand,  that  further  con¬ 
traction  in  regular  sales  outlet  is  toi 
beaexpected  during  current  year. 

Balance  sheet  reveals  an.  increase  j 
in  net  working  capital  with  liquid  | 
ratio  maintained  at  over  2  to  1. 

Profit  and  loss  account  shows  total ! 
income  for  1942  higher  by  $2  mil- 1 
lions  than  in  1941  at  $7,864,781.! 
Depreciation  write-off  was  more: 
than  doubled  at  $1,472,061  while  tax! 
provision  was  increased  $1,305,000  toj 
$4,755,000.  Refundable  portion  of  j 
excess  profits  tax,  amounting  fo‘ 
$475,000,  was  transferred  to  general  | 
reserve  for  post-war  rehabilitation.  | 
Profit  and  loss  figure  for  past  2  years  ; 
compare  as  follows; —  | 

— Te»r  Ended  December  31— 


— Vrar  JEndod  Hfrcmbrr  31— 

1042  1911  1940 

1942 

$ 

3911 

% 

$  $ 

Oper.  e.arninxs 

.....  7,743.806 

6,686,540 

Oper.  profit  ,  .  , 
Depreciation  ... 

22\i»70 

412.11X8  22.8,609 
160,4, S;!  68.281 

Other  income 

.  120,975 

199,198 

Exce.  .«al . 

i>n.227 

32.268  27,673 

Total  Income 

.  7,864,781 

5,885,744 

Directors'  fee.'!  . 

1,S80 

2,346  2,140 

Depreciation  . 

.  1,472.061 

667,432 

Ix'Rnl  foc.H  . 

l,.7,'i7 

1.619  1,.769 

Pension  fund  . 

.  100,000 

300,000 

Taxes  . 

]8.7,.769 

109,839  51.908 

Post-war  res. 

• 

I'oO.OOO 

P.'ilanre  . 

108,429 

105,529  77.0.38 

Income  taxes 

.  4,755,000 

3,450,000 

Alise.  ineoipq  . . . 

.  '2.702 

Net  profit  . 

.  3. .737. 720 

1,418,312 

Net  profit  . 

10.8.429 

in5,5'29  79,81)0 

Dividends  ,  • . . . 

.  1,092,000 

1,002,000 

Dividend  . 

46.426 

42,205  21,103 

Surplu.s  . 

-  44,7,720 

326.312 

— 

- - - - 

Pi-evioiis  balance  ...  6.864.461 

6.538,149 

Siirpl((s  . 

(i2.oo;: 

6.'!,324  58,697 

_ _ 

ProvioiLs  balaiUL’ 

17(S..3u6 

.1 1,7.21 2  .5n..71.7 

Surplus  c.f.  . 

-  7,310,181 

6,804,401 

Snrpitis  c.  f . 

21(.l,.739 

178..536  11.7,212 

•  Itefimdablo 

poi-lion  of  Income  and 

It’s  regular  news  from  home  that  the  boys  on  active 
service  really  appreciate.  Write  every  week.  Tell 
them  about  the  family— what  the  friends  and  neigh¬ 
bours  are  doing— all  the  local  news.  Keep  your  letters 
cheerful  and  full  of  optimism.  Tell  them  about  the 
money  you  are  saving— the  War  Savings  Certificates 
and  Victory  Bonds  you  are  buying— of  the  plans  for 
the  future  when  they  come  home. 

•  Tell  them  of  a  Savings  Account  In  the  Bonk  of 
Novo  Scotia  which  will  provide  for  the  readjustment 
into  normal  civilian  life,  for  the  comforts  and 
pleasures  of  a  world  at  peace. 

Service  overseas  is  provided  through  our  Bondott, 
England,  Branch  at  108  Old  Broad  St.,  E.C.2.  Money 
may  be  cabled  through  any  Branch. 

%e  BANK  of  . 
NOVA  SCOTIA 

7832  —  Ovnr  a  Cnnfvry  of  Survitm 


Working  Capital  Gain 
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.30 
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1.11 
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2. 73 
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7.00 
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!  Interest  .  d 

I  Depreciation  . 

I  Net  profit  . 

j  Inc.  &  E.  1’.  taxe'*.  e 
!  Ref'd.  portion  (add) 

j  Net  income  . 

I  Avail,  dividrn'ls  .  . .  f 
Paid  preferred  ....  E 

I  -Vvail.  com . 

I  Paid  common . 

I  Veor's  sori'lns . Ii 

I  P.  ft  L.  surplus. . . , 

I  Earned  surplus.., 

I  Earned  preferred  . 

1  Paid  preforred  .... 
I'i.arned  common .... 
Paid  common . 


a — Alade  up  of  ve.ssel.''.  .$I4,SoO,4;!1  : 
docks  and  wh.arvc.s,  $C70,‘'()2;  net  mi.s- 
i  eellaneon.c.  .v.’i,2'(.7,42ri.  h — Including  in- 
'  come  from  invpstnient.=.  .4102,376.  e  — 
Inelnding  executive  salaries,  .$7.S.O00; 

I  directors'  fees.  $14,740;  legal  fee.s,  $10.-  | 
;  .7.74.  d — On  5%  b'Xids,  $.727.00(1;  on  6% 
bond.s  King.ston  Elevator  Co..  .$6S,.e0(l.  | 
e — Estimated,  f — -After  deduction  re-: 
fundable  portion  of  tax.  g— Payable  j 
I  under  terms  of  reorganization  plan,  h —  ; 
I  Including  refundable  portion  of  tax.  ! 

I  Balance  Sheet  Improvement 

!  In  the  balance  sheet  net  working 
!  capital  is  shown  $900,000  greater  j 
than  at  end  of  preceding  year  aL 
$4,234,833.  Current  assets  increased, 
by  over  $280,000  to  $8,734,38-4  while  i 
current  liabilities  show  a  reduction' 
of  about  $615,(XK}  to  .$4,499,531.  ' 

Cash  increased  by  $180,000  lo| 
$2,729,220;  call  loans  by  $495.0(X)  to 
$2,500,000  and  Dominion  bond  hold 
ing.s  by  $1,650,000  to  $2,963,691.  Re^ 


cxcers  profits  taxes,  $475,0(Xi,  trans¬ 
ferred  to  general  reserve  for  post-war 
Balance  jsheet  shows  net.  working  ;  rehabilitation. 

Working  Capital  Up 

In  balance  sheet  net  working 
capital  is  shown  nearly  $1.9  million 
higher  than  at  end  of  1941  and 
amounts  to  $11,094,060.  Current 
assets  increased  by  almost  $2  mil¬ 
lion  to  $21,322,325,  while  current 
liabilities  were  higher  by  over  $1 
million  at  $10,228,265. 

Cash  i.s  shown  hgiher  by  about 
$230,000  at  $2,769,280  but  gov'ern- 
ment  bond  holdings  declined  nearly 
$650,000  to  $4,801,765.  Receivables 
are  up  $300,000  at  $3,000,524  and  in¬ 
ventories  up  $2  millions  at  $10,750,- 
754.  Among  liabilities,  payables  are 
down  $575,000  at  $1,640,275  and  tax 
reserve  $245,000  lower  at  $3,480,343 
but  advance  payments  are  up  over 
$1,700,000  at  $4,907,643.  Net  work 
ing  capital  figures  for  past  2  years 
are  compared  herewith:— 

1942  1  941 

J  .$ 

21,322,32.7  19,381,536 
10,228,265  9,216,470 


higher  at  $954,467.  Cash  declined  to 
$4,029  from  $33,563  but  receivables 
I  were  up  $250,000  at  $467,162  and  in- 
I  ventories  about  $435,000  greater  at 
j  $1,303,256.  Among  liabilities  accounts 
'  payable  are  shown  $150,000  higher  at 
a  IS.  7.76. 6.78  17.046.7.74  j  $496,223,  tax  provision  up  $25,000  at 
b  2.17,:!2.3  197,072  ;$iii5,072  and  there  is  a  bank  over- 

I  draft  of  $343,172  which  did  not  ap- 


coming  year. 

“During  the  year,  the  man-power 
situation  in  our  factories  has  become 
acute  through  the  voluntary  enlist¬ 
ment  in  the  armed  forces  of  many  of 
our  workers,  and  the  drafting  for 
military  service  of  others,  and  the 
great  difficulty  in  ceplacing  them 
with  other  people  suitably  skilled  and 
trained.  In  fact,  we  have  been  com¬ 
pelled  to  take  in  many  people  totally 
unskilled  and  teach  them  to  perform 
the  various  operations  to  which  they 
have  been  allotted.  That  we  have 
been  able  to  break  all  our  former 
production  records,  in  spite  of  these 
difficulties,  speaks  volumes  for  the 
faithful  performance  of  their  duties. 


both  of  our  experienced  workers, 
and  of  those  who  have  more  recently 
joined  the  company,’’ 


Implement  Head  Says 

Situation  Is  Confused 

Brantford.  —  Directors  were  re¬ 
elected  and  reports  adopted  at  the 
annual  meeting  of  the  Cock-shult 
Plow  Company  here,  during  pa.7t 
week. 

Hon.  Harry  Cockshutt,  chairman 
of  the  board,  referred  to  a  federal 
government  order  reducing  output 
of  agricultural  implements  by  30% 
and  said  the  agricultural  situation 
was  confused  and  difficult  to  adjust. 


In  presenting  the  report,  P.  F.  Siso, 


to  meet  increased  demand  for  essen¬ 
tial  war  materials.  Cost  of  additions 
and  expenditures  on  machineiy,  dies 
and  tools  was  $167,866,  the  net  In¬ 
crease  in  plant,  account  being  $158,- 
014, 

Increased  output  and  difficulty  of  i 
mauitalning  even  flow  of  raw  ma-  I 


Current  assets  . . . . 
Current  liabiiiteis. 


VVorkinff  capital..  11,094,060  10,105,080 
New  Lines  in  Production 
In  presenting  the  report  on  behalf 
result  of  the  company’s  accelerated  j  Paul  J.  Myler,  chairman 


has  resulted  in  a  rise  in  in-  ' 
from  $870,000  to  $1,300,000. ! 


26 1  act  ivities. 

“Volume  of  orders  on  hand,  the 
large  proportion  of  which  are  for  spe¬ 
cial  war  contracts,  indicates  that  the 
present  going  rate  of  the  company 
plants  will  be  maintained  for  at  least 
some  months  to  come,”  Mr.  Sise 
said. 


SO.  CANADA  POWER 
EARNINGS  DECLINE 


Net  Aji'ain  Shows 

for  February  Adding  to 
Cumulative  Reduction 
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increased  taxes  more  tlian  offset 
a  moderate  improvement  in  gross 
earnings  for  Southern  Canada  Power 
cehabies’ are  shown  up  $1,530,000  at  Co.,  Limited,  in  month  of  February 
(  $2,528,125  and  inventories  are  about  as  compared  with  same  month  last 
i  $1,600,000  higher  at  .$9,366,353  while,  yfar.  As  a  result,  surplus  after  all 
I  progress  payments  (deducted  from;  charges  and  dividends  for  the  month 
(  current  assets)  are  up  over  $3,300,-'  "as  more  than  $6,000  low'cr  than 
j  000  at  $11,613,871.  Among  liabilities!  that  for  February  1942. 

payables  are  up  $120,000  at  $1,533,- j  Gross  for  month,  at  $261,804, 

'  087  while  ta.x  reserve  Is  down  nearly  |  showed  an  increase  of  $2,006  as  com- 
j  $600,000  at  $2,380,018.  Net  working :  pared  with  February  of  last  year 
!  capital  figures  for  past  2  years  com-  !  and  expends  were  only  slightly 
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pare  as  follows: 

— Afi  ut  December  ' 


higher.  Taxes,  however,  absorbed 
,$6,349  more  and,  as  a  result,  sur- 


and  John  R.  Read,  president  of  com¬ 
pany  review  last  year’s  developments 
and  current  year’s  prospects, 
part,  as  follows: 

"Total  orders  received  and  sales 
billed  in  1942  showed  a  substantial 
increase  over  1941,  and  for  the 
second  consecutive  year  set  a  new 
peak  in  the  company’s  activities 
since  its  inception.  In  addition,  the 
backlog  of  unfilled  orders  carried 
forward  to  1943  was  also  the  highest 
I  in  the  company’s  history. 

!  “While  the  demand  for  and  the 
'  manufacture  of  electrical  apparatus 
I  for  ultimate  essential  war  uses  con- 
'  tinued  unabated  throughout  the 
Reduction !  year,  the  increased  volume  is  lar¬ 
gely  attributable  to  the  coming 
into  production  of  a  number  of 
special  war  products  which  hereto¬ 
fore  have  only  been  in  the  tooling- 
up  or  pilot  stage.  It  is  anticipated  ! 
that  the  volume  of  these  deliveries ! 
will  continue  to  accelerate  during! 
the  coming  year.  This  increased  ac¬ 
tivity.  in  war  production  has  offset 
the  loss  in  volume  due  to  the  sus¬ 
pension  of  household  merchandise 
lines  and  the  curtailment  of  many 
civilian  outlets  for  electrical  pro¬ 
ducts  necessitated  by  war  restric¬ 
tions. 

“Sales  in  the  air  brake  depart¬ 
ment  were  less  than  for  the  pre¬ 
ceding  year,  but  there  was  a  large 


Guu'cnt  assf:l.s  . . . . 
Cun-ent  liabilities . . . 


S.llB.IlS-t 

4,499,531 


8.171,(139  : 
5.116,627  ! 


-Net  ■work,  capital..  4,234,853  3,331.412 '  28th  last  gross  earnings,  at  $1,333,- 


Change  in  Contract  Prices? 


T  same  period  of  last  year 

In  presenting  the  report  on 
of  directors,  W.  H.  Coverdalc  prcsi- ; 

dent  of  company,  dividends  for  5  months 

profits  before  taxes  of  $o, 038, 989  as.  326,  a  reduction  of  $45.- 

"subject  to  the  comment  contained ,  -.n^resnondin^ 


plus  after  interest  and  dividends !  carj-y-over  of  business  from  1941, 
wa.s'  down  at  $1,165  from  $7,216  i„  j  and  this  department  is  endeavouring, 
February  194“  ^  difficulty,  to  meet  the 

For  5  months  ended  February  I  demand  for  both  new  equip- 

'  ment  and  renewal  parts  brought 
about  by  the  present  abnormal  vol¬ 
ume  of  traffic.  The  material  pro- 


'206,  were  $10,796  lower 


than  for 
Expenses 
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Mar.  26 

5.00 

AVabaaso  Cotton  Co . 
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1.00  q 

Apr.  1 

Mar.  19 

2.00 

4.00 

AVestern  Grocers  Ltd.,  Common. 

3.00 

.75  q 

Apr.  15 

Alar.  20 

1.30 

0.00 

AVestern  Grocers  Ltd.,  Extra... 

2.1H) 

Apr.  35 

Alar.  20 

2.00 

Western  Grocers  Ltd.,  Preferred 

7.66 

1.7.7  q 

Apr.  15 

Mar,  20 

3,70 

7.00 

Geo.  Weston,  limited.  Common. 

.80 

.20  q 

Apr.  1 

Alar.  5 

.40 

.80 

Western  Assurance  Co . . 

L20 

Apr.  1 

Alar.  27 

2.40 

2.40 

Wllail  Uinlted  . 

1.00 

.‘25  q 

Apr.  1 

Mar.  1 

..70 

1.00 

Wnirht  Harcreaves  Umited . 

.40 

.10  q 

Apr.  1 

Fob.  23 

.20 

.40 

s— Semi'Ansu&lty.  _  tot.— Interim. 

<1— Quartrly.  Arr.— Arrears. 

the  auditors’  certificate.’’  This' 
has  reference  to  the  following  item! 
in  the  auditors’  report;  “Ship.s  con-1 
structed  under  contract  with  thO| 
Dominion  government  have  bceni 
billed  at  contract  prices.  Wo  under-: 
stand  that  rcpresentation.s  have! 
been  made  that  these  contract  prices  i 
should  be  modified,  but  no  provision  I 
has  been  made  in  the  accounts  for  | 
any  such  contingency.” 

“During  the  year,”  he  says,  “netj 
additions  to  property  amounted  to| 
$638,385  represented  principally  by 
additional  facilities  at  the  Davie 
.Shipbuilding  plant  and  by  exiiendi- 
tures  On  the  new  Tadoussac  Hotel, 
which  was  opened  to  the  public  on 
June  27th.  1942.” 

The  fleet  now  consists  of  seventy- 
one  steamships,  of  which  fifty-nine 
are  freight  and  twelve  passenger. 
Three  canal-sized  steamships  were 
lost  by  enemy  action  during  the 
year  and,  since  the  first  of  this  year, 


240  from  that  for  corresponding 
period  of  last  year.  Comparative 
figures  herewith:— 

— Alvntli  of  Fobruar.v — 


191;; 

1942 

Jnor. 

8 

1C 

$ 

«’atD . 

261. .801 

2.39. 79S 

2,(Hin 

Oper.  exp,,  etc. 

81,;i7(i 

80,290 

1,086 

Taxes  . 

C3,1V71 

«3C,502 

0.549 

Interrst.  depre. 

ft  dividends.. 

116,212 

11,7,790 

422 

■Surplu.s  . 

1,167 

7,218 

•6,051 

— Five  Alontlis — 

1943 

1942 

Incr. 

If 

Cfiro . 

l.:i3.t.'206 

1.344,002 

•10,796 

Oper.  exp.,  oto. 

421,008 

414,740 

6,3.78 

Taxes . 

321,643 

295,937 

27,700 

Intenst,  depre. 

ft  dlvldend.s.. 

rkS3.8'29 

585,449 

580 

Surplus  . 

6,6'.’6 

51,870 

•45,240 

ALTA.  LEADS  COAL  OUTPUT 

Edmonton  —  Alberta  led  all  otner 

. . .  l>rovinccs  in  production  of  coal  dur- 

one  steamship  has  been  requisUloned !  ^*^8  when  7,754,279  tons,  valued 


for  purchase  by  the  Canadian  Gov¬ 
ernment. 

In  accordance  with  the  terms  of 
the  reorganization  plan,  the  full 
diA’idend  of  $2.50  per  share  has  been 


at.  $22,562,352  were  produced,  A.  A. 
Millar,  chief  inspector  for  the  De¬ 
partment  of  Lands  and  Mines,  an¬ 
nounces. 

Output  was  an  increase  of  784,215 
19iL 


duced  by  this  department  is  vital  for 
the  operation  of  our  railways. 

•  “In  looking  forward  to  our  busi¬ 
ness  in  1943  we  must  anticipate  fur¬ 
ther  reductions  in  sales  outlets  for 
many  of  our  regular  products.  The 
tooHng-up  stage  for  Canadian  Avar 
industries  is  now  practically  com¬ 
plete  and  it  is  the  desire  of  the  gov¬ 
ernment  to  restrict,  as  far  as  pos¬ 
sible,  any  further  expansion  In  plant 
activities  except  in  the  most  neces¬ 
sary  cases.  This  tvend  will  undoubt¬ 
edly  result  during  the  coming  year 
in  a  substantial  reduction  in  the  sales 
of  our  normal  products. 

“Furthermore,  we  cannot  be  as¬ 
sured  of  the  continuance  in  produc¬ 
tion  of  all  lines  of  special  war  pro¬ 
ducts  Avhich  AA'e  are  now  manufac¬ 
turing.  The  demands  for  naval  and 
military  purposes  must  constantly 
be  adjusted  to  the  trend  of  the  war. 
Certain  products  considered  essen¬ 
tial  for  defence  in  1941  and  1942 
might  already  have  been  produced  in 
sufficient  A'olume  for  such  purposes. 
The  requirements  of  1943  may  be  for 
offensive  Aveapons  which  would 
necessitate  curtailment  of  produc¬ 
tion  in  certain  lines  and  increaseis 
in  others.  We  cannot  foresee  at  the 
present  time  what  the  full  Impact  of 
these  factors  and  the  reduced  vol¬ 
ume  of  available  electrical  bu^ness 
will  h«A'e  on  our  activities  in  the 


Section  of 
Sf.  Jomes  St.  Shop 


WHERE  COURTESY  IS  CUSTOMARY 

The  old  "Bromides"  of  storekeeping  ore  miss¬ 
ing  in  our  merchandise  .  .  .  and  in  our  manner. 
There's  even  a  difference  in  Lechosseur's  sell¬ 
ing  methods.  We  hove  no  "Salesmen"  in  the 
strict  sense  of  the  Avord,  just  "Style  Analysts" 
who  con  help 
you  coax  one 
hundred  per¬ 
cent  attract¬ 
iveness  o  u  t  of 
your  a[>pear- 
ance. 


Come  in  and  get 
acquainted  and 
you  wi'll  under¬ 
stand  we  do  not 
countenance  the 
mediocre  or  the 
dull. 


N.  LECHASSEUR 
Frtiidant  >  Feiindar 


274  St.  Jomes  St.  in  Insurance  Exchange  Bldg. 
974  St.  Catherine  St.  W.  -  281  St.  Catherine  St.  E. 


Lechasseur  Feature  Exclusively 

FASHION  CRAFT  CLOTHES 

*An  Investment  In  good  appearance’ 


THE  FINANaAL  TIMES,  MONTREAL,  MARCH  19,  1943 


CJUpilD|*rV  Dl  AMC  proposed  children’s  al- 

iLAHO  lowances  would  range  from  $5  a 
montn  for  a  child  under  four  to 
a  f  A  ifv  ni'PAnP  $12.50  a  month  for  a  child  between 

AKIj  LAiu  DCrUKlj  propos- 

nitli  uniu  l/Ut  VA%U  jng  ^  tow  allowance  as  a  start  — 
ff AlfOP  PAlf If IT*rPP  lower  than  his  basic  minimum  of 

HOUSE  CUMMinEE  z'IS'soS.TmSo™' 

_  Ho  proposed  that  these  allowances 

_  1  A I  ,  •  r  l>o  universal  and  non-contributory, 

Marsh  Report  Along  Lines  of  because  of  the  impracticability  of 


Beveridge  Scheme  Accom-  fixing  an  income  ceiling  for  them  wTirVrnlTJ'wo'^r'"’  Directors  of  Winnipeg  Slecti 

panied  by  Health  Plan  "hlch  would  exclude  any  great  V-  fj  A  ha'e  authorized  payment  of  ; 

_  number  of  families,  and  because  a  treasury  Bill  Yield  at  New  cst  at  the  rate  of  5%  for  the 

Itrrir.  xrorr.*,.  A  n/xem  l^.x-supportcd  grant  was  in  his  view  Wartime  Low  —  Winnipeg  1942  on  the  company’s  gc 

lUliL  LSllMAlbU  LObl  a  logical  corollary  to  tax-financed  Electric  Bond«j  On  <>  P  r  mortgage  bonds  and  debe 

-  contributions  to  child  welfare  gen-  Basia  *  *  stock,  Series  “B.”  Payment  wi 

arsh  Plan  Would  Call  for  a, a  mar  _ 

Billion  OOllars  a  tear  IVlin-  nage  grant.s,  although  they  were  TRADING  In  bonis  already  has  ment  made  January  2,  1942. 

ister  b Igures  —  Provinces  in  recommended  in  the  Beveridge  Re-  been  affected  by  imminence  of  an-  bonds  are  now  to  remain  on 
Health  Scheme  suggested  however,  that  other  Victory  Loan  campaign.  Dur-  come”  basis  at  5^®  rate  for  an 


HUGE  ESTIMATED  COST 

Marsh  Plan  Would  Call  for 
Billion  Dollars  a  Year  Min- 


THE 

Bond  Market 

Trading  Turns  Dull,  Particu¬ 
larly  in  High  Grades,  as 
Victory  Loan  Drive  Nears 
—  Preparations  for  Cam¬ 
paign  Well  Under  Way  — 
Treasury  Bill  Yield  at  New 
Wartime  Low  —  Winnipeg 
Electric  Bonds  On  5  P.C. 
Basis 


o,  granted  ; 

Latest  Treasury  bill  issues  have  nrfivpn  nnflfff  PPPP 
been  sold  at  new  wartime  low  W I  Ijll  l{  PR  I V 1 1  l<  Lh  V 
yields.  Yields  on  Treasury  bills  have  »*  11/Ult  1  Ill  »  lUliUUU 
showm  an  uninterrupted  downward  n  /I  I  I  flif  A%T 

trend  since  lost  May,  with  this  trend  K  I  I  mI-IVI  A  I  |l|iy 

continuing  despite  gains  in  amount.^  I'*  V#  M^UIk/Uri  1 1  Vli 

ob  bills  outstanding.  Present  yield  _ 

is  below  M  of  l?r.  r»  ,  1  r  *1  A  j 

^  ^  ^  f  Protests  of  t.M.A.  and  Olhci 

Directors  of  Winnipeg -Electric  Co.  Business  Organizations  Ignor- 
have  authorized  payment  of  inter-  Jn  Amendments 

cst  at  the  rate  of  5%  for  the  year  _1 _ _ 

1942  on  the  company’s  general 

mortgage  bonds  and  debenture  i  ^\  HAT  ABOUT  CONTRACTS? 


Protests  of  C.M.A.  and  Other 
Business  Organizations  Ignor-, 
ed  In  Amendments  I 


Bnoio  stock.  Series  “B.”  Payment  will  be  - j 

made  May  1.  Previously  the  issue  Specini  Corrciipniiiirncn  ! 

,v*as  on  a  4%  rate,  with  last  pay-  Vancouver.  —  Ignoring  the  pro-' 
TRADING  in  bonis  already  has  ment  made  January  2,  1942.  The  Uests  of  the  Canadian  Manufacturers  j 
?cn  affected  by  imminence  of  an-  bonds  are  now  to  remain  on  ‘'in- |  .Association  and  other  intcrcst.s,  the! 


'  Health  Scheme  suggested  however,  that  other  Victory  Loan  campaign.  Dur-  come”  basis  at  5^®  rate  for  another  British  Columbia  legislature  has 

I  - it -  since  large  numbers  of  women  tng  the  past  Aveek,  trading  was  light,  four  years,  at  which  time  the  5%  passed  its  amendments  to  the  in- 

Otlawa.  —  Canada’s  Marsh  Plan  ''ould  protebly  retire  from  Indus-  though  price  tone  has  continued  rate  becomes  fixed,  on  Jan.  2.  1947.  dustrial  disputes  conciliation  and 
for  social  security  has  followed  ^a  firm.  Government  bonds  showed  lit-  on,  interest  will  be  paid  semi-an-  arbitration  legislation  giving  la'oor 

without  any  very  great  delay  upon  repaid  contributions  tie  change,  Avhile  there  was  some  nually.  Amount  of  issue  outstand-  greater  privileges  for  collective  bar- ; 

Britain’s  Beveridge  Plan.  praAVn -up  ‘”®y  me  unempioy-  irregularity  among  the  Industrials  ing  is  $6,000,000.  gaining.  The  manufacturers  argued 

by  a  pupil  and  colleague  of  Britain’s  insurance  fund  during  the  and  utilities.  Canadian  Pacific  con-  •4*  ♦  that  the  amendments  virtually  elim- 1 

social  security  expert, .  Dr.  Marsh’s  P®£,'^  their  ®”’P tinued  firm,  with  price  edging  The  Bank  of  Canada  has  an-  inated  the  valuable  provisions  for, 
report  was  laid  before  a  special  ^']®  suggest^  $4W.^,000  higher.  Speculative  utilities  showed  nounced  on  behalf  of  the  Minister  conciliation,  which  in  the  past  had  i 

committee  of  the  House  of  Commons  ?^  ;  me  diiterent  selective  gains,  though  the  advances  of  Finance  that  an  issue  of  ,5130,-  settled  many  a  dispute  before  the 

this  week  by  Hon.  Ian  Mackenzie,  n  “®  have  been  pared  a  bit  in  recent  ses-  000.000  of  Dominion  of  Canada  dc-  necessity  of  going  into  costly  and: 

Minister  of  Pensions  and  National  i ^  *  sion.s.  The  papers  slipped  off  nar-  positposit  certificates,  dated  Maich  time-taking  arbitration.  I 


Committee  will  be  under  '  f®"'-'- 

_ xTof.  bo  estimated  3,000,000  would  be 


Health.  Committee  will  be  under 
the  chairmanship  of  Cyrus  Mac¬ 
Millan. 


wage-earners  and  the  others  farm- 


+  ♦  + 

An  increasing  number  of  finan- 


16  and  due  Sept.  14,  next,  has  been 
sold  to  the  chartered  banks  at  par. 


The  manufacturers  are  also  critical 
of  the  provision  that  if  31 ''®  of  the 


i'Ainan.  ,  ,  ers’ and  other  indeoendent  ooera-  An  increasing  number  of  finan-  The  certificates  will  bear  interest  employees  in  a  given  plant  arc  mem- , 

Mr.  Mackenzie  presented  to  the  suesosted  contributions  of  cial  workers  have  been  turning  their  of  I'c.  Part  of  the  issue  ha.’?  bers  of  a  trade  union,  that  union 

same  committee  the  draft  bill  of  a  cents  a  week  from  farmers  attention  to  Victory  Loan  prepara-  been  used  to  retire  on  March  16  a  becomes  the  sole  bargaining  agency  | 

National  Compulsory  Health  Plan.  independent  operators-  75  cents  tions  this  past  week.  Date  of  the  maturing  amount  of  $35,000,000  ■  for  all  employees,  notwithstanding 

In  presenting  the  two  social  secu-  ^  g_  ^veek  from  employees  tbe  drive  has  been  set  for  certificates.  ^  members  of 

ray  schemes  the  Minister  of  Pen-  with  wagesranr^  S  April  26.  but  a  large  amount  of  pre-  +  +  +  the  union. 

Simons  climated  the  cost  of  the  ^  employers  for  each  paratory  work  is  necessary  in  a  fi-  The  Province  of  Manitoba  ha.s  Drastic  Principle 

(Marsh  Plan  at  a  billion  dollars  a  nnncini  nfforintr  nf  th.  nr  thi.  sold  orivatelv  $1,500,000  of  OluC-®  'rhi.  o..  .  _ 


Make  Yours  a 
“No-Trouble”  Estate 

Consult  our  experienced  trust  officers  in  strict  con- 
tidcnce  regarding  a  sound,  up-to-dote  plan  of  will  for 
your  own  cose.  Hove  your  own  Lawyer  or  Notary  droft 
it  in  legal  form. 

Nome  the  Crown  Trust  Company  os  one  of  your  Execu¬ 
tors.  Let  us  analyse  your  estate  and  see  if  your  "finan¬ 
cial  house"  is  in  good  order. 

Then  rest  ossured  you  hove  done  oil  in  your  power  to 
provide  for  a  smooth  administration  of  your  estate  for 
the  benefit  of  your  family. 


Crown  Trust 

Company 


Lviarsn  nan  ai,  a  uiu.uu  uu.mij,  a  emplovcc.  ’  ’  nancial  offering  of  the  size  of  this  so'd  privately  $1,500,000  of  3',uf7, 

year  and  that  it  would  call  i„  return,  the  farmer  and  inde-  Spring’s  loan.  Amount  of  loan  has  bonds,  due  March  1,  1944-58. 

penditure  of  an  additional  billion  operator  would  get  free  been  annonced  at  $1,100,000,000.  - 

dollars  during  first  po^-w  at  jear  j^pg],^  rncdical  sen-ices  and  re-  The  Victory  Loan  of  last  fall  was  for  41bcrta  Aims  At 
for  public  works  programs  m  order  tiren^pm  pr  old-age  pensions,  plus  a  goal  of  $7501000.000  and  subscrip.  /urns 

to  make  operation  of  the  scheme 

pensions.  The  employed  tions  Avere  just  short  of  $1  billion  Debt  Rcfu 

®  „ctive.  ,  j.  ,  .  u  person  Nvould  get  these,  plus  un-  in  three  Aveek  campaign.  Corpora-  -rv,.  AiKpi-ta 

Proposals  embodied  in  the  ,.Iaish  employment  insurance.  Alt  would  tions  are  being  counted  on  heavily  .  .  n-n.-nj  the  deb 

Report  are  as  follows:-  Lpt  tiJ  ehimren-.  aiimvanen  fnr  all  to  make  lor^e  .M.Wnition.*  thia  turc  has  wound  up  the  deb 


die  as  loiiQAAs.  children's  allowance  for  all  to  make  large  subserpitions  this  ..  „„„„  into  mn, 

Estab Iislimont  of  a  basic  ntmimum  l  3  3^31^  grant  year,  but  it  is  hoped  aUo  to  Aviden  ^lee  of  annniv  ^o  dcr  ro  '  ^be 

standard  of  income  according  ,be  conmila-  r  nrr  ^ 

AA'hicIi  all  social  aids  would  be  fixed,  onntrihriiinnc - mates.  Provincial  Treasurer  Solon  i 


with  the  suggestion  that  .$30  a  month 


tion  of  contributions.  , 

'  To  simplify  collection.  Dr.  Marsh  P®®®1 


for  a  single  person  and  $43  for  a  suggested  the  unemployment  insur-  $124,750,000. 


total  Low  declared  that  it.  was  his  deter¬ 
mination  to  do  his  utmost  to  refund 


couple  might  be  appropriate. 


ance  contribution  which  ngw  is  .  ^he  plan,  as  outlined  by  the  Min-  the  public  _debt  ’'at  the  earliest  pos- 


Adjustmnet  of  present  non-  paj^j  partly  by  employer  and  partly  nAakes  no  allocation  of  the  sible  time.” 


,j,  .j.  the  union.  | 

The  Province  of  Manitoba  ha.s  Drastic  Principle 

$1  SOO.OOT^  of  d'.uC-®  -j-bia  is  regarded  as  a  drastic  prin- ' 
ch  1,  1944-08.  ciple  and  not  in  the  best  interests, 

of  employer-emploA  ee  relationship,  | 
IS  At  j  inasmuch  as  it  \\  ould  entirely  de-  i 

rk  I.  D  f  !•  privc  any  minority  up  to  ■i0'''r  of  the  ' 
Debt  KeiUlltlllip  whole  from  any  effective  Aoice. 

The  Alberta  IcgUla-  ''‘ado  union  which  secured! 

1  up  the  debate  on  bargaining  rights  should  insist  on  j 
has  gone  into  com-  f''  becoming  members  of  | 

ly  to  consider  csli-  tbe  union  it  is  argued  the  minority 
ial  Treasurer  Solon  rou'd  be  deprived  of  their  livelihood, 
lat  it.  was  his  deter-  1  \bc  di.sruptiAT  effect  of  this  will  be 

his  utmost  to  refund  I  '  k'' 

•■at  the  earliest  pos-  j  ‘.mportan  to  remember  that 

*  the  objectivo  of  maNimum  produc-i 
•J  ;i.  41  ,  tion  at.  this  timo  u  hich  indu.strv  ib ! 

L  fi  i  being  urged  to  achieve  will  bo  re- I 


ICxrcutors  ::  Trustees 

MONTREAL 


Finaucia!  Arjeu^s 

TORONTO 


Edmonton  —  The  Alberta  legisla¬ 
ture  has  wound  up  the  debate  on 


VP  i  fk  AP  PAAIU'TII  ,  portant  to  the  human  race.  \a  as  the 
YrAK  Hr  IlKIIW  In  introduction  of  the  so-callcd  sulfa 

IVnil  VI  UIIVfT  III  I  drugs.  There  ha.s  been  a  marked 

4  *  *  »|ir»  decrease  in  the  incidence  of  dcatlt 

MIINInrAI  I  IrP'  from  pneumonia  since  the  advent  of 

I’lvll  1  llliAU  IjII  AJ  ^  these  remarkable  allies  of  the  mcd.- 

_  '  cal  iirofcssion.  A\hieli  have  come  to 

,  J  I,  •  .  i  I’e  called  in  many  (|iiartcrs  '‘God's 

Total  .Assets  and  Business  in  j  powders".  The  sulfa  drugs  ha\e 


contnbulory  old  age  pensions  to  by  employee  should  be  paid  cn-  $131,436,000  la  be  provided  by  pub-  treasurer  said  it  was  to  the  .  be^g  „  bo'r,.. 

this  standard  tirply  by  the  employer:  while  the  lie  financing  bet.Aveen  the  Dominion  well-being  of  the  province  to  pay  off  ,  ^..aptly  in  proportion  to  the 

Lowering  of  the  pension  age  from  contribution  to  health  insurance  «nd  provinces,  but  it  estimated  at  its  debt  and  'I  am  sure  that  aac  |  emplovcr-emnlovce  fric- 

70  to  60  for  men  and  60  for  women,  and  pensions  be  entirely  by  the  $131,430,000  to  be  provided  by  pub-  should  bend  every  effort  to  have  the  j,  created  hv  disUirbance 

Establishment  of  new  compulsory,  employee.  'nces  on  grants  now  made  to  hos-  Job  done  on  a  basis  which  will  make  disruption  of  existing  irlation- 


Eoitc  lncro.'u«ed  lo  910.017,- 
100  and  .961,558,000 

Figure.s  for  year  1942  presented  lo 
aiimial  meeting  of  Montreal  Life  In- 


been  of  trcmendou.s  importance  i.o 
lessening  the  deaths  of  Avounded 
soldiers  and  sailors. 

Mr.  Earle  pointed  out  that  Itie 
c.\ tended  life  expectancy  caused  ny 
medical  discoveries  ha.<?  compcn.->ated 


Total  cost  of  the  h^llh  program  insurance  av  i  1 1  be  considerably  interest  agreed  upon.” 


contributory  old-age  pcn.sion.s,  pay-  '  pitals  ad  for  the  treatment  of  in- 

able  to  all  reaching  pensionable  W  Health  Flan  digonts.  However,  the  cost  of  health 

age,  regardless  of  their  income.  Total  cost  of  the  heolth  program  insurance  av  i  1 1  be  considerably 

National,  compulsory,  contributory  'is  estimated  at  $256.186000.  of  greater  than  thLa  amount  of  sav- 

heallh  insurance  Avith  free  treatment  which  $131,436,000  Avould  come  from  ing. 

for  all.  public  fund.s.  _ _ _ 

Payment  to  parents  of  children’s  The  health  insurance  plan  is  pro- 
allowances,  averaging  $S  lo  $9  a  posed  bs  n  joint  Dominion-provin-  C^ttndlirt  JxPdtf 

month  for  all  children  under  16,  cial  understaking  Avith  administra-  VVfrltl- iVl*  1. 

coupled  Avith  abolition  of  prc.scnt  tion  to  be  handled  by  the  provinces,  A  i 

income-tax  dcduction.s  for  children,  the  fcvdcral  government  making  fi-  Dll'llOJT  J 

UpAAard  revision  of  benefits  pay-  nancial  grants.  _ _ _ 

able  under  the  unemployment  Insur-  "The  benefits  Avill  consist  of  com-  rp  ,  1  -vnondiliires  of  the  federal 


$131,43a.OOO  to  be  provided  by  pub-  should  bend  every  effort  to  have  the  j,.  ^^pated  hv  disUirbance '  showed  ^  pfe  insurance  companies  to  some 

inces  on  grants  now  made  to  hos-  Job  done  on  a  basis  which  will  make  pj.  fjj=ruption  of  cxi.'^Ung  irlalion-i  '’falthy  increases  in  total  assets  and  ;  patent  for  higher  ojicraling  ,  o>'s 
pitals  ad  for  the  treatment  of  in-  It  possible  for  Alberta  to  pay  ofr  L|.,l  .,  jin  business  in  force  during  the  per- |  brought  about  bv  the  war  and  for 


digents.  However,  the  cost  of  health  1  the  principal  sum  along  with  the 


for  all. 

Payment  to  parents  of  children’s 


He  wa.s  quite  sure  the  debt  would 
be  refunded. 


Ottawa  Had  Revenue  Deficit  Of 

Billion  And  Half  In  11  Months 


Vren  Comniilsinn  under  review.  lower  intere.^t  earnings  due  to  tiejr.y 

Th^^  m-niifnfMirnrc  iic  ciirrerncf  a^.sets  at  $10,017,100  wcTC  invcstnionts  in  jjovernment,  bond.' 

The  m.".nufacaircrs  nl.so  ..suggest  |  j^^arlv  a  million  dollars  higher  than  _ _ 

lha  it  ,Ac  made  obligatory  on  the  pf  3,,^  business  in  force 

pan  of  the  minister  to  in.'-pcc  the  3,.,  expan.sion  of  over  $5  mil-  Loiirlon  (iaiiadiail  lllVD-ll 

recorrLs  of  bargnming  re  prc.scnt  at.  at..,  S64, 15.38, 000.  New  insurance  i  . 

.should  U  he  qiic.Uioned  tha  the  ,5^3  3„,p^„Pp^  ^p  ^  tarnilips  SIloAV  KxpailM- 

picc’tion  ^vas  not  rc;:u]nrly  and  pro-  39J  opo  1  _ 

r^ily  canicd  out.  It  afco  clainmd|  p^  ^,p3j.  . ,  ,j  ppjj^  p.  j  Uondon  Canadian  Invo..lment  Cr 


Lonrion  (ianadian  Invrt-lni'l 
Earnill^s  SIioav  Expansion 


that,  if  the  mini.slcr  is  nol  satisfied! 


BDic  unaer  me  uncmpiojment  insur-  ihe  Dcnents  aviii  consist  or  com-  Total  expenditures  of  the  federal  million  more  af  $428,747,862:  sun- ■  Pncier  tiie 

once  act  to  persons  Avith  dependents,  plete  medical  and  nursing  services.  „o,,prnment  for  the  11  months  ended  dry  receipts  Avere  .$30  million  higher  1°  ,,;  ,i  e  mim.te 

Pensions  for  disabled  persons  and  hospitalization  on  a  general  Avai-d  f J",  "  at ^39.814:  Avhile  eu.stom.s  imVl  i  ^  m 

Avidows,  on  the  scale  of  old  age  ba.sis,  medicine  within  an  approved  February  28th,  1943.  exceeded  total  ,^,ppp  million  lower  at  '  ducreiion. 

pcn.'ions.  list,  of  standard  remedies  and  den-  revenues  for  the  pcriorl  by  over  I'.i  sio.a  .587  0‘’6  •  j 

.. _ .  . _ ,  I _ .  (i-p  new  .nniend 


pcn.'ions. 

Payment  of  funeral  benefit.'. 

FoIIoavs  Beveridge  IJncs 


Ial  c.nre.  at  le.ost  to  the  extent  that  billion  dollars  the  February  report  I 


disbursement.' 


able  of  providing.”  said  Mr.  Mac- 
Tlic  Mansh  Report  follows  along  kenzie. 
the  same  broad  linc.s  of  the  Rev-  While  fhe  health  insurance 
eridge  Report  now  before  the  II.K.  scheme  i.s  a  definite  legislative  pro- 
Parliamenf  but  there  are  .some  dif-  posal.  the  Marsh  Report  will  be  used 


ital  facihtios  are  rap-  (be  Complrollcr  of  the  Treasury  month  period.  AAar  expenditure.' 

viding.”  said  Mr.  Mac-  shows.  For  the  first  11  months  of  were  almo.st  $900  million  higher  at 

government’s  la.st  fi.'cal  year,  expen-  $2.025.010. ,’!0-l  and  $1  billion  "  :i.s 

the  health  insurance  djtures  exceeded  receipts  by  Ic.ss  loaned  under  U.K.  War  Financing 

definite  legislative  pro-  (pan  273  million  dollar.'.  I  Act.  The  sum  of  $.SI..3n6. 108  was 


London  Canadian  Inve.'lment  Corp. 
annual  report  for  year  ended  r>?ccm- 


I,,  ‘  I  .company's  iiivc.stcd  a.sscts  rcprcscnt-|annualiTporlforycnrcndcdr>?ccm- 

jlhat  the  election  w.a.s  proper,  he'  holdings,  thi.s  comraring  bcr.gl.inL.showsincrcasedinve.'.- 

sun- ■ ^  ^  with  47.2  per  cent  at  end  of  1941  and  ment  and  net  revenues.  Net  profit 

^®T|Votc  Lnder  the  pre.scnt  amend- '  3,  3mounted  to  ,X.-„S.085  or 

I  ment  the  mmstcr  may  do  so  al  his  ‘hi.s- addro.'s  to  ihe  annual  mcc*  ■  ^  1.96'®  on  ,5'®  preferred  .share.',  as 

I  own  oi.'crei ion.  ing.  .\rilnir  P  Earle,  prc.'idoni  oljiompared  with  $19,85.5  or  l.ek'®  m 

I  It  i.s  al.'o  maintain^  that,  under  ^^edit  to  mcd:-|191I. 

I  the  new  amendment.'  crafMrade  .ii.^covorirs  of  recent  .Aoars  fo- 1  After  cancellation  of  .$17..V)0  of 

I  iiiiKins  ate  nol  gAcn  sufficient  P’ j  jncri'a.'cd  life  cxpccinncy.  'Ihe  ds  .company’.'  ova  n  debenture.'.  mvc.'‘- 
tcclion.  Hint  they  arc  unfairly  ni.ndc  |  ,,(•  iu.sulin  by  Poclor.'  Rjinting.  !  mcnis  and  ca.sli  had  n  market  \alua- 

sub.icct  to  picssirc  fi  om  compel  mg  i  1,3^1  enabled  ni.anv  I  tion  of  .$.5,. ’,0.5,. 580  at  Decemlicr  ;;i, 

tuiions  which  by  orcc  of  numbers ,  from  t hat.  drc.adcd  .scourge  i  19 12.  compare<l  wilh  .$1.82n.62t  at 

miglit  .icopnrdizc  then  union  't.altis.  :  (ii.ili"tcs  to  live  a  normal  span  '  end  of  1941  period,  an  incrca.'c  of 


R<'port  sho\v5  total  receipts  for  the  paid  out  in 


)St  9900  million  higher  al  ,.4  rrr^n^  in.Mniii  i  .-s  iia  m  u  1 1  ■  nninc>«i 

'W  and  $1  billion  vGiic  /  ,11101^1' '  "’•'"’V  j  f'on  of 

dcr  UK  War  Financing '  ^  ^  .  i.'urfcrmg  from  that,  dreaded  .scourge;  1912.  <■( 

sum  of  $8  396  0^1,'' I  .leopard, ze  their  union  st.Mu.s. :  3  ,,^,3,3,  „  1 

I  ;Teompen.'ation  .0  of  year.'-.  Perbap.s  ec.unlly  .a.s  im-  lO',. 


ference.s  in  the  recommendation,'.  by  tlic  commilteo  in  it.' study  of  so-  2I  months  under  review  of  $2,016.-  vinces;  inicre.'t  on  public  delAl,  ali-  ‘‘4'rii«l,  If  N« 7,  Criminnl”  I 

Throughout  the  report  Dr.  Marsh  cial  security  a.'  a  Avholc.  The  report  018.072  an  increase  of  about  .$760  sorbed  over  $15  millions  more  all  The  ohvious  imili-.ition  of.  tiT' 1 

stressed  the  dc.sirabilily  of  raising  places  the  cost  of  a  soe.al  sceurit.v  naillions  over  figure  for  correspond-  $148,239,06.5  and  unemplo.vinent  in-  amendment  declaring  it  to  be  un- 

the  lower  levels  of  \'’Ogcs  and  pi3||  ,n(  roughly  .$1  .(XKI, 000.000  a  jpg  period  of  la.st  year.  Total  ex-  surance  costs  were  $6,500,000  greater  Ihaa  fill  for  any  emplo\  er  In  ”ilomin-  j 

hi.s  suggested  minimum  year  and  propo.se.'  expenditure  of  penditures  aggregated  .$3,5’20,264.27.3,  at  $13,928,167.  ale  or  iiitcrfere"  wit  li  I  he  format  ion  ' 

standard  as  one  to  be  conceded,  not  gpp(her  $1,000,000,000  on  employ-  ppc)  were  nearly  $2  billions  higher  For  month  of  February  receipts  or  ndmini.'trntion  of  any  org.iniza-] 


BKiimciiu  MS  one  I o  DC  concuotn.  nui.  another  $1,900.00(1.000  011  ompioj-  and  Averc  nearly  $2  billions  higher  For  month  of  February  receipts!  or  ndmini.'trntion  of  any  org.iniza- 1 

recommendcel.  He  .said  he  thought  mep(  projects  in  11. e  first  post-Avar  (han  for  first  H  months  of  1941-42  of  federal  treasury  AA-ere  .$38  millions  I  tion  of  cmployee.s.  or  to  eonli  ibulr 

assurance  of  a  retirement  pension  year.  fiscal  year.  Ordinary  expenditures  greater  than  for  same  month  la.st  I  financial  or  other  support  to  it,  i' 

at  l.ic  lates  suggested  Accompanying  the  proposal  for  were  about  $110  millions  higher  at  year  and  amounted  lo  $169.401.3.39,  |  |  hat  employers  are  “Acnal,  if  noil 


Note  Continued  hnlnovcnicnt  In 

F I n an cc.s,  Sask*  Mu n i c i /hi I i t i cs 


assurance  of  a  retirement  pension  year, 
at  the  rates  suggested  would  cn-  y^^eec 
courage  people  lo  make  additional  health 
provision  for  old  age  by  way  of  fp,!  ini 
annuities,  in.'urance  and  saving.'. 


Sprrial  CorrrNpondrnr** 
C'nntimif'rl  improvrmrnt,  |  nninicipalitir.s 


.'light  111- 


for  increased 
tion  of  disoaS' 


in.surance  is  a  general  plan  $464, 092,, 396  while  special  expenditu- 1  Income  and  E.P.  tax  receipts  Avcrc  .-letually  criminal,"  and  that  officers!  in  [he  financial  condition  of  all  ! during  the  .vear  ended  April 
■eased  action  in  the  preven-  res— including  $1  billion  of  loans  I  up  ,$53  millions  at  .$97.191.6,59.  of  employee  organizations  are  -'us-  fla-sscs  of  S  i'katehewin  inunieiivih- ' 

disease  and  the  improvement  urnler  U.K.  War  Financing  Act  —  Aggregate  disbur.'ement.'  for  erplihle  to  bribery  and  undue  iii-  .  h  collection,'  in  Ioaaui.'  and  aiI- 

jnal  health,  as  part  of  this  were  up  nearly  $1,885  millions  at  month  were  up  $65  millions  at  $228.-  fluenee,  the  manufacturers  deeiarc. ,  ‘■'^  noted  by  J.  J.  Smitli,  deputy  jgrjoj;  recorded  an  increase.  Villages 


Relief  AA  orks  as  cm-i  led  on  dining  national  health,  as  part  of  this  were  up  nearly  $1,885  millions  at  month  were  up  $65  millions  af  $228.-  fluenee,  the  manufacturers  declare.  ‘■'^  noted  by  J.  J.  Smitli,  deputy  jgrjoj;  recorded  an  increase.  Villages 
the  depression  penod  were  not  cf-  subject  to  more  imme-  $3,051,663,039.  .  092,1.59.  increase  being  more  than  ac-  The  mnnufaclurer.s  refer  lo  the  niinisler  of  miinieiiial  affair.',  in  the  !  eolleeted  110  per  rent  of  liie  current 

fecliAe,  he  .'aid.  Foi  the  po.st-war  implementation  than  health  Major  factor  in  increased  receipt.'  counted  for  by  Avar  expenditures  j  lack  of  provision  in  any  tlanadinn  I  annual  report  of  tlic  depart mciU  I  levy  and  toAAii.s.  9!)  per  cent. 

**  nccessaiy  pi  elude  to  cs-  j,,c;uranc'e  itself  is  an  outline  for  a  for  11  months  was  income  and  ex-  which  Avere  $67  million,'  greater  at  !  statutes  for  enforcing  eonitaelural :  tabled  in  the  Icgi.slalurc.  Ca.'li  rc- i  Tax  collections  in  citic.'  remained 


tablishment  of  .'ocial  .'ecurily  would  program, 

be.  a  broad  program  to  provide  ‘  insurance 


ccss  profits  tax.  rCA-entio  from  which  $199,608,902.  Ordinary  expenditures!  rcliil  Ions  between  an  eniidoyor  and  .'ourrr.s  of  nninicipalitie.'  showed  an  |  a;,  apiiro.ximately  96  percent  of 


AA'ork,  probably  co-ordinated  Aviih 
an  international  program.  Canoda, 
ho  suggested,  could  spend  $1,000,- 
000,000  on  Avorks  and  $1,000,000,000 
on  social  security  on  half  the  pre¬ 
sent  war-swollen  budget. 

In  a  revicAv  of  present  Canadian 
social  legislation  Dr.  Marsh  found 
unemployment  insurance  fairly 
satisfactory  but  was  critical  of  pre¬ 
sent  old-age  pensions.  Under  his 
proposals  pension.'  Avould  be  a 


plan  obli-  was  up  over  $695  millions  at  $1,226,-  for  month  were  up  about  $2  mil-  an  organization  of  einpio.AOes,  and !  Incrca.'C  during  tlic  year,  while  ai 


gates  the  provinces  to  assist  active-  368.156.  Excise  duties  yielded  $27  lions  at  $'25,350,444 

ly  in  Ihe  general  hcaltli  program  by  million.'  more  at  $126,579,953;  ex-  figures  for  montli  ar 

providing  free  treatment  and  care  else  and  sale.'  taxes  brought  in  $26*  period  follow: — 

for  persons  suffering  from  tuber-  April 

culosis  and  mental  disease  and  car- 


Icvy.  In  rural  miiniclpalilic.' 


rying  on  a  program  for  the  pre¬ 
vention  and  cure  of  venereal  dis¬ 
eases.  nECKirrs— 

'fhe  provinces  Avould  also  be  re-  t’ustonis  import  Duties  . 

quired  to  train  doctors,  nurses,  en-  sales;' sVamp.'V  VtV. 

gincers  and  other  health  c.xpcrts,  Ineome  'Pax  amt  Kxcess  Profit.*. 


Month  of 
Feb.  194, g 
(un  revised) 


lions  at  $'25,350,444.  Comparative  i  point  out  that  in  Ausiralia.  if  a  [  counts  receivable  and  arrear.'  of  j  an  amount  equal  to  93  per  cent  of 

figures  for  montli  and  for  ll-month  union  i.'  acccs.sory  to  an  illegal  laxc.'  had  been  reduced,  except  i:i  i  Ihc  cuiTcnt  levy  was  collected,  com- 

period  follow: —  strike,  it.'  registration  may  be  can- 1  rural  nnAiici;ialitics.  Avhcrc  a  .'liglu  !  pared  with  92  per  cent  in  tlie  pre- 

April).  I9i:  celled.  .Strike^  or  lockouts  arc  rc- 1  increase  in  tax  arrears  occurred.  |  reding  year.  In  view  of  unfavorable 

to  April  1.  1911  garded  as  illegal  in  Australia  if  llicj  Amounts  due  scliool  districts  on  crop  rctunis  in  a  large  section  of  the 


Month  of  Fob.  2.'.  19t; 
February,  (February 
1942  unrcviscdl 


AAholly  federal  'undertaking  instead  make  special  investigations  into  i;®;;;, 

of  hofn.*  .®Hmini<.tor®®i  hv  .hn  nrov.  public  health  matter.',  and  promote  Depaitmcnts  .. 


of  being  administered  by  the  prov¬ 
inces  as  at  present. 

Ho  found  the  provincial  Avork- 
men's  compensation  systems  .satis¬ 
factory  and  suggested  no  change  in 
present  arrangements,  but  Avas 
critical  of  mothers’  allowance  pro¬ 


visions  Avhich,  ho  said,  varied  Avidc-  minister  is  m  tho  form  of  thiec 
1.V  in  different  provinces.  If  child-  draft  bills:  1.  a  Dominion  health  in- 
ren's  allowances  and  AA’idows’  pen-  surance  bill  providing  for  grants  to 
.'ions  Averc  adopted  as  suggested. 


the  physical  fitness  of  young  people.  I  -,.^,3,  ordinary  r.eionue . 

In  return  the  Dominion  Govern-  special  Receipts  . . 

ment  Avould  provide  grants  for  this  |  ^  ^  ^ 

work  and  for  the  construction  of  ad-  I  . 

diliona!  hospital  buildings.  j  disui'rsl.aikxts— 

Tho  legislation  proposed  by  the  ordlunr.v  K\pen<lllure — 

minister  is  in  tho  form  of  three  Agriculture  . 

draft  bil^:  1.  a  Dominion  heaUh  im 


the  provinces  for  health  insurance 


mothers’  allowances  Avould  tend  to  and  other  phases  of  the  program:  2. 


disappear,  ho  suggested. 


a  draft  provincial  bill  outlining  the 


In  his  suggested  old-age  pension  administration  machinery  to  be  set 
plan,  a  premium  Avould  be  aA-ailablc  up  by  the  provinces;  3.  a  physical 
lo  those  Avho  delayed  their  retire-  fitness  bill. 

ment.  Thus  the  man  who  did  not  The  bills  resulted  from  work  of 
apply  for  his  pension  until  68  or  an  advisory  committee  on  hcallh  in- 
70  Avould  draAv  a  higher  pension  surance  headed  by  Dr.  J.  J.  Heag- 


than  the  man  Avho  took  it  at  65. 


PLAN  AHEAD 


The  government  of  Canada 
has  announced  plans  (o  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current  a 
revenue.  War  taxes  of  var- 
ioussortsare  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  »n  Savings — Sajtly 
Deposit  Boxes  $i  and  tip 
—Mortgage  Loans. 

'  CANADA 
PERMANENT 

Mortgage  Corporation 

Haad  Office,  320  Boy  Sf.,  Teronie 
Assets  Exceed  $62,000,000 


Flection.'  . 

f'ivil  .Service  ('oinmifsion . 

I':\tprn.'I  Affair.'  . 

Finance — 

Compen.'ation  to  1’roi  ince  re 
Taxation  Agreement.'  .... 
Office  of  the  Coal  Adminis¬ 
trator  . 

,  Tnterc.'t  on  Public  Debt  . 

Siib.'idics  to  Provinces  . 

otiter  Public  Debt  Charge.'.. 

Old  ,\gc  Pensions  . 

,,  ,  e«,.  Office  of  the  Comptroller  of 

crly,  director  of  1  ublic  Heolth  Sei-  Treasury  . 

vices  in  the  Pensions  and  National  Superannuation.  P.otircrr.cnt 
'  Health  Department.  Rcnrf.  and  .Sundry  Pensions 

,1.  _ •„;««  (joncral  l■,x■p®ndlturc  (Finance 

While  the  Dominion  (.OAcrnmeiu  Department) 

plan  recommends  complete  cover-  Miscellaneous  Grants  and  Coll¬ 
age  it  does  not  insist  on  it  and  pro-  tributions  . 

vision  is  made  for  provinces  to  ‘'^SXions 

limit  the  bcnefil.s  to  those  having  Fisheries  . 

less  than  a  certain  income.  Governor  General  and  Licutc- 

Thc  unit  basis,  of  payment— $26  . 

a  year— was  reached  by  diAdding  the  .lu'^tice 

estimated  cost  of  sickness  in  Can-  i.abour  . . 

ada  in  1038,  $210,500,000  by  the  num-  Labour  —  Cnemploj  n.cnt  Insur- 
her  of  persons  more  than  16  years  Lcg'isfaifoT-  Houses' of  ‘ Pa^ 

of  age.  'I’hat  calculation  gave  a  fig-  liamcnt  and  Librai'y  . 

urc  of  .826  45  Mines  and  Re.sources  . 

_  .  .1.  ..  .National  Research  Council  .... 

Two  Classes  of  Contributions  National  Revenue  . 

Contributions,  Avhicil  AVOUld  be  National  War  S'-ryices  . 

compulsory,  arc  divided  into  two  National  Hcaltli. 

classes:  1.  Employees,  and  2.  As-  n-ivy  Council  . 

sessed  contributors”  who  are  per-  Puw'ic  Archives  . 

son.5  in  business  or  receiving  in-  Printing  and  Stationery, 

comes  other  than  salaries  and  ca,,.  Mounted  Police.... 

wage.'^.  Secretary  of  State  . 

While  the  contribution  for  adults  Soldier  .Scttlcir.cnt  of  Canada., 
is  A-et  at  .$26  there  is  provision  that  i'.' i! .'i " 

no  per-son  will  be  required  to  pay  Maritime  Frcigii't'  liatcs  ".ict.'.‘ 
more  than  three  per  cent,  of  his  in¬ 
come  on  hia  own  account.  Thus  i>er-  Lxpcndiiure. . 

.'ons  earning  less  than  .$886  per  year  Transport  . 

will  pay  three  per  cent,  of  their  in¬ 
comes  and  the  remainder  of  the  $36  special  Expendiinre-- 
•11  K  Agricultural  Asristance 


will  he  collected  from  their  employ  completion  of  Relief 

er.s.  'I’he  outstanding  balance  for  War  Expenditure  . 

“assessed  contributors”  Avill  be  paid  United  Kingdom  AA'ar  Financing 

from  the  public  treasuries.  . 

The  payment  of  .$26  for  adult  de-  Total  Special  Expenditure  ... 
peiKlenl.'  Avill  also  be  ba.'F'l  on  in¬ 
come  levels.  The  assessments  for  Government  Owned  Enterprlsrs 

wage  earners  with  dependents  in  .  conjolldatod  Fund  . . 

the  low-income  groups  Avill  not  ex¬ 
reed  3.7  per  cent,  of  tlieir  earning.'.  Grand  Total  Expcnditui 

It  is  estimated  that  under  this  pro-  Lo-n-  3-.  investmenta  . 
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Aprili.  19)2  celled.  .striKes  or  locKoius  are  re- 1  increase  m  tax  arrears  occurred.  ^  eeaing  year,  m  view  of  uniavoratiie 

to  April  1.  1911  garcied  as  illegal  in  Australia  if  Ilicj  Amounts  due  scliool  districts  on  crop  rctunis  in  a  large  section  of  the 

(Febr^■lrv'^  Feb''''S  parlics  arc  working  under  an  award  j  account  of  tax  levies  dccrca.'cd  1:1  1  province  in  1941,  the  tax  collection 

unrcviscdl  "lacj  ”  of  the  industrial  court,  or  if  the  par-  citic.'.  towns  and  villages.  Avhilc  the  !  figure.'  could  be  considered  .'atisfac- 

.•A  6  tics  arc  signatories  to  an  industrial  liabilities  to  school  districts  in  rural  (  tory,  the  report,  points  out. 


42..'.)'.74s  and  it  is  suggested  by  the  manufac-  i 
41,800,85;)  turers  that  trade  union  agreements 


Gold  .Minin;'  Coniinunitics 

Default  On  Bond  Inlercsl 

_ 

Toronfo.  —  Announcement  is  made 
by  A.  J.  B.  Gray,  Ontario  Deputy  j 
Alini-sler  of  Municipal  .Affairs,  that  | 
Ihc  Northern  Ontario  townships  of 
Tisdale  and  'I'cck  have  "verbally  in-  * 
formed”  tho  department  that  cer- : 


nTABlISHED 

1199 


CONTINENTAL 

Sound  Growtb 
Juit  Treatment 


SQUARE  SERVICE 

Efficient  Service 
Ceniictent  Profrew 


the  mailer  pending  requests  from  | 
either  the  townshij)  councils  or  the  | 
creditors. 

Botli  tow  n.'  ips  are  in  goki  belt.'.  ! 
Tisdale  in  tlie  I’orcupine  district  and 
Tcck'  in  the  Kirkland  I,ake  area.  ' 


...  for  43  years  the  keystone  of  Security 
for  policyholders  and  beneficiaries. 

The  Continental  Life  Insurance  Co. 

HEAD  OFFICE  TORONTO 

Branches  in  Principol  Cities 
Across  Canada 


A  Pwrtty  Canadian 
Company 


Barclays  Bank  (Canada) 

OFFERS  A  COMPLETE  BANKING  SERVICE 


bank  with 


iirnt.  uwnvu  Kntrrprixrs .  1,(HIS,4.T2  1.142..''iOri 

Con?oll(Jat'’rI  Fun'l  . .  l.fiTO  l,'i.427  4t,.33.'i  '  2."  1,4, '9 

Grand  Total  Expenditure  228,092. t.'>9  169. 2.'j9.97j  3. 520.'.’6t. 27.3  1,027,46.3.280 

and  IiivesUncnta  . .  60,103,270  8,388,013  177.138,736  73.977,530  i 


A  CANADIAN  .V 


Current  and  Savings  Accounts. 

Ration  Coupon  Accounts. 

Commorcial  Loons  Granted. 

Domestic  and  Foreign  Bills  Collected. 
Securities  held  in  Safe  Custody, 

Safety  Deposit  Boxes  Rented. 

BARCLAYS  BANK  (CANADA) 


MONTMAL 

?i  4  31.  JAM15  STtttr 


TCTKONTO 

60  KINO  STELD  Wtyt 


Loans  and  IiivesUncnta 
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MASSEY-HARRIS 
EARNS  $1.31  ON 
COMMON  STOCK 


Up  Sharply  from  71  Cents  a 
Share  Earned  in  1940-11 
Fiscal  Year 


BIG  WAR  SALES 


With  Implement  Business  Well 
Maintained  —  Directors  Sec 
Early  Outlook  for  Business 
Promising 

With  war  production  on  an  active 
scale  and  farm  implement  business 
at  approximately  the  same  level  as  in 
preceding  year,  Massey-Harris  Co. 
Ud.  reports  for  fiscal  period  ended 
November  30ih,  1942  wide  increase  in 
operating  income  and  a  healthy  ex¬ 
pansion  in  net  earnings  whieh  were 
equivalent,  after  preferred  dividends, 
to  $1.31  a  share  on  outstanding  com¬ 
mon  stock  of  company  as  compared 
with  71  cents  a  share  earned  for  year 
ended  November  30th,  1941. 

Balance  sheet  reveals  a  further  im-  I 
provement  in  net  working  capital  j 
achieved  during  year  under  review 
with  a  substantial  increasi 
and  investment  holdings. 

Operating  income  is  reiKjrted  $3.- 
380,000  higher  than  for  preceding 
year  at  $8,005,411  while  investment 
income  increased  $66,400  to  $193,509. 
Bank  interest  w-as  $43,000  lower  and 
bond  interest  down  $20,000  but  in¬ 
come  and  E.P.  tax  reserve  was  up 
over  $2  millions  at  $3,475,000  (which 
Includes  refundable  portion).  Write¬ 
off  to  depreciation  wa.s  $735,000 


feel  justified  in  looking  forward  with 
reasonable  confidence  to  results  of 
the  current  year.  Activities  in  the 
farm  implement  field  w'ill  be  sub¬ 
stantially  less  because  of  the  restric¬ 
tions  mentioned.  Falling  off  in  these 
activities  will  be  compensated  in 
some  measure  at  least  by  the  over- 
expanding  range  of  war  equipment 
v.hich  the  company  is  asked  to  con¬ 
tribute. 

Tlie  company's  standard  profits 
under  the  Excess  Profits  Tax  Act  )ias 
not  yet  been  determined  and  ynal 
assessment  of  the  tax  returns  for  the 
last  few  years  has  yet  to  come.  Tints 
the  postwar  refund  has  not  been  in¬ 
cluded  in  profits.  A  note  to  the  bal¬ 
ance  sheet  states  that  the  United 
States  subsidiary  company  is  subject 
under  law  to  possible  rc-negotiation 
of  war  contracts  which  may  reduce 
selling  prices  and  fixed  fees  affecting 
1943  income. 


N.S.  DROUGHT  NOT 
WITHOUT  BENEFIT 


Was  Hard  on  Pasture  But 
Facilitated  Harvesting  of 
Crops  Generally 

Special  Corre,poii(lcnte 
HALIFAX. — The  annual  report  of 
the  provincial  Minister  of  Agricul¬ 
ture,  stated  that  despite  a  prolonged 
ash  i  dry  spell,  all  crops  in  this  province 
I  in  1942.  with  the  exception  of  pas¬ 
ture,  were  considerably  higher  than 
in  the  previous  year.  The  report 
also  said  that  the  period  of  drought 
during  the  year  was  the  most  sus¬ 
tained  in  the  records  of  the  provin¬ 
cial  Department  of  Agriculture  and, 
while  it  interrupted  growth,  it  gave 
farmers  practically  uninterrupted 
days  for  harvesting  hay  and  grain 


and  carrying  on  crop  culti\ation. 
on  lo  i  "  •  di.s.’’  the  report  slated,  ‘‘was  most 

greater  at  $1.11  u  .1  )  'tfinn  non  i  i**'  if  enahicfi  farmer.s. 

off  was  increased  $180,000  to  $603,000  !  reduced 


and  reserve  for  bad  debUs  wa.s  $175,- 
OOO  greater  at  $764,773.  Net  earnmgs 
after  all  charges  and  appropriations 
were  up  $440.0no  from  previous  year 
at  $1,564,028.  Profit  and  los.s  figures 
for  past  2  years  compare  as  follows: 

— Vear  Ended  November  SO— 

1042  1041 


Oper.  Incenm  ... 
Invest,  income  .. 

•Irnss  fnronie  ... 
Bank  intcre.^t  . . . 
Bond  Inlcrc.-^t  ... 
rcn.«lon  ront.  ... 

I»cprcr.  rc.s . 

Inventories  r^s.  . 
W'-o  Keccivablcs 

Net  hef.  tav  .... 
Income,  taxes  ... 

Net  earnings  ... 
Pref.  dividends  . 

Tear's  surplus  .. 
Previous  stirphis 


Parried  forward.. 


X 

S,00.-,.411 

10S,.'.no 

S.'.’O.I.O'JO 
’it.'.O'JO 
401. otn 
140,000 
1.110,740 

r.00.000 

7<!4.77S 


X 

4.S2(i.077 

1.72.092 

4  7.70.070 
1S7.S.74 
424,02.7 
00.. 700 

420,000 

.7S<!,4.77 


5.0,70.020 

x:i.47r>.o(Mi 


2.70.7.1  IS 
1,140,000 


‘2,004,6.70  073,001 

X.  Postwar  refund  not  deducted. 

Working  Capital  Up 

In  balance  sheet  net  working  ca¬ 
pital  is  shoam  up  about  $660,000  at 
$24,531,903  with  current  assets  in¬ 
creased  about  $2,270,000  at  $33,955,514 
and  current  liabilities  $1,600,000  high¬ 
er  at  $9,423,611. 

Cash  shows  an  increase  of  over 
$1,200,000  at  $3,517,204  while  Domi¬ 
nion  bond  holdings  are  up  over  $3 
millions  at  $3,333,.599.  Receivables  are 
somewhat  higher  at  $12,941,560  and 
inventories  are  down  $2,200,000  at 
$13,835,161.  Among  liabilities  bank 
loans  are  about  $155,000  lower  at 
$1,039,548,  while  tax  reserves  are  up 
nearly  $2  millions  at  $3,678,060.  Pay¬ 
ables  are  relatively  unchanged  at 
$4,706,002.  Contingency  reserve  has 
been  increased  by  $800,000  and 
stands  at  $2,300,000  while  earned 
surplus  is  up  at  $2,084,650  from  $973.- 
993.  Net  working  capital  figures  for 
past  2  years  are  compared  herewith: 

— at  November  70th— 

]942  3911 

■•t  $ 

Current  a.'i.sct'? .  37, 9.7.7, .71 4  31. (>•9.7,269 

Current  liabilities...  9.427.611  7,S16.‘227 

24, .731.90;!  23,969,016 

Implement  Sales  Hold 

In  presenting  the  report  on  behalf 
of  directors,  J.  S.  Duncan,  president 
and  general  manager  and  W.  K.  Hys- 
lop,  vice-president,  state  that  .sales  of 
farm  implements  kept  up  with  1941, 
In  spite  of  restrict.cd  quotas  in  Can¬ 
ada  and  the  United  State.s,  bccaiLse 
of  increased  quotas  granted  to  Great 
Britain  and  the  fact  that  the  com¬ 
pany  was  able  to  sell  from  finished 
goods  inventory. 

There  wa.s  substantial  liquidation 
from  the  finished  goods  inventory 
but  the  company  had  to  carry  large 
quantities  of  raw  materials  for  the 
various  war  contracts.  The  reserve 
for  inventories  to  cover  obsolescence 
and  possible  loss  on  account  of  the 
war  was  therefore  increased  by 
$600,000  to  $2.6  millions. 

Report  points  out  that  existing 
plants  have  been  rearranged,  new 
plants  built  or  acquired  and  new 
equipment  Installed.  Their  produc¬ 
tion  includes  among  other  war  sup¬ 
plies,  shells  of  three  calibres,  tanks, 
steel  cargo  and  technical  bodies  for 
mechanized  transports,  ammunition 
boxes,  gun  mounts,  wings  and  spans 
for  An.son  planes  and  complete  wings 
for  the  Mosquito  bomber  plane. 

Early  in  1942  farm  implement  pro¬ 
duction  was  set  at  70  per  cent  and 
parts  at  1.50  per  cent,  of  1940  by  pri¬ 
orities,  material  allocations  and  pro¬ 
duction  controls  introduced.  Still  la¬ 
ter  implement  production  for  Canada 
and  the  United  States  W’as  set  at  33 
per  cent  and  repair  parts  at  165  per 
cent  of  1940.  Export  production  ‘vas 
also  restricted  but  Great  Britain  w-as 
allotted  hicreascd  percentages  be¬ 
cause  farm  implements  are  essential 
to  Its  intensive  food  production  pro¬ 
gram.  Company  has  urged  on  the  au¬ 
thorities  the  urgent  need  of  the  far¬ 
mer  for  greater  supplies  of  machines 
and  that  it  will  continue  to  keep  this 
need  prominently  before  those  In. 
authority.  In  spite  of  its  greatly  ex¬ 
panded  war  pr(3duction.  it  could  pro¬ 
duce  increased  quantities  of  farm 
machines  If  material  supplies  could 
be  made  available. 

Outlook  Favorable 

The  board  finds  It  difficult  to  ap¬ 
praise  the  future  because  so  much 
depends  on  factors  beyond  the  com¬ 
pany’s  control,  such  as  tlie  duratio.4 
of  hostilities,  the  ever  changing  pat¬ 
tern  of  war  requirements,  taxation, 
price  ceilings,  restrictions,  export 
quotas.  'With  those  limitations  they 


enabled  farmers, 
labor  ranks 
due  to  war  demands,  to  grt  llieir 
crops  housed  in  excellent  condition 
with  3  minimum  of  labor." 

The  1942  apple  crop  was  around 
1.. 300,000  barrels,  or  .some  10  per 
cent  greater  than  in  1941  bill,  even 
at  that,  only  about  half  a  good  nor¬ 
mal  crop  but.  unfortunately,  follow¬ 
ing  the  dry  summer  and  too  favor¬ 
able  fall  growing  conditions,  a  large 
per  rentage  of  it  broke  down  un¬ 
der  storage  conditions  resulting  in  a 
heavy  loss  to  the  growers. 

The  report  also  stated  tliat  the 
production  of  creamery  butter  was 
the  second  highest  in  the  history  of 
the  industry  and  that  in  the  past 
three  years  the  hatcheries  of  the 
province  have  increased  their  pro¬ 
duction  by  rJO  per  rent. 

In  the  marketing  branch,  the  re¬ 
port  said  that  the  demand  and  prices 
for  the  principal  primary  products 
of  the  province  in  1942  were  excel¬ 
lent  and  that  prices  for  all  commodi- 
tias  are  higher  than  they  have  been 
since  1920.  : 

Under  the  scct.ion  relating  to  the  ! 
fisheries  the  report  stated  that  dur¬ 
ing  the  past  year.  Nova  Scotia '.s  fi.sli  . 
production  declined  in  total  volume 
by  move  than  9.500.000  pounds  com¬ 
pared  with  the  figures  for  1941. 

Speaking  in  the  Legislature,  tlie 
Minister  of  Agriculture.  Hon.  J.  A, 
McDonald  warned  that  a  .serious 
shortage  in  some  lines  might  occur 
next  year  unless  strenuous  efforts 
were  made  to  achieve  the  maximum 
production  possible  thLs  year.  He  .said 
he  has  been  negotiating  for  some  time 
for  the  bringing  of  Mennonites  and 
Italian  war  prisoners  to  hel])  relieve 
the  acute  farm  labor  shortage  in  th’s 
province  and  Is  still  hopeful  of  suc¬ 
cess  in  these  efforts. 

The  Minister  further  said  that  the 
farmers  must  start  preparing  now 
to  meet  the  growing  demands  for 
foods  which  will  follow  the  opening 
of  the  war  offensive  and  the  subse¬ 
quent  peace  needs  of  starving  Eu¬ 
rope.  “We  must."  he  said,  “face  the 
fact  that  there  is  a  real  danger  of  a  ! 
food  shortage  next  year,"  and  he  ap¬ 
pealed  for  more  “victory  gai-den.s”  ' 
in  urban  as  well  as  in  rural  centres.  1 


Increascil  Loss  Reporlccl  I 
By  Consord  Oka  Sand  j 

Annual  report  of  Consolidated  Oka 
Sand  and  Cravel  Co.  Limited,  for 
>ear  1912  show.s  a  net  loss  of  .$11, 7, '19 
from  operations',  after  provision  for 
bond  interest,  which  was  not  paid, 
but  before  provision  for  depreciat  ion. 
This  compares  with  lo.ss  of  $‘20,778 
on  a  similar  basis  in  1941.  Deficit 
on  December  31,  1912,  amounted  to 
$1,404,353. 

Report  shows  current  assets  of 
$98,064  and  current  liabilities  .$^132,- 
784.  This  compares  with  $70,198  and 
$462,041,  respectively,  at  the  pre¬ 
vious  year-end. 

Frank  .M.  Ross,  president,  states 
that  negotiations  are  still  being  car¬ 
ried  on  with  a  view  to  reorganizing 
the  company. 


Bank  Clearings 


Bank  clearings  in  Canada  for  the 
week  ended  .March  11th,  194.'J,  and 
comparisons  witli  a  year  ago  follow: 


1  Monirp.Tl  - 

2  Toronto  . 

3  Winniprf:  , . 

4  Vanoouvfr  .. 

.7  OtiAwa  . 

6  hmiiilton  .... 

7  (Juobcc  . 

.8  L,onUop  .... 

9  Halifax  ...... 

in  1 ‘alp-ary  .  ... 

1 1  Saint  John  . . 

12  \  ittoria  . 

1.7  Kppina  . 

14  i-IUnioiiton  ... 
1.7  Brantford  . . . 

16  Kinpston  .... 

17  I’etci  borough 

1.6  5Vin(l.“or  . 

22  Fort  Williaiti 
2.'!  .'thorbi  ooku  . . 
24  Kitflicn' r  ... 
29  Moosi'  JaW  .. 
:>n  New  Wp.stni'lf 
til  S.nskatoon  ... 
.‘!.7  Moncton  .... 

.7!i  t‘h;ilh!in . 

42  Sarnia  . 

7,92  Sudbury  ... 
.731  Medicine  Hat 
6UII  I’rlnci!  Alberl 
670  1j(  thbriUge  . . 
Bramlon  .... 
St.  Catliarinea 


1913  i:i|2 

$  .9 

I15.946„7t6  1()7.n22,9,7.- 
l';2, 12.7, 173  ll9,-2'a2.0S:j 
6.;.ih9,ii:i  37,379.462 

26.4'22,94.S  17.262,401 

99, 13.9, .709  109  ni,7,S7;i 
.7.70.9, 9i:(  ,7.798.191 

1.479.(110  .7.691.46:; 

2,911.9;:i  2,706,097 


>i.;;94 
6.420.219 
2,.:i9,o;j7 
i.99i,;:is 

6,  i6.!,.s.7.7 
l,ntJ4,7.V> 
704,963 
703.164 
3,4,72,161 

I. 031.129 

7:11,022 

J. 01.9,.7.7;i 
709,01;! 
9.7.!, 696 

I.691.(i7.7 
1,0.72. 126 
7;;9,o2.7 
671,0.7,7 
0IO,.7liO 
;il,7..7,92 
470.7.71 

41S,Wl 


B.nsfi.rjH) 

2.‘J7»5.(5n 

l.BU.Ils 

o.XSo.DdB 

r».*J71.7I7 

J.OitMMd 

711. 

B70JS2 

r).(td>,4()^ 

J.M77,0JM» 

J,120,r>21 

s;;:..4.vd 
1.101,712 
Kill. 01 7 


07 


ri2 


4oo,S77 

j.rjj.ior. 

0I2.210 

3S2.MO 

l.or>G,7U 


49l,4‘20.630  004.006.042 


A  suit  of  warm  army  underwear 
costs  $2.30.  Ten  War  Savings  Stamps 
will  more  than  do  it.  Buy  t'oem 
regularly! 


DOMINION  TAR 
EARNS  1.05  ON 
COMMON  STOCK 


Operating:  Profit  Shows 
Heallhy  Increase  in  Year  of 
Active  Operations 

1943  PROSr»ECTS  OBSCURE 


Trov.  for  Inc.  A 


On  active  operations  throiigliout 
the  year.  Dominion  Tar  &  Chemical 
Co.,  Limited,  enjoyed  a  substantial 
increase  in  gro^s  profits  during  1942 
as  compared  willi  preceding  year 
and  net,  after  increased  charges,  im¬ 
proved  moderately  being  equal  to 
$1.05  a  .sliarc  on  outstanding  com¬ 
mon  stock  of  company  ns  compared 
with  94  cents  a  share  1  1941.  Bal¬ 
ance  sheet  reveals  a  further  expan¬ 
sion  in  net  working  i>apital  and  im¬ 
provement  in  cash  position  during 
year. 

Consolidated  inroinp  account 
shows  net  operating  profit  for  .year 
under  review  about  $(,10,000  higher 
than  for  preceding  year  at  $3,146,- 
21.3.  About  ,((260,000  more  was 
written  off  lo  depreciation  and  tax 
provi.sion  wag  over  $4;J0.000  greater 
at  $1,428,790  and,  after  these  and 
other  defluetions,  net  earnings  show-j 
eel  an  increase  of  over  $40,000  at  j 
$681,277.  Sum  of  $250,000  wasj 
written  off  goodwill  and  $138..340i 
wa.s  .vet  a.side  for  employees  retire¬ 
ment  fund.  Comparison  of  profit 
and  loss  figures  for  past  2  years  fol¬ 
lows;— 

1912 


K.C.  taxes  . 

1.428, 790 

998.35.7 

Nrt  earnings  . 

Pref.  rli' iUrncls ; — 

684,277 

643,319 

Altn.  \Vgo«!  . . , , , 

l,3..767 

1.7,177 

Dominion  Tar  . , . 

276.92,7 

27R,f)L'r» 

f'lirpln.s  for  y'ar. . 
Add 

393,787 

371.217 

Previous 

1.153,171 

1,1.79,. 787 

MEsc.  .sdjilft.  .... 

i:(t.  rufn. 

n.PTO 

5,036 

\\ -0  goccloill  .... 

•JoO.OiH) 

h3.72,.7n6 

Balance  torn  aid  .. 

831.616 

1.17;!,  172 

Barn,  on  prof . 

13..32 

H.arii.  on  com...... 

1.07 

0,91 

a — Appi  opriation  of 

$187,000 

less  cash 

\et  opi'i-.  profit. 
i.o.v.« ;  — 

Jo'gal  oxp . 

S.ll.  X'  foo,.; 

o\(((*UtivO.S 
I»il-Octor5;’  f  ppjl 
Dot'.  (jilorp..5t  , 
UrpiTciation  . . 


1911 
,8 

3.116,213  2,ll(j,o(9 
.  21,001  46.126 

J0 1  .,7,76 


value  of  polirlr.s  lo  bo  turrcndcrcd  and 
book  ^,^Iuo  of  poliolr.-s. 

b — $7.70.000  li'.x.s  $397,403  caj’ital  profit 
on  apprairal. 

Gain  in  Working  Capital 

In  the  balance  sheet,  net  working 
capital  is  shown  over  $200,000  iiighcr 
than  at  end  of  previous  year  at  $2,- 
603,810  with  current  assets  up  $900,- 
000  at  $5,601,040  and  current  liabil¬ 
ities  up  nearly  $700,000  at  $3,000,230. 

Cash  increased  by  $167, .500  to 
$606,819  and  government  bond  hold¬ 
ings  of  $900,009  were  purchased 
during  year.  Rcccivahlcs  arc  .shown 
practically  unchanged  at  $2,407.1231 
while  inventories  arc  about  $213,000 
lower  at  $1,600,858.  Fixed  assets' 
have  liccn  reduced  by  about  $600,000 
and  .  stand  at  .$6,374,061  while  good¬ 
will  is  down  at  $1,500,000  from  $1,- 
750.000  on  1911  balance  sheet. 
Among  linhililies  payables  show  an 
increase  of  atmul  $160,000  to  $1,655.- 
613  and  tax  reserve  i.s  up  over  $238,- 
000  at  $1,251,852.  Fuinied  debt  has 
been  reduced  by  $200,000,  outstand¬ 
ing  3 dcbenlures  now  amounting 
to  only  $100,000.  Net  working  cap¬ 
ital  figure.s  for  past  2  years  are 
shown  herewith: — 


HIGHER  EARNINGS 
TOOKE  BROTHERS 


Operating  Income  Almost 
Doubled  in  1942  and  $5.45 
Earned  on  Preferred 


Annual  report  of  Tooke  Brothers 
Limited  for  year  1942  reveals  an  In¬ 
crease  of  nearly  100  per  cent  in  oper¬ 
ating  income  over  previous  year  and 
a  healthy  improvement  in  net  earn¬ 
ings  after  all  charges  to  equivalent  of 
$5.45  a  share  on  7  per  cent  prcfcrreii 
stock  of  company  as  compared  with 
$4.52  a  share  for  1941. 

Consolidated  profit  of  the  com¬ 
pany  and  its  wholly-owned  subsid¬ 
iary,  before  Dominion  taxes,  amount¬ 
ed  to  $174,505  in  1942  as  compared 
with  $74,301  in  1941.  Taxes  rose  from  ^ 
$29,772  in  1941  to  $120,810  in  1942, 


—As  at  I>c<Tnil*rr  nisi  — 


of  directors,  Lionel  O.  P.  Walsh,! 
president  of  company,  says  in  part:j 
“The  expenditures  on  additions  toj 
the  fi.xcd  assets  were  ,$133,046  which  i 
is  less  than  was  anticipated.  The| 
assets  I  provision  for  depreciation  this  ycarj 
includes  special  allowances  by  the 
government  on  properties  built  forj 
war  purposes.  j 

“'J'he  balance  of  the  Preference! 
.Shares  of  Alberta  Wood  Preserving! 
Company  Limited,  having  a  redenip-' 
lion  value  of  $173,040,  were  paid  off  i 
on  the  1st  of  January,  1943.  There  ■ 
are,  therefore,  now  no  minority  in- i 
terests  and  future  earnings  will  be; 
relieved  of  the  appropriation  for| 
dividends  thereon. 

“'I'he  volumes  of  sales  and  services 
were  maintained  at  a  high  level.  | 
Late  ill  the  year,  however,  short 


A 

PICTURE 

OF  PROGRESS 

• 

Insuronce 

Total 

In  Force 

.  Income 

Assets 

1912  $  3,686,973 

$  46,389 

$  153.795 

1922  17,136,609 

563,833 

1,819,270 

1932  39,627,885 

1,362,710 

5,777,336^ 

1942  64,557,667 

2,052,607 

1 0,040,948 

HIGHLIGHTS  OF  1942  REPORT 

New  Business  .  .  . 

$  1 1,208,197 

Insurance  in  Force  . 

64,557,667 

Total  Income  .... 

2,052,607 

Policy  Reserves  .  . 

8,886,129 

Assets . 

• 

10,040,943 

MONn 

!EAL 

LIFE 

INSURANCE  COMPANY  Va*  Fr/W/y  Cmpmf 

HEAD  OFFICE  .  -  MONTREAL 

CiiiTCMt  lial'ititi''." 


gos  of  matcrinl.s  and  labour  became  j  Rig  latter  including  a  refundable  por-  June  30,  1931.  Tlic  previous  .year's  net 
more  pronounced.  This  condition  is  tion  amounting  to  $11, ‘296.  I  equalled  $4.52  per  diarc  of  preferred, 

not  e.xpcctcd  to  improve  and,  to-'  Net  profit  after  taxes  was  $53,693  |  The  net  profit,  as  well  as  the  rc- 
gether  with  anticipated  lower  vnl- 1  against  $44,529.  The  1942  net  equals  !  fundable  portion  of  cxcc.S5  profits  tax. 
unic  of  conslniction  throiigliout  Hie!  $5.45  per  share  on  the  company’s  |  were  credited  to  Profit  and  Loss  D''- 
countiw,  will  reflect  on  your  com- 1, $7  cumulative  preferred  .Mock,  on  ,  ficit  Account,  reducing  the  deficit 
In  presenting  the  report  on  behalf  pany's  businc.ss."  I  which  dividends  arc  in  arrears  since  'from  $186,146  lo  $121,155. 


2,<!C3,.S)(l  2,102,123 

r.arly  Outlook  $‘agiie 


\>iARRYrNG  A  45.TON  TANK  ON  ITS  BACK, 
this  great  transport  lurches  over  shell-pockcd  roads. 
Think  of  the  terrific  strain  on  its  axles.  Think  of 
the  strain  on  the  gears  of  the  truck  which  drags  il. 
These  and  other  highly  stressed  parts  are  made  of 
tough,  strong  Nickel  Steel. 

The  great  mines,  smelters  and  refineries  of  the 
Canadian  Nickel  industry  which  were  built  up  in 
lime  of  peace  were  ready  to  serve  an  Empire  at 
war.  When  peace  conics  again,  they  will  he  ready 
to  pIdV  a  greater  part  than  ever  in  the  industrial 
life  of  the  future,  for  Nickel  alloys,  strong,  lough, 
hard,  corrosion-resistant,  will  serve  in  countless 
ways  in  the  W  orld  of  Tomorrow. 


INTERNATIONAL  NICKEL  COMPANY  OF 

25  KING  SIRE4  T  WEST.  TORONTO 


CANADA, 


LIMITED 


THE  FI^UNCIAL  TIMES,  MONTREAL,  MARCH  19,  1943 


'P  I  I  DFDADTC  k  ^  supplies  for  the  United  Na- | 

l>  I  li  Kril  UK  IN  A  became  dependent  on  the 

''•“**^*  ***^*  V*»  A  M  XA.  curtailment  of  less  essential  lines  of 

riififAfA  TVn/inpinp  activity.  Although  the  first  two 

NnAKi  llril.Kr.ANr.  stages  of  the  transition  to  a  total 

k/Aimtf  l/UVlAXJnk/U  ^ar  economy,  nameiy.  the  expansion 

fAf  Aiprn  nnAPIVn  facilities  and  the  attainment 

111  NKI  iKIIrllN  utilization  of  resources, 

All  ilAJ  A  A  AAVA  1  A  U  were  marked  by  some  distinct  devia- 

-  tions  from  normal  commercial  prac- 

Earn«  *6  12  i  <?hnrp  nn  ^  evident  that  the  third  stage 

£<arns  90.x  4  a  onare  on  Com  —the  exclusive  concentration  on  vl- 

mon  for  lyiZ  Against  tal  production  —  will  be  character- 

$7.22  in  1941  Ized  by  a  much  greater  degree  of 

-  centralized  direction  and  control. 

SAT  TIP  9  PPP  rPMT  implications  of  the  measures 

Ur  ^  rhiK  ChilN  1  necessary  to  achieve  this  last  objcc- 
tlve  merit  consideratlorr.  The  present 
Report  Sees  Greater  Adjust*  consumption  is  in  excess  of 

ments  in  Industrial  Opera- ;  P^^i^ction  of  civilian  goods 

o  xi’*4u  o  j  ;  situation  is  leading  to  more 

uons  to  Come  with  _ 3rd  rigid  controls  over  distribution.  Ad- 
Total  War  Stage  Looming  ditional  steps  in  this  direction  will  be 

-  I  accompanied,  as  already  announced, 

With  fairly  sharp  declines  being  l  by  a  reduction  in  non-essential  out- 
ehown  both  in  operating  and  in  in-  Large  sections  of  industry,  there- 

vestment  income  net  earnings  of 

T  j  .  ■  T  .J  r  even  more  far-reaching  than  the  dls- 

nadian  Industries  Ltd.  for  year  locations  which  characterized  the 
1942  are  shown  in  annual  report  of  earlier  transition  stages.” 


Earns  $6.12  a  Share  on  Com* 
mon  for  1942  Against 
$7.22  in  1941 

SALES  UP  2  PER  CENT 


On  B.C  Phone  Board 


Lower  Profits  Shown 

By  Canada  Starch  Co. ' 

Annual  report  of  Canada  Starcli  j 
Company  reports  net  profit  of  $274,-  j 
991  for  1942,  as  compared  with  $32.i.-  | 
061  the  preceding  year.  Gross  prefits  ^ 
amounted  to  $835,012,  up  from  | 
$729,711.  Dividend  pajinents  ac-  ; 
counted  for  $244,499.  I 

Subsidiaries  provided  $15,000  hi : 
dividends,  against  $152,836  in  1941. 1 
Profit  and  loss  balance  carried  for-  ^ 
ward  was  increased  from  $576, 3o4 ; 
from  $530,872. 

Working  capital  shows  a  gain  of 
$120,000  to  $1,797,594  as  of  Dccem-  ! 
ber  31,  1942.  i 


CAN.  CELANESE 
EARNINGS  HOLD 
ACTIVE  PERIOD 


I  Increase  in  Operating  Profits 
j  Offset  By  Heavier  Tax 
Load  La.st  Year 

$3.20  ON  COMMON 


BOARD  OF  DIRECTORS 


company,  down  at  equivalent  of  $6.12  company  Policies  and  War  i  a  director  of  t 
a  share  on  outstanding  common  I  Referring  to  the  company's  opera-  Telephone  Co., 

$7.22  a  share  ,  Hugged,  says:  ‘‘Since  Sep-  general  manag( 

m  1941  and  $7-7  a  share  for  1940.  j  tember  1939  the  predominant  pur-  &  Co.,  Limited. 

Sales  were  only  about  2  per  cent  |  ^f  Canadian  Industries  Limited  - 


ARTHUR  S.  TORREY 

Mr.  Torrey,  who  has  been  elected 
a  director  of  the  British  Columbia 


ber  31  194”  j  On  gross  income  $630,000,  or  about  | 

’  _ _ _  '  lift  greater  than  for  previous  year,; 

I  III/IITI^n  r  1  n^TI^Trifl  i  annual  report  of  Canadian  Celanese  j 

'  nlunEiK  bAKNlliijo  i 

I  mgs  after  all  charges  slightly  below ! 

f  AIJ UIIP  AXI7U  ROY  >  l«>vel.  As  «  result  of  in- j 

I  VvlllVUOiA  1  Lll/  DUA !  ercascxl  participating  dividend  on! 

i  _  ■  the  preferred  stork,  however,  net  j 

I  V*  4  /•  ini.-.  14  on  earnings  applicable  to  the  260.409 

for  1942  Equal  to  $1.29  a  shares  of  common  stock  outstanding' 


Referring  to  the  company's  opera-  Telephone  Co.,  i.s  vice-president  and 
tions,  Mr.  Hugged,  says:  ‘‘Since  Sep-  general  manager  of  W.  C.  Pitfield 


I  Share  on  Common  Against  !  were  equal  to  $3.20  a  share  on  the! 

$1.24  in  1941  i  !>ecurity  as  compared  with! 

_  '  $3.99  a  share  earned  in  1911. 

Toronto  —  Annual  report  of  Cor-  i  Report  show^s  net  operating  profits ' 
rugated  Paper  Box  Co.  Ltd.  for  year  for  year  under  review  up  at  $3,051,-  ' 
1942  shows  net  earnings  of  $105,451,  ,  845  from  .$4,418,736  in  1941,  Other  | 
equal,  after  one  year's  dividend  al-  .  income  was  substantially  unclianged;  j 
lowance  on  the  preferred  stock  (in  1  depreciation  allowance  was  .some- ; 
arrears)  to  $1.29  a  share  on  outsland-  .  what  higher  at  $.508,249;  w  liile  tax  i 
ing  common  stock.  This  compares  ■  refundable  jxtrlion  1 

with  $102,947.  or  $1.24  a  share  earned  ’  ^''i^unting  tc>  $22.5.000),  was  up  | 

on  common  for  the  previous  year.  |  Sfi85,000  at  $2,485,000.  Met  avail-  , 
Report  shows  current  assets  of  ,  dividends,  after  deducting  i 


Sales  were  only  about  2  per  cent 


greater  for  year  under  review  than  ,,35  to  obtain  the  greatest  pos- 
for  the  previous  year  relatively  giblc  output  of  essential  materials 
small  increase,  the  report  points  out,  those  resources  under  its  con- 

being  due  to  earlier  full  emp  oyment  j-o,  jj,  ^hc  pursuance  of  this  all- 
of  most  of  the  operatmg  facilities  of  embracing  task  the  company  has  had 
company  and  slowing  down  on  rate  productive  en- 

of  increase  m  industrial  production,  gjgavor  and  to  evolve  the  new  policies 


EARNINGS  DROP 
COOKSYILLE  CO. 


throughout  the  country. 


and  practices  required  for  efficient 


Balance  sheet  shows  a  moderate  operations  in  a  war  economy.  It  has  Operating  Profit  Cut  in  Half 
wiirking  capital  been  obliged  to  reduce  the  supplies  and  No  Balance  I.ieft  After 
ixisition  and  in  ratio  of  cuiTcnt  as-  niade  available  to  many  established  Depreciation 

'“ts  to  currenh  liabilities  and  reiiort  _ _  ...j  j _ _  r _ 


on  common  for  the  previous  year.  1  booo. <■«)(»  at  $2,4bo,(XK).  Met  avail- 
Report  shows  current  assets  of  ,  dividends,  after  deducting 

$733,908  and  current  liabilities  of  '  S122,400_  interest  on  income  riglits 
$167,455,  leaving  net  working  capit.il  '  $225,000  for  refundable  portion 

of  $566,453,  compared  with  $471, 24J  ta.xc.s,  wa.s  about  $'230,000  lower 


sets  to  current  liabilities  and  report  customers  and  to  depart  from  the 
^uits  out  that  althougli  war  con-  regular  maintenance  and  orderly 
ditions  have  necessitated  the  more  development  of  its  production  facili- 
netive  employment  of  funds  in  tlte  hp...  Mpior  WavA  for 


at  the  previous  year-end. 


than  on  1941  at  $1,621,929. 


Annual  report  of  Cook.sville  Co.  gregale  sales  for  all  lines  inerca.‘-e:l 
Ltd.  reflects  contraction  in  general  somewhat  over  the  previous  year.  Ex- 


President  A.  T.  Whealy,  stales  ag-  1  profit  and  loss  figure.s  for  , 

■egale  sales  for  all  lines  inerca.‘-e:l  ;  follow .s;  I 


conduct  of  opcration.si  ca.sh  and  mar-  j 
ketable  securities  were  only  sliglitly 
lower  tlian  in  the  previous  year.” 


—  Vxar  ciu!.  Dec.  DI  — 
UMJ  VMl  JJMO 


F.  G.  Donaldscu 

President  and  Ce.neiai  Manager 

Morris  V,'.  V/!u:g:i 

V;c«-Frcj'.der.t 

G.  V/.  MACDoVGAf-,  5;.  J. 

Viie-Prcs.'der.t 


WltLIA.'.'.  F.  ASG.-,.', 

C.  H.  Cakl.'C2k 
AFTifJR  Cl  ^20 
V,',  H.  Covoga:  r 
Harold  Cf.aetrl:: 
Std.se'i  G.  Dgbsc:.' 
Victor  M.  Dr’jrv 
G.  H.  D’jggai. 
Gecroh  E,  Fost::f  r. 
Andrew  P.  Holt 
J.  D.  Johnson 
R.  V.  LeS'jeur 
B.  L.  MrTCiii;'. 

Geo.  H.  Mcntoomekv.  r  : 
John  C,  Mewk.-.i; 
John  S.  Jloib.is 
I'fai.'k  V,'.  Koto 
Paul  F.  S:;o 

James  M  G,  Stev.-aet,  k,:. 
LI'jNii.  O.  P.  \S'a:  ,'4 
Jai.o.s  \V:l:-.n 


PAIU-VP 

OAPITAC  AND  HESER'.'i: 
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tics.  Major  effoils  have  for  some  building  operations  during  1942  a.s  cess  profits  taxes  for  1943  will  be  on  i  As  *  ^  s 

time  Ixien  directed  towards  adapting  result  of  war  restrictions.  Operating  a  100  per  cent  basis  throngliour.  |  N'ci  op.  nrofit  D.o.si.xt,'.  4,ii'..Tr.i:  2, 
the  output  to  meet  the  demand  for  jVofits  were  down  practically  50  per  which  will  mean  that  the  eompaiiy  im.o.ir. 


TnLme  Jrnimf  I wnV!  Urgently  nccded  chemicals,  cent  from  preceding  year  and  dhcc-  cannot  produce  net  profits  after 

To-nmrfnv  1Q49  Hnn lustanccs  of  pxtensive  output  curtail-  tors  were  able  to  provide,  after  meet-  taxes  of  more  than  approximately 
nno  ^  iiumerous,  but  ing  bond  interest,  depreciation  at  the  $88,000  per  year  providing  it  remains 

i  prcMOUs  jeaa  at  $(.4Ub,bi9  .  continuous  adjustments  have  been  rate  of  only  70  per  cent  of  1941  fig-  in  the  excess  profits  tax  bracket,  he 
oin^n  L  declined  necessary  to  maintain  a  proper  bal-  ure.  ^  ^ 

®  I  between  the  company's  produc-  Net  operating  profit  for  last  year,  "To  date  this  year  sales  have  hold 


In\ .  l?D.'nfnr. 
I'l'fW*  rlii  pure*. 
IhI.s  soM 


S.Ds;  I 

l.’JOD  pS.,m0 


i.OOO  per  year  providing  it  remains  !  'rotai  iiHcii.t 
the  excess  profits  tax  bracket,  he  i  otf,!!’!- ' 

tcs.  j  foes.  .  ,  , 

To  date  this  year  sales  have  hold  ;  iivi.irciniioii. 


tLi  nnn  i  changing  character  of  at  $108,293,  compared  with  $212,619  fairly  steady,”  he  states,  "but  it  is 

aai.uoo  and  $200,000  was  set  aside  essential  industrial  requirements,  in  1941  and.  after  meeting  bond  in-  impossible  to  foretell  at  this  Ume 

t-snnnn*^'  agamst  such  difficulties  would  be  intensified  terest  of  $30,000,  the  sum  of  .$78,293  what  effect  the  operation  of  govcni- 

?(0u,uuu  in  i»«.  wet,  earnings  alter  somewhat  in  the  event  of  widespread  avaUable  for  depreciation.  In  ment  controls  wUl  have  on  the  sale.s 

oif curtaihnent^  of  civilian  industries.  19/1  depreciation  allowance  amount-  trend.” 


JiU'.  Ar  1:.  r 

laxu.<5  .... 


over  $772,500  lower  at  $4,610,800.  |  serious  diminution  in  total  eci  to 

Profit  and  loss  figures  fpr  past  2  |  production  is  expected  as  a  high  pro-  of  $21 
years  compare  as  follows;  I?ortion  of  output,  is  of  an  almost  in-  equaf 

i!)4'2  jnn  dispensable  nature.”  nvet 


but  no  serious  diminution  in  total  ed  to  $110,037  and.  after  hicoine  taxes  |  "Toward  end  of  the  current  year,  j 
production  is  expected  as  a  high  pro-  of  $29,590,  net  earnmgs  of  $42,991,  directors  will  consider  what  fuilhe'  ;  M 

portion  of  output  is  of  an  almost  in-  equal  to  $8.59  a  share  on  5  per  cent  !  declaration  ought  to  be  made  as  to  | 

dispensable  nature.”  first,  preferred  stock  outstanding, '  the  balance  of  arrears  on  preferred  '  ir 

In  order  to  view  in  its  right  per-  ^.gre  aiiown.  '  stock.”  [ 

spectlve  the  company's  part  in  the  Balance  sheet  reveals  a  health-; !  -  1 


Operating  Income. ..  a7,4(i(i,. Mb 
Tnvestni.  Income....  2r.!i  1,(»S1,()04 

Loss  on  Sec .  Jb.OSS  .-HU 


dispensable  nature.” 

In  order  to  view  in  its  right  per¬ 
spective  the  company’s  part  in  the 


the  balance  of  arrears  on  preferred  '  iiniai 


Pfcr.  i?i\tls, 
'  I’rcf.  I'Lirtie. 


ar  Conting . 

Tax  reserve  . 

Tortion  ref'fl.  (add) 

M'ct  earnlng.s  . 

I‘fd.  dividend . 

Coir.,  dividend . 


Trev.  surplus . . 

Total  . 

Tax  adjustm . 

I-.’ani.  surplus . 

T.arn.  per  sli.,  com. 


8.;:;!t.i(M) 

10,110 

.3  to 

200.fXH> 

TaO 

.000 

C.OS'i 

,ItOO 

60.700 

4,OIO..S(M» 

,410 

.H25.r>(>0 

.500 

4.oer.„si  1 

..S'SI 

‘2,-.<i,t8n 

6S" 

.fir^v 

ri.oTT.xoi 

4.3t.r, 

.7g;5 

5, 3, ">7,200 

5,077 

.SOI 

ri.;w'J7,20(» 

.t.OT* 

.801 

6.12 

7.22 

.•>4()  war  effort,  its  activities  should  'ce  improvement  in  net  working  capital 
—  evaluated  in  conjunction  with  those  ^jj^j  position.  Cui-rent  assets,  up 
of  Defence  Industries  Limited.  In  nearly  $200,000  during  vear  at  $861,- 
<100  supplying  trained  personnel  and  spe-  goO  and  ciu-rent  liabilities,  up  $25,000 
I.’..’  I  services  to  this  subsidiary,  aj.  $101,913  leave  net  working  capital 

410  structure  of  the  parent  trompanv  at  ^nd  of  1942  higher  by  approxj- 


High  Output  Maintained  (  sn.iius 
By  Hull  Steel  Foundries !  1.1; 

Hull,  Quo.  —  Deliveries  of  stcc!  | 
castings  under  war  contracts  held  ..  K.xeludinc 
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Montreal  Trust  Company  i 

511  PLACE  D  ARML3,  MOETEEAL  | 

kaufAa  v.'u:;:iplg  EDMONroN  tc.tonto  vanjo'j-.-e^i  i 

r~.  JOHN  C,  NITEN  LONLCN,  ENG.  l.-AEEA'J,  PAiiA.’.'AS  ; 


M'ct  working  capital  figures  for  pa.'d  employees  during  the  year  amounted 
3  years  are  compared  herewith;  -  ;  to  $100,000.  Dividend  payments  10- 

_ ti  —  i  tolled  $(0,394. 

1!(12  *  '  )!i(i  ’  jui'i  I  Gro.ss  income  of  $2,627,050  sliowcd 
^  _  $  _  s  _  _  ,  .  an  ’.ncrcase  of  $656,128  over  1941, 

(•lln'’  " ■•'(‘il  r.iV,  oix'ratiiig  expenses  before  pro- 

■J_JJ1.  II'  '  .  t  iding  for  taxe.s  and  depreciation  at 

t\  ori!.  capital  .■i,(iii2.7s'J  i.iTi.-'  ii  $1,432,816  were  $302,118  higlicr  than 

.  ".2:1  1.1:1 'jj,  1941.  Provision  for  depreciation 

In  pre.seniiiig  the  report.  Camillo  amoiin'i.rd  to  $314,877  again.;t  $242,- 


•"un-.  .iss<t.s.  7.A2I.I.'!r.  7. 177. Ill  .■..7''l. 
Curr.  llab.s..  I.!i|s.;;.M  r.j(il..A(i.-,  I..:ii7. 


t\  orl!.  capital  .■|,(iii2.; 
Hallo  . 


In  pre.seniiiig  the  report.  Camillo  amoiin'i.rd  t 
Dreyfus,  president,  stales  that  oper-  741  in  1941. 
ations  during  ihr  year  were  favor-]  - 


maximum  production  of  a  wide  var-  |  $499,825.  Receivables  are  $65,000  the  company, 

iety  of  chemical  and  allied  products  lo^^er  at  $85,986.  Output  is 


needed  for  military  and  industrial ' 


wer  at  $85,986.  Output  is  -bein^  niaintainc\l  at 

Balance  of  Port  Credit  property  tho  le\*el  set  during  the  company’s 


4  #  -u  •  1  $117,500,  resulting  in  a  fiscal  year  •which  ^ndod  November 

*™e  output  of  cnemic^s  became  qj  $127,900.  Deduction  of  this  30  last.  In  those  12  months,  doli- 

01  increasingly  greater  importance  from  surplus  togetlier  with  $12.-  I  veries  under  war  requisitions  reach- 


tiibi  Ilf  I  xi  o.'.."i  pnifits  t'i\. 

li  Mquiv  abut,  on  p.vi  ticipn ling  basi.«. 
to  2.'’,<-  prr  .-Imre,  i,f  pccfon'oil  anil  7SC  I 


In  balunep  sheet,  an  improvement  | 
of  about  $700,000  in  not  working! 
capital  to  $3,602,782  and  luiuid  ratio, 
i.s  higher  at  3.9—1  from  3. '2- I  at  i 


OTTAWA  ELECTRIC 
EARNINGS  HIGHER 


Slratly  .''Iiohii 

By  (Jail'  (!u.  of  Uaiiuda 

New  Yoi'k  --  Ileport  of  Robert  Gair 
Company  and  .suhsidiarics  .shows 
1942  iirofit  of  $707,191,  equal  to  42 
erms  a  share  on  the  common,  com¬ 
pared  wi:i)  net  in  1941  of  $1,127,141, 
equal  to  80  cents  .a  common  sliare. 

M’ct  profit  of  Gair  Company  of 
Canada,  I.imiieii,  and  suh.s.diaries 


.a— After  rloducting  tiie_  following  in  as  more  and  more  of  the  nations  re-  qqq  i-gserve  for  adjustment  on  con- j  ed  $2.893  388.  as  compared 

sources  were  given  over  to  tlie  manit-  fvoptc  rerlneerl  enmerl  ..nirnlns;  tnlS1.T)SS9n  in  (bn  ve«r  enri, 


fees,  $20.0011;  rcniunvrutiun  of  executive 
officers  including  bonn.s  awards,  $190,- 
092 ;  legal  expenses,  $4,8Cj. 


sources  were  given  over  to  the  manu¬ 
facture  of  those  materials  required 
by  a  country  at  war  .  .  .  altiiough 


tracts,  reduced  earned  surplus  to  $1.3'28, 82,3  in  the  year  ended  Mo- j  decre.ased  in  a  similar  amount  to 


$58,714  from  '$198,614  at  end  of  1941.  vember  30,  1941. 


end  of  previou.s  vear.  Current  assets  i  Xp<  Fnr  IQI‘2  I'n  MoHor-ilidv  ^'ouodn,  f.imiied,  and  suh.s.diaric 
inerea.sed  by  .$.350,000  during  year  to!  -  i.staifd  in  Canadian  fund.si  wr 

$"..521,13.3  while  current  liabilities]  UlCspUe  HeHA  ler^  IdXes  Hntl  ;  $ngn  062  compared  with  $278,049  i 
decreased  hv  a  similar  amount  to;  Higher  ^^ages  11941. 


Backlog  of  war  orders  will  keep 
the  foundry  on  night-and-day  pro- 


Dj  a  counny  at  wai  .  .  .  aiinougn  |  Referring  in  report  to  operating  Backlog  of  war  orders  will  kci 
Working  Capital  Gain  .  “^stances  lower  chemical  ou'Jfiok  C.  G.  Grcenshields.  president  the  foundry  on  night-and-day  pr 

.  V,  4.  1  i.  It  consumption  has  followed  the  con-  company  says:  ‘’The  outlook  for  ductioii  for  manv  montiis  to  come. 

®U  working  yersion  of  peacetime  plants  to  war  the  current  year  is  uncertain  owing - 

capital  $220,000  higher  than  at  end  ^-ork.  Total  consumption  of  chemi-  to  conditions  resulting  from  the  war;  XB  OIL  OL'Tri  T  LI* 

of  previous  year  at  $15-467.982  wit-i  cals  by  primary  industries  has  con-  jj.  considered  that  the  longer-term  | 
current  assets  at  a  ratio  of  4.0  to  1  tinned  to  expand.  -With  the  cxcep-  prospects  can  be  viewed  with  opti- 
to  current  liabilities  as  compared  tion  of  nylon,  the  company  has  not  mism  ” 

with  3.8  to  1  on  1941  balance  sheet,  been  in  a  position  to  devote  entire  ’ _ 

Current  assets  are  lower  by  about  i  plant  capacity  to  the  production  of 


$1,918,351.  I 

Cash  is  shown  more  than  $1,430,-, 


Annual  report  of  Oiia- 


M'.B.  OIL  OL'TriT  LI* 


000  lower  at  $1,909,410  but  invest-  j  wa  Electric  Railway  Co.  Ltd.,  for  year 
monl.s  are  up  over  $1,300,000  at  $2.-;  1942,  shows  net  oarning.s  of  .SlTii.  KiS 
.546.424  (market  value  $2,839,300  in;. 3s  compared  witli  $156,983  in  1941. 
1912  and  $1,128,700  in  1941).  'J’rade*  T.  P.  Aheani.  president,  states  i.; 


Fredericton. — Production  of  crude '  i'eeeivablc.s  show  an  increa.se  of  -  report  that  the  amount  payable  for 
petroleum  in  Mew  Brumswick  in  ,  over  $163,000  at  $947. ,346  and  inven-  |  income  and  excess  profits  tax  was 
December  last  amounted  to  26.879  j  lories  are  up  $293,000  at  $2,094.809, '  $624,886  compared  wiUi  $321,757  the 
ban-els,  or  4,.547  barrels  more  than  Among  liabilities  tax  reserv  e  is,  previous  year,  an  increase  of  $303,-, 


$100,000  at  $20,559,866  while  current  fniished  war  materiaLs  because  of  the  Chain  Store  Sales  Off  (in  December  1911,  .according  to  the  j  $-i23.00(.)  lower  at  $1,454,409  while  ^  129. 

liabilities  are  down  $320,000  at  $5,-  essential  nature  of  its  existing  out-  ^  •  r>  x  i  i  j  federal  monthly  report.  'payables  are  up  $86,000  at  $398,228.  I)i 


091,884.  put.  It  was  possible,  nevertheless,  to 

Cash  is  shown  about.  $570,000  lower  utilize  certain  plant  facilities  for  the 
at  $2,267,442  while  government  secur-  production  of  some  wartime  require- 
Ities  are  up  $310,000  at  $1,300,000.  Re-  ments  and,  together  with  other  pro-  ! 


Gain  For  Indepemlcnls  | 

Ottawa  —  Sales  of  957  chain-stove  | 
units  operated  by  28  chain  companies  j 


litcrca-scs  in  salaries  and  wages  to  1 1 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Monoged 

CALGARY  CANADA 


Ities  are  up  $310,000  at  $1,300,000.  Re-  ments  and,  together  with  other  pro-  operated  by  28  chain  companies  ] 

ceivables  are  down  $1,430,000  at  $4,-  j  ducts,  direct  sliipnients  from  Cana-  in  iii®  food  retailing  field  in  Canada  ; 
885,433  and  inventories  arc  up  $1,-  |  dian  Industries  Limited  to  the  De-  averaged  13.5  lower  in  January,  1943, 
500,000  at  $11,954,179.  Fi.xed  assets  1  panment  of  Munitions  and  Supply  than  sales  of  994  units  operated  by 
are  sliown  about  $3,425,000  higher  at  and  to  Defence  Industries  Limited  I  the  same  28  firms  in  Januai-j-.  1942. 
$42,519,315.  Among  the  liabilities  pay-  during  1942  constituted  about  7  per  |  Tlic  total  dollar  value  dropped  over 
ables  are  up  $950,000  at  $3,273,060  but  cent  of  total  sales.”  |  $2,000,000,  to  $12,924,943.  Average  sales 


ables  are  up  $950,000  at  $3,273,060  but  cent  of  total  sales.”  I  $2,000,000,  to  $12,924,943.  Average  sales  j 

taxes  payable  are  $1,270,000  lower  at  j - per  store  were  down  10  per  cent  from 

$1,737,449.  Reserves  are  up  $3,150,000  j  ^  ___  >  _  ^i5,030  to  $13,506.  Sales  were  down  11  j 

at  $27,985,272  while  earned  surplus  is  j  |  U  Yr  Ak  Pk(II<kI<S\  Quebec,  15  per  cent  m  ! 

$260,000  higher  at  $5,337,290.  Net  |  1  iF"  1  Lli»l\  1  llUUl\LllJlJ  Ontario,  9  per  cent  in  the  Prairie 

working  capital  figures  for  past  2  i  _  ___  ^  and  13  per  cent  in  Brltisii 

years  are  compared  herewith:  j  llh  ^  \ju  v  AI|||f  bD  y  Columbia. 

1042  1041  vl  U*  ft  •  1  In  contrast  the  sales  of  902  ind.e- 

$  1  pendent  grocery  or  grocery  and  meat 

riirr.  a.«spts  .  ‘D’Pi’H'v!!?  I  c  i  -  „  j  r  *  x-  &toresaveragedll.3percenthigher 

curr.  habiiiUcs  ....  o,ooi,ss4  o,4i i.i.i.,  |  Salcs  at  Rccord  I^st  1  ear  in  January  than  a  year  ago.  All  re- 

■Worklng  capital  l.'i.4ii7,0X2  13.‘.’47.447  j  and  Fuilded  Debt  Only  31  gions  shared  this  increase  except] 

- -  — — — ■;  i),c'  of  Issue  Saskatchewan,  where  dollar  volume, 

.  '*■*’  ^  1  _  was  on  a  par  with  a  year  ago.  Tlie  i 

In  connection  with  the  13  per  cen^  Winnijicg  —  Tlie  annual  meeting  Maritimes  w-ere  tip  6  per  cent,  Que-  j 

drop  in  income  from  investments  for  of  -me  Great  West  Saddlery  Co.,  hec  17  per  cent.  Ontario  11  i)er  cent.  ■ 

1942  as  compared  w-ith  previous  yea.,  Ltd.,  took  place  here  and  was  laigely  Manitoba  6  per  cent,  Alberta  1  per  j 

jeport  points  out  that  the  major  item  routine  in  character.  The  officers  cent  and  Britisli  Columbia  6  per  cent. ; 
in  the  decrease  was  the  lower  divt-  board  of  directors  were  re-elect-  - - -  j 

current  year.  ggles  Gain  For  I 

Corporation,  which  m  U.S.  funds  mis  year  marks  the  15th  anni-  xx  »  •  x  •  /-  ’  i 

amounted  to  $2.00  iier  .sliare  for  1942  yersary  of  the  company  since  its  re-  Uniano  Liquor  Lonilll  11, 
as  compared  with  $3.75  in  the  pre-  organization  in  1928.  Durhig  that  i  ,  ^  ' 


furr.  a.sspts  ... 
Curr.  liabilities 


Working  capital 
Katio  . 


2n,5.V.i.S(l«  20,65^.702  : 
5.0!H,SS4  5, 411. 2.55  j 

l,5,4li7,tlS2  15,247,447  j 

4.0—1  O.S-1  i 


15-YEAR  PROGRESS 
OFG.W.SADDLERYi 

Sales  at  Record  I..ast  Year! 
and  Funded  Debt  Only  31 
p.c'.  of  Issue 


Corporation,  which  in  U.S.  funds  mis  year  marks  the  15th  anni 
amounted  to  $2.00  i^er  .sliare  for  1942  yersary  of  the  company  since  its  re 
as  compared  with  $3.75  in  the  pre-  organization  in  1928.  Durhig  tha 
vious  year.  Higher  income  was  re-  period^  wliich  included  the  worst  de 


Wide  Sales  Gain  For  ! 

Ontario  Liquor  Conim’ii! 

Toronto.  —  The  annual  report  ofi 


subsidiary  companies  in  1942  were  in  |  mortgage  bonds  bearing  7  per  cent  shows  total  paj-ments  to  the  Provin-  ] 
tlie  aggregate  lower  than  in  the  pro-  interest  amounted  to  $850,000,  where-  ^ial  Treasuiy  for  that  period  of  $13.-  j 
vious  year  although  total  production  gg  j.g.  750,000.  Of  the  total  $13,000,000  war,  I 

■was  further  expanded  and  an  in-  duced  to  $264  000  and  through  re-  profit  account  and  $740,000  was: 
crearingly  greater  proportion  of  out-  funding  opcration.s  interest  lias  been  on  account  of  sale  of  permits.  ; 

put  is  being  taken  by  war  and  cssen-  reduced  to  3  per  cent.  Sales  during  “^he  profit  and  los.'t  account  showed  , 
tial  hidustry.  It  also  points  to  the  1943  exceeded  those  of  any  year  in  ^otal  sales  of  $33,035,843.  Tlie  gro.ss  | 
fact  that,  for  tlie  third  successive  the"  company’s  history.  trading  profit  was  $10,839,821.  To.al  | 

year,  dividends  on  common  stock  me  conipanv  named  officers  and  ^xpienses  were  $1,948,642,  leaving  net ' 
were  reduced,  payments  of  $5.75  per  directors  as  follows:  Directors— A.  G.  trading  profit,  of  $8,891,178.  | 

share  declared  for  1942  comparing  spcnce  Toronto-  H.  E.  Cochran.  "^he  report  showed  that  payments  1 
wi-h  $6.25  per  share  in  the  previou.s  Toronto-  H  W  Bell-  H  R  Drum-  municipalities  of  20  per  cent  of: 


share  declared  for  1942  comparing  spcnce  Toronto-  H.  E.  Cochran.  "^he  report  showed  that  payments 
wi-h  $6.25  per  share  in  the  PReviou.s  |  Toronto-  H  W  Bell-  H  R.  Drum-  municipalities  of  20  per  cent  of 
year,  $7.00  per  share  in  1940  and  .  niond-Hav,  K  C  -  H  R.  Carson.  Cal-  received  from  sale  of  hotel  au- 
$7.50  per  share  in  1939.  gary;  D.  J.  Hutchings;'  J.  C.  Broad-  thorities  tlicenses)  amounted  to 

The  Industrial  Outlook  foot.  ,  ... 

Officers  _  President  A  G  A  Tocal  sales  of  spirits,  wine  and 

In  presenting  the  report  George  sn(?iicp-  virp-iir<><;irtpnt  h  e  Corh-  for  the  12  montJis  ending  March 
W.  Huggett.  president,  refers  to  the  yan  Vice-meSt  and  general  31.  1942,  were  $81.487,605, 'compared 
more  significant  features  of  the  hi-  nyaiyaggy^  D  J.  Hutchings;  secretary-  $64,083,560  in  the  previous  fiscal 


thorities  tlicenses)  amounted  to 
$308,844. 

Total  sales  of  spirits,  wine  and 


INDUSTRIAL  ALCOHOL 
INBAmS  DRESS 

Motor  cars  become  tanks.  Luxury  liners  become  troop 
transports.  And  ALCOHOL  becomes  o  vital  war  necessity. 

Narrow  indeed  is  the  gap  between  the  pleasurable  things 
of  peace  and  the  fighting  tools  of  war. 

Mixed  with  the  gasoline  of  fighting  aircraft,  INDUSTRIAL 
ALCOHOL  keeps  ’em  flying.  In  the  radiators 
of  army  trucks,  ALCOHOL  keeps  ’em  rolling. 

United  with  guncotton,  ALCOHOL  helps  to 
provide  stabilized  explosives  for  our  shells. 

And  in  our  hospitals  this  same  versatile 
product  brings  comfort  and  peace  tqi 
wounded  men  .  .  . 

ALCOHOL  has  gone  to  war,  and  to  provide 
it  in  the  fabulous  quantities  needed,  the  full  ' 

resources  of  our  mighty  plants  have  been 
mobilized  for  the  duration.  Until  peace  is 
won,  war  is  our  principal  business.  ;  — 

HIRAM  WALKER  &  SONS  1^9 

IIMITED  > 


SERVING  THE 
UNITED  NATIONS 
WITH  WAR  ALCOHOL 


more  significant  features  of  the  in-  f,yaj^aggj.  q  j  Hutchings-  secretarv-  $64,083,560  in  the  previous  fiscal 

dustrlal  situation: “Each  successive  tygasm-er  and 'assistant  general  man-  -  an  increase  of  27.1  per  cent 

stage  of  the  ivar,  he  says  in  this  ^  ^  ^  Broadfeot  value  although  the  Increase  in  gal- 

comiection,  "gives  fresh  emphasis  to  ’  _  lonage  was  only  21.4  per  cent  the  re- 

the  dependence  of  the  final  ouroomn  .  1  (t<  i  P®*"*  added. 

oil  the  assurance  of  an  uninterrupted  Detroit  Canada  TunueL  The  total  sales  for  the  12  months 

flow  of  supplies  to  all  battlefronts.  Reports  Hisher  Profits  ending  in  March  last  year  included 

and  the  planning  of  future  action  *  _ $33,035,843  from  Liquor  Control 

makes  necessary  frequent  recapitu-  Detroit  and  Canada  Tunnel  Corp.  Board  stores,  $45,548,177  in  net  value 
lation  of  the  available  resources  and  reports  for  fiscal  year  ended  January  brewers’  retail 

productive  capacity  of  the  Dominion.  325^^  2943  gross  income  of  $861,199,  stores,  and  sales  of  $2503,584  of  na- 
"One  of  the  outstandhig  achieve-  ^  moderate  improvement  o'ver  'the  ti'’e  wine  from  licensed  wine  stores. 

ments  of  industry  was  in  taking  care  figure  of  $848,307  reported  for  pre-  - - — - - 

lor  more  than  tw6  years  of  the  un-  vious  fiscal  year.  DLSTILL.ER8  CORP.  -  SEAGRA-US 

precedented  rise  in  civilian  con-  Operating  e.xpeiises  and  taxes  ab-  Distillers  Corporation  -  Seagrams 
sumption  whUe  produchig  mcreas-  sorbed  $6,350  more  at  $424,448  and  Limited  advises  that  during  the 
ingly  greater  quantities  of  war  ma-  interest  $11,545  less  at  $96,978  while  month  of  February  company  pur- 
terials.  The  gradual  exhaustion  of  $161,265  was  provided  for  deprecia-  chased  for  retirement  and  cancella- 
itnemployed  productive  resources,  tion  and  amortization  as  compared  tion,  on  account  of  sinking  fund, 
however,  had  by  the  final  quarter  of  with  $159,688.  400  shares  of  cumulative  preferred 

1941  considerably  diminished  the  Met  profit  for  year  under  review  stock  5  per  cent  series,  thereby  rc- 
rate  of  increase  in  the  nation’s  in-  before  income  taxes  and  reserve  for  during  the  outstanding  cumulative 
dustrlal  output.  Fui-ther  expansion  contingencies,  was  higher  by  $16,513  prefa-red  stock  5  per  cent  series  to 
la  the  production  of  war  materials  than  for  preceding  year  at  $178,508.  156,033  shares.  j 


m  uic  wai,  ^  ager,  J.  C.  Broadfeot. 

comiection,  "gives  fresh  emphasis  to  °  _ 

the  dependence  of  the  final  ouroonin  .  1 

cm  the  assurance  of  an  uninterrupted  Uelroit  Canada  Tunuel 
Ilow  of  supplies  to  all  battlefionts,  ^Rcnofls  Flislld*  Pr 

and  the  planning  of  future  action  *  _ 


J  ai±r 


DLSTILLER8  CORP.  -  SEAGRA->LS 

Distillers  Corporation  -  Seagrams 
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R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  YOUNG 


1  Hint  will  run  to  llic  liiim  with  new  dogma  and  newt 

CtJJlJPS  '  ! 

XMu)  indeed  woidd  be  courageous  enouglj  to: 
'  liromise  that  there  will  be  no  occasion  for  a  re-  } 

"i  injnsnuis  o.  '  ''•laining  band  to  be  needed  when  the  Great  Kxcitc-  | 
inent  is  over  and  the  (ireat  Kxperiment  begins  | 

-  —  when  public  lethargy  will  invite  every  pro-. 

Publisher  phet  to  try  liis  forlune  no  matter  bow  wrong  or  ’ 
Editor  and  Manager  base  the  scbeme.  ! 

News  Editor  |  We  may  have  been  able  to  do  .without  Ibis  Setyile  I 


Canada  After  The  War  II 25  YEARS  AGO 


From  the  Files  of  The  Financial  Times 


,  •  "  .  I  ll  i  '  1  I  gy  MICHELL,  M.A.,  William  McMaster.  well-known 

nun  IS  oMi  ani  ic  iiea  ixpeiimen  egins  |  Professor  of  Political  Economy  in  McMaster  University,  Hamilton.  Montreal  capitalist  and  financier, 

anew;  when  luiblic  lethargy  will  invite  every  pro-,  ..  ,  . _  has  been  elected  vice-president  ot 

pbet  to  ti'y  bis  forlune  no  lualtrr  bow  wrong  or  ’  LAST  OF  THREE  ARTICLES  the  Asbestos  Corporation  of  Canada, 

liase  the  scbeme.  !  - ^ - - -  in  succession  to  K.  E.  Mitchell,  of 

We  may  have  been  able  to  do  without  Ibis  Sctyilc  I  THIS  war  has  taught  us  any-  products,  a  Clumsy  and  slow  p.o- :  Investment  for  Canada,  not  only  in  Philadelphia,  who  remains  on  the 
i.r  n  irii  it  liim.v  in  iiii  si.  iii<i  ,p  irs  l.iii  iw  vvoiiiii  I  Hiliig.  apart  fioni  ree.llElng  the  folly  cess.  Just  as  if  we  had  no  truck  or  safe-guarding  our  freedom  and  pre-  board  of  directors. 

,  r  I  ■  I  I  .1  II  I..  .  1  .  •  .  .1  ■  ^>i’d  wicksdnccs  of  t.he  IctalLarlan  railway  we  could  concsivablj’  carry  serving  the  integrity  of  the  empire,  - 

lie  a  tool  imiced  who  woulil  lr,\  lO  Hasten  in.<i  'he  j  dictatorships,  it  ha.s  taught  us  not  our  goods  on  our  backs  or  on  the  1  but  in  piovidlr^  us  with  the  then  Another  successful  year  for  Can- 

milleiiium  without  even  sueb  ebeckreins  as  Cana-;  pg  afraid  of  mere  la.''geness.  Pig-  becks  of  animals,  as  our  forefa'^hers  |  most  modern  equipment  which  could  adian  Cottons  Limited,  for  the  fiscal 


LAST  OF  THREE  ARTICLES 


Sl'BSCRlPTIO.V  PHICU:  In  Canada.  IS.'l.dO  a  \car; 
•SI. To  for  .s'x  montlis.  In  tircat  Bi  ilaiii  SJ.Pti  a  year 
Canadian  fiincis.  In  Ih'’  United  State.s  SO.od  a  \car: 
$2.00  for  six  moiUiis.  Foreign  subscription.<;.  .$3,00 
a  \cai;  $3. IK)  for  .six  month.s. 

.\DVER  riSI.N’l ;  Rite  Cards  on  application  al  all  our! 
offices  or  from  aii.r  respons  bio  .Advertising  Ageiu”..  I 

i-.ABLE  ADDRESS:  "Fint  ries":  \V.  U.  Code.  ' 


of  ours  at  limes  in  these  past  rears,  hut  he  would  I  waltzing  the  folly  ceSs.  Just  es  if  we  had  no  tru 

,  f  I  ■  I  .  ,  111...  .  .  wickeonccs  of  t.he  IctalLarian  railway  we  could  conceivably’ 

he  a  fool  indeed  who  would  ti,\  lO  hasten  in.ti  Ihc  j  ,,  has  taueht  us  not  our  coods  on  our  backs  or  oi 


(la's  Old  .Men  may  he  able  to  handle.  ;  tires  that,  hitherto,  would  have  { did  for  countless  centuries.  But  such  '  be  utillzefd  for  our  own  domesl.lc  ending  March  31  is  indicated 

'  frightened  and  bewildered  us  by  their  i  a  process  is  infinitely  slow  and  ted-  i  needs.  In  the  same  way  our  e.xpendl-  action  of  the  directors  in 

...  ,,,,  ..,  ,  --  j  castnesi  arc  now  commanplaces.  We  icus,  and  if  w-c  had  no  means  of  ■  ture  in  the  present  war  will  bo  a  common  stock  on  a  G'n 

Llrail  L|>  J  ho.  ;»loi1lreal  Mc?S  J  billions,  where  before  we  I  transport  other  than  our  own  or  our  j  sound  investment.  I  basis  coinpared  with  the  former 

Dli.Sl'i  rF,  the  anxielv  of  Imsiucss  and  finaneial  I ‘^Iked  in  thousands  or,  grea.ly  dar- [  animals’ physical  powers,  then  manu- |  jj.  jj.  objected  that  with  an  | 

r  /V  1  1  .■  .1  •  1  •  I  hig.  in  millions.  Our  expenditures  on  facture  and  commerce,  on  the  scale  nireadv  colossal  debt  the  Dominion  . . .  -  .  >  j  • 

men  111  the  provinee  of  (,‘iiehee.  and  ol  thinkni.g  hm  in  ..inire  nf  are  now.  would  languish  and  1.  .I  Shipbuilding  contracts  placed  in 


Clraii  L|>  Tlio.  .M'onlreal  Me?s 


placing  the  common  stock  on  a  G'n 
basis  compared  with  the  former 
rate  of  4%. 


the  war  are  colossal;  but.  in  spite  of  they  are  now.  would  languish  and  after  the  war  will  be  in  no  financial 


Shipbuilding  contracts  placed  in 
Canada  by  the  Imperial  Munitions 


HEAD  Ot  FICE.  Montreal.  L.Aiuasirr  ..\||  De-  Ouchccois  in  gi'iieral.  the  dchl  situation  in  Montreal  |  our  fornisr.  and  quite  e.xcusable,  tim-  soon  die.  The  parallel  to  the  use  of  '  position  to  add  still  more  to  tho.se 

partments.  t  ontimir.s  to  he  a  political  football  w  ith  no  evidence  |  idit.v,  we  are  s  anding  them.  We  have  money  Ls  curiously  exact,  although  j  jjfbts.  The  objection  is  a  fair  one  conT*^ 

TORO.NTO;  Edward  C.  Ei  tl.  Ontario  Repre.senlalive.  „f  any  serious  aRempf  being  made  to  solve  the  i  thrust  away  from  our  minds  what,  obviously  it  must  not  be  taken  loo  ,  gnj '’must  be  answered.  The  answer  eountrv-'h^Vev'erVen 

Business  and  EditoiTai  offices:  21  King  Streoi,  |  i...  . .  T.ull  be  our  post-war  national  debt.  far.  -ap  1^  found  in  the  fact  that  the  _ _ wio.-z>ii.,  *1,0. 


partments. 

rORO.NT'O;  Edward  C.  Eitl.  Ontario  Repre-senlaliw'.  ,  01  any  serious  aitempt  neing  made  10  solve  me  1  . .  . . —  •'>.  -  — -  ;  ana  iiiusi  oe  auswcecu.  me  answer  ,,  j,  countrv  has  ever  s"cn  Chair- 

Business  and  Editor. ai  offices.  J1  K:ng  Streoi,  |  j,,  .,  position  to  do  so.  T'hn^an'eh^arae^eHstip  ^nnit  r  ■  found  in  tl^  fact  that  the  Flavelle  announces  that  con- 

Uest.  Telephone;  El,.  .204.  in-  1  .  1  rr  n  r-  11  i  *  human  charac.eiistic.  and  \ve  must  provide  the  money  for  1  servicing  of  the  public  debt  is  like  ,,.aeic  have  been  let  in  the  last 

I  rivnnv  vvr-  c~  r  h  1  i' r’  ■'  n  t  n  ’  *’  shrug  off  the  finaiieial  ehaos  g  very  iisclul  one.  that  we  can  sel-  pur  various  projects  of  exploitation  taking  money  out  of  one  pocket  and  oyeive  months  for  46  wooden  shins 

LO.NDON,  EM...  .m  B.shop  „nte.  E.c,  Davies  &  Co.,  .M„„|,.,.al  and  Ihe  default  oil  fhe  debt  maliiritier,  |  doin  think  of  more  than  one  thing  pf  pur  natural  resources.  How  shall  |  putting  it  into  another.  What  is  taken  [ypa  tolal  tonnage  of  128C00  rc- 

.epies  n  a  ive.s.  .  (lilv  as  a  local  siliialion.  When  it  is  eonsiil-  3t  a  time.  The  preoccupation  of  wag-  (Jp  that?  In  the  same  way  as  we  i  ea  expenditure  in  the  form  of  taxa-  presenting  .$')4  300  000  and  for  it 

______  _  _  ^  ^  however,  that  Montreal.  Ihe  metropolis  of  the  |  war  commands  our  undivided  fo„nd  the  money  for  our  war  effort,  i  tion  from  one  gi-oup  Ls  paid  over  to  ships,  'totaling  '211.300  ton.s. 

Devoted  to  the  interests  of  the  invesliiui  miblic  Ins  within  its  lioiind  n  ies  annroximatciv  »  rightljx  we  need  not  fear  such  heavy  taxa-  another  group  in  the  shape  of  vvags.s  yvoith  $40,000,000,  .or  a  total  value 

in  the  belief  thiil  Ihe  confidence  of  capitid  is  essen- ,  ...  1  ,■  r  i  '  •  r  ts  i  '  l  ^ armies  mus..  be  equipped  ,  fiou  as  we  are  bearing  now.  But  we  and  payments  for  goods  supplied  and  p{  $64  500.000. 

tial  to  the  stabilUt/  o/'  finanrc,  the  ftrosperifi/  of  in-  '*  *”**'*'  of  Ino  provincr  of  Uiiel)cr  j  weapons.  tJie  ships  built  and  j  can  stand  a  good  deal;  it  Is  amazing  so  becomes  income.  But  we  must  be  ’  ’  _ _ _ 

diistrp  and  the  dcvclopmcnl  of  one  resources.  ’  and  hetweeii  eight  and  nine  per  cent  of  the  popii-  j  the  whole  huge  business  of  the  war  v.^at.  we  can  stand  now  and  not  feel  careful  in  our  way  of  expressing  our-  Profits  of  the  Canadian  General 

_ _  _ liiiimi  of  Canada,  its  fiscal  difficulties  are  of  con-  carried  on.  cost  what  they  may.  When  ^  too  much  for  our  strength.  But  selves.  It  is  not  correct  to  speak  of  Electric  Company  for  the  year  end- 

MONTRIMI  I  RIDW  MARCH  l'»  l-MT  :  sidetalilv  more  Ilian  local  signifieanee.  /'"If *■!  '" ^  ^  difference.  What  we  a  paying  group  that,  does  nothing  ing  1917  were  of  a  substantial  and 

.  I„  ,vi.„rt  on  Monireil  fiscal  eondilioiis  which  count  costs,  for  we  know  that  if  spend  in  the  ways  of  peace  will  re-  but  pay.  and  a  receiving  group  tha-  encouraging  character,  though  they 

"  -  - -  -  -  n  a  i(|  It  o  .  lie.  li.i.i  10  I  l  o  s  cli  i(,ce  the  war  wc  shall  have  lost  pay  us  more  and  more  In  the  future,  does  all  the  work  and  gets  all  the  ^ere  slightly  below  those  of  the 

*<orial  Sccurilv  \inl  Coiiimfiii-Spimf-  ■  Hn't  nn  furl. ler,  delay  should  he  ineiirred  in  j  everything.  will  bring  us  back  much  more  than  j  benefits  and  monetary  rewards.  If  record  breaking  year  of  1916.  The 

■  V  iiniiwii  finding  a  solution  for  ll!*'  impasse.  Hie  Montreal  But  we  still  may  lose  the  peace,  we  spend  in  the  creation  of  wealth,  !  that  were  so.  then  the  paying  group  annual  report  showed  profits  of 

WIIE.V  THKRi;  is  so  imieh  loose  and  optiinislie  talk  j  City  Improveinent  l.eagiie  em)ihasizes  the  extra-  No,  perhap.s  in  Europe,  for  our  states-  of  income  producing  assets  that  will  i  would  soon  be  penniless  and  the  re-  $2,051,609  compared  with  .$2.225, 9r2 

about  post-war  sooi.il  seeiiritv.  it  is  well  that  some  I  local  feature  of  Ihe  siliialion.  \  memorandum  ac-  nien  have  learned  that  lesson,  but  be  increasingly  valuable.  ,  ceiving  group  would  find  its  source  of  jji  19I6.  and  $1,219,513  in  1915.  'J'lie 

.  1  I  i...,ti..  I  .  •  »i  •  I-  •.  i  •  11  1  r  ii  I  „  •  ,1  •  on  the  home  front.  We  may  lose  it  4.  4.  a  j  income  exhausted  and  its  livelihood  net  profits  were,  therefore,  $1,133,597, 

plain,  practical  truths  about  the  economic  limila- 1  eonipaiiviiig  Ihe  report  of  the  i.eague  savs  in  this  .  _ _ 1,,.  _  ^  .  7  '  e,  o.,  RnM,  .-i-nm-kc  am  u-iriirx/.Mv  ' f"*  j*  -lu  a.  id- 

r  1  1  11..  ,  ,  ,  •  I-  .  by  not  grasping  the  fact  that,  Ju.bi  The  money  that  we  are  spending  i  ®t  an  end.  Borii  groups  are  indirectly .  compared  with  $l,18o,420,  equal  t<» 

lions  of  such  schemes  should  he  spoken.  Such  j  eonncetion:  las  a  na.ion  can  by  concerted  effort  on  the  war  is  not  all  lost.  It  is  not  if  not  invariably  directly,  the  same.  56.6%  on  the  $2,000,000  of  preferred 

Irulhs  marked  Ihe  .St.  I’alriek's  Day  iiddress  of  (,)ue-  “It  j,,  .,  vvell  known  fact  that  many  people  achieve  victory  in  war,  so  can  it  do  altogether  a  matter  of  making  guns  The  artisan,  the  salaried  employee,  slock,  compared  with  59.2%  in  1916, 

lire's  I’TOvineial  Tre.-isiirer,  Hon.  .1.  ,\rlhiir  Mathew- j  w  ill  not  invest  in  Ihe  bonds  of  Ihe  jirovincc  the  same  in  peace.  Tliat  is  the  task  tpat  will  blow  wealth  to  pieces,  or  ^nd  all  those  who  receive  their  in-  and  38.2%  in  1915. 

son  -  and.  being  in  charge  of  the  finances  of  Ihe  '  heeause  of  Ihe  dehf  siliialion  in  .Montreal:  they  toward.s  which  wc  must  set  our  faces,  tanks  that  are  useless  for  anymlng  come  in  return  for  their  individual  - — 

Iirovinee  Mr  M-itiirwsnn  K  in  ■.  nn>iiii.>n  o.  .■D..ii/,.  I  J'rgiie  tluit  Moiilrcal.  being  iiiorc  than  a  third  4.  4.  +  ,  other  than  warfare.  The  machinery  labor  and  the  services  they  render.  An  idea  of  the  wonderful  piogrc.'is 

,  ,  ’  r  II  •  .1  ■  '  •  *  ,  Ibe  Iirovinee.  lias  a  verv  great  influenec  on  But  can  w’e  afford  it?  We  may  and  factories,  the  shipyards  and  the  will  also  be  tax-payers  and  contribute  made  by  the  Shawinigan  Water  & 

Ihe  dangers  of  allowing  the  impression  to  he  created  [  ,|,p  ,.redil  of  Ihe  province.  Up  lo  and  jirior  lo  not  unreasonably  counter  that  qi'cs-  mine.s,  that  we  have  developed  dur-  their  share  to  the  common  fund.  Power  Company  is  furnished  by  a 

that  there  is  soine  sort  of  millenium  just  around'  193.')  province  of  (,>ni'hce  bonds  enjoyed  a  much  tion  by  asking,  can  we  afford  the  Ing  the  war  may  all  be  utilized  for  What  we  have  termed  the  paying  review  of  the  principal  figures  of 

Ihe  eoi'iier.  '  belter  credit  rating  than  did  its  neigliboiiring  war?  The  question  appears  to  us  now  peaceful  production.  We  have  but  to  Sroup  will  also  be  receivers.  They  the  annual  statement  tor  a  number 

Some  of  Ihe  most  pl.nusihle  llieories  rihoiil  the  Iirovinee.  whereas  loda\ .  ( )iilario  bonds  sell  as  g  ridiculous  one;  because  we  know  remember  the  remarkable  leap  for-  reap  the  benefit  of  their  pay-  of  ycars^  Gross  earnings  for  1917 

social  benefils  to  he  conferred  hv  uoveninienl  are!  !""'‘h  a.'s  two  to  four  points  above  oiir  Quebec  that  we  must  afford  it.  wc  cannot  ward  in  Industry  and  production  in  nients  In  the  shape  of  servic^,  con-  amounted  to  .$2,902,210  and  fon''- 

(i.a  ocnenis  to  tie  lonuiicii  feoxeii  ueni  ate  ,ss„cs  of  like  dale  and  maturity.’  si, irk  our  financial  responsibimies,  Canada  that  followed  upon  the  first  veniences  and  dividend  paying  In-  pared  wiUi  gross  earnings  of  $abl.- 

based  on  the  idea  lli.at.  having  spent  billions  for;  ^^r  na-  war.  If  we  may  use  such  an  expres-  T»nts  that  will  more  than  repay  193  ‘n  190,  -  when  Rs  secunlics 

war,  otliei  hillions  laii  he  spent  foi  peace.  1*1  j  in,.e  it  is  reason  ihle  lo  assume  tint  the  Montreal  tional  effort.  In  the  same  way  we  sion  and  it  is  not.  inappropriate,  the  their  sacrifices  m  the  shape  of  taxes,  were  listed  on  the  Monti eal  BtoGc 

roiirse  such  theories  ignore  tlie  practical  facts  -  •  ,  i  n  1  .  1  *  *1  shall  not,  be  able  to  shirk  our  finan-  first  war  was  a  highly  satisfactory  (Continued  on  page  7)  Exchange  a  gam  of  about  2,0_c, 

II  I  i;..-  •  I  f  11  J  i*  1-  ’  default  also  rcfleels  to  some  extent  upon  the  credit  «•!,««  tha  wwihioma  nf  whi  e  net  earnings  amounted  to  .$2,- 

Ihal  spending  cannot  lie  followed  by  more  spending  i  ,  .  clal  burdens  when  the  problems  of  ,  _  ■■  - - - -  ■■  140  acT  in  1017  DomnareH  «-ith  - 

It  till’  till-  1  I  il  llic  OoiHiMioii  Hs  «i  liOiC.  AWAiti  ii5»  Wp  to  find  T4y»ov7  in.  lyiT  compsrCQ  itn  , 

lint  that,  having  spent  what  has  liccn  borrowed.  .,,,  ,,  •  1  .•  1  r  *1.  I^«ce  await,  us.  we  snaii  nave  10  ima  Tis  tn  t  m T>  T  A  T  XT' T  T  B if  930  in  1907  a  gain  of  $1,658  4.37  op 

.  ,  ,  I  .1  ,  .1  ,  .  .  I  here  are  o  licr  considerations,  aside  from  the  the  money,  and  It  can  be  found.  Just  rTTlTT^rircTAI..  nllr^ll  Ivl  t  u  ur 

ihen  there  must  he  savings  in  order  tha  the  debt  _ j.i..  .u-  JCrfl-rlXVi/JXXril-#  A/V/XxU  Ifl  337%.  In  1907  shareho  der.a  reeeiv- 


prohlem  hv  ihose  in  a  iiosilion  lo  do  so. 

II  is  eas\  enough  lo  shrug  off  Ihe  financial  chaos 


for  It  is  a  human  charac.eristic.  and 
a  vciv  iisclul  one.  that  we  can  .sel- 


in  .lloiilrcal  and  Ihe  default  oil  fhe  debt  maliiritier,  !  doin  think  of  more  than  one  thing 


diisirp  and  the  dcvelopnieiil  of  our  resources. 
.MO.NTREAI..  I  RIDAV,  .MARCH  19.  194.3 

l!?ocial  Scrurilv  And  Coiiiinoii-lSense 


and  between  eight  and  nine  per  cent  of  the  popii- 
laiioii  of  Canada,  its  fiscal  difficulties  are  of  eoti- 
siderahls  more  Ilian  local  signifieanee. 


Irulhs  marked  Ihe  .St.  I’alriek's  Day  address  of  (,)ue- 
liec's  I’TOvineial  Treasurer,  Hon.  .1.  ,\rlhur  Mathew-! 
son  -  and.  being  in  charge  of  the  finances  of  the  ' 
prov  iiH-e,  .3lr.  Matliewson  is  in  ;i  position  lo  realize  | 
Ihe  dangers  of  allowing  the  impression  to  he  created 
that  there  is  some  sort  of  millenium  just  around  ' 
Ihe  corner.  ' 

Some  of  the  most  plausible  llieories  ahoiil  the  j 
social  benefils  to  lie  eonferred  by  govermiieni  are  ' 
based  on  the  idea  llial,  having  spent  billions  for  i 
w  ar,  other  hillinns  can  lie  spent  for  peace.  ()f  ! 
course  ■siieh  llieories  ignore  tlie  iiraetieal  facts  - 
Hint  spending  cannot  tie  followed  h\-  more  siicnding  i 
lint  that,  having  spent  what  has  licen  Iiorrowed.  1 
Ihen  there  must  lie  savings  in  order  tlial  the  debt  ! 
created  can  be  paid  off.  (iovernments  are  now  | 
borrowing  to  meet  Ihe  emergeney  of  war.  I.ater  ' 
that  money  will  have  lo  be  repaid,  (iovernments.  j 
like  individuals,  Iiave  In  face  tlie  simple  rules  of  1 
finance.  | 

Mr.  Afathewson  calls  il  “sheer  folly  and  blindness 
lo  reality  lo  imagine  that  Ihe  mere  iiassing  of  social 
security  laws  will  cure  the  reonomie  ills  of  iiunian- 
ity".  I.aw,  of  its  own  motion,  lie  argues,  cannot 
bring  about  the  security  lo  wliicli  .so  many  .'ire 
fondly  looking  forward  as  the  fruits  of  victory.  He  1 
points  out  cffcctivciv  and  eonvincinglv  tliat  govern-  ^ 
ments  have  no  source  of  revenue  except  the  taxes 
imposed  upon  the  people  and  the  jieople  must  de¬ 
pend  for  their  ability  to  pay  ii|)on  their  individual  ; 
prosperity.  .And  so,  unless  the  after-war  economic 
organization  of  .society  is  such  as  lo  permit  and 
foster  a  high  level  of  jirospcrily  and  gener.d  eeo- 1  , 
nomir  welfare  all  attempts  as  social  sceuritv  must  , 
fail.  ‘  i 

To  bring  about  this  iirosperily  xv  liieli  will  pro-  ' 
vide  Hie  means  lo  the  desired  social  security  .Mr. 
Mallicw  soii  sees  the  need  for  the  encouragement  of  j 
private  enterprise  in  Ihe  ercalion  of  wealth  and 
in  I'roviding  service  to  the  eommunity.  At  tlie  same 
time  he  sees  the  government  as  responsible  for  jire- 
venting  anything  like  an  economic  dic’atorsliip  1 
under  the  capitalist  system.  .And  in  this  connee-  , 
Hon  he  warns  against  Ihe  concentration  of  any  i 
form  of  human  power,  whether  by  badly-dircctcd  1 
labor  unions  or  too  greedy  capital.  | 

Social,  security  is  a  high  pur|)Ose.  but.  as  Hie 
old  school  reader  put  il.  we  must  “aim  wisely  as  ' 
well  as  high".  ' 


“It  is  a  well  known  fact  that  many  people 
will  not  invest  in  Hie  lionds  of  Hie  iirovinee 
heeause  of  Hie  debt  silualion  in  .Montreal:  they 
argue  that  Montreal,  being  more  than  a  third 
of  Ihe  Iirovinee.  lias  a  verv  great  influenec  on 
Hie  credit  of  the  province.  I'li  lo  and  iirior  lo 
193.')  Iirovinee  of  (.liielice  bonds  enjoyed  a  much 
hcitcr  credit  rating  than  did  its  neigliboiiring 
province,  whereas  loda\.  Ontario  bonds  sell  as 
much  as  two  lo  four  points  above  oiir  Quebec 
issues  of  like  dale  and  maturity.’’ 


default  also  reflects  to  some  extent  upon  the  credit  problems  of 

of  Ihc  Dominion  as  a  wliolc.  peace  await  us.  Wc  shall  have  to  find  j 

There  arc  other  considerations,  aside  from  the  the  money,  and  It  can  be  found.  Just 
repercussions  fin  provincial  and  federal  credit,  in  os  readily  as  we  have  found  the 


repercussions  fin  provincial  and  fcficral  credit,  in  os  readily  as  we  have  found  the 
Ihc  .Montreal  fiscal  mess.  This  is  also  made  plain  in  tnoney  for  the  war.  We  have  to  re- 
,  ,  ,  ,  u  member  that  expenditure  on  war  is 

the  Improvement  i.eague  memorandum  when  it 


FORUM 


Hoav  and  What 


intention.  The  use  of  those  subsi- 


while  net  earnings  amounted  to  $2,- 
149,367  in  1917  compared  with  $490,- 
930  in  1907,  a  gain  of  $1,658,4.37,  or 
337%.  In  1907  shareholders  receiv¬ 
ed  dividends  amounting  to  $130,0(10: 
in  1912  they  received  $540,000,  and 
this  amount  has  been  increased 


“It  is  lift  streleh  of  the  imagination  lo  state  1. . .  . .  a —  -  --  -- —  Trn/.Virn»f  -....du.. 

that  the  debt  situation  is  iiaralysiiig  our  civic  ^Tid  bomb  that  explodes  blows  into  ®  ^  °  costs  to  those  other  groups.  Tliat  is, 

administiation  and  liindering  it  from  attending  annihilation  Just  s<>  much  wealth.  .  .  t  n  they  remove  or  divert  the  direct  pres¬ 
to  more  serious  mailers  of  civic  upbuild.  War  is  destructive,  it  destroys  what  Albevta  Ls  Pl’OS'pci’OUS  sure  on  those  other  groups-  to  de- 

“In  Ihc  meantime  Ihcrc  arc  many  past  due  mankind  has  so  patiently  and  labor-  The  cash  income  of  Alberta  farm-  mand  Increased  incomes  to  meet  in- 

isstios  fif  civic  lionds  on  wliich  the  city  is  pay-  iously  built  up.  But  expenditure  in  ers  from  the  sales  of  products  in  creased  living  costs.  Tliey  put  a  bar¬ 
ing  4’'j,  .3.  and  ()“<i  interest,  whereas  it  could,  peace  time,  if  wisely  and  carefully  1942  is  given  as  $172,500,000.  com-  ricr  in  the  way  of  the  see-saw  pres- 

w  ilhont  difficully  get  all  the  money  if  requires,  directed.  Is  constructive.  It  builds  in-  paring  with  $152,800,000  for  1941,  a  sure  which  is  bringing  inflation  in 

if  its  dolit  prolilem  were  solved,  af  4'’<>,  as  in  the  stead  of  destroys;  It  creates  wealth  gain  of  around  13%.  Only  two  of  the  United  States.  This  year  will 

ease  w  ith  its  smaller  sister  city  of  Quebec.”  inste.ad  of  consuming  it.  That  sceni.s  the  provinces,  Ontario  and  Saskat-  show  how  successful  the  method  is.— 

The  League,  in  common  with  oHicr  public  bodies  '  »  simple  and  obvious  thing  to  say;  chewan  ranked  higher  in  total  cash  Regina  Leader-Post 

,  .  ,  I  but  only  too  often  we  are  apt  to  over-  income  from  product  sales  last  year.  - 

ind  private  authorities  wlio  recognize  the  dangers  grasp  its  greater  im-  As  the  call  is  for  more  —  as  much  rArvi't+inir  TL 

11  the  Montreal  siliialion.  lias  suhmillcd  a  workable  |  piicatlon.s.  more  as  can  be  produced  —  of  the  Umliving  inc  nanaieS 


very  largely  what  wc  may  call,  for  dies  should  bring  farm  Income  more  vea-iv  from  that  date  until  in  1917 

Iftpiv  9  tPi*Tn  1 1  VP**  px«  X 116  Old  COOK  OOOk  8vlll  vCllS  U8  IXOWj  y  ^  ^  ^  ' 

lacK  OI  a  oeiier  lerm,  negaiue  ex-  ^t-o  line  with  the  Income  of  other  infa]  distribution  on  tho  ranital 

pendlture.  Everj-  gvm^that  Is  fired  but^the jo^^ernment  tells  us  what.-  t^hc^totaJ^d^tr.buUon^on  capital 


costs  to  those  other  groups.  Tlvat  is, 
they  remove  or  divert  the  direct  pres¬ 
sure  on  those  other  groups  to  de- 


SCRAP  BOOK 


Private  Enterprise 

Kansas  City,  March  10  —  (AP)  — 
Jack  Kay,  10,  started  lo  the  movies 
and  found  he’d  forgotten  to  bring 
his  half-dollar. 

He  pursuaded  the  bus  driver  lo 


■  ■■  iUUiv  lu  aiiu  JIUO  Kiasp  iis  gumw:.  iiii-  as  tne  fail  is  lur  inure  —  as  inuen  ~  rru_  .. - - 1  . 

ill  the  Mrinlrciil  situation,  lias  suhiiiillcd  a  workable  |  piicatlon.s.  more  as  can  be  produced  —  of  the  Umitting  Ihc  Handles  He  pursuaded  the  bus  driver  lo 

plan  for  Hie  solution  of  the  debt  iiniblcm.  Simple,  I  jf  Canada  sets  herself  resolutely  same  kinds  of  products,  the  outlook  I  To  meet  the  greatly  increased  credit,  then  persuaded  Hio 

workable  plans  seldom  appeal  lo  polilieians,  how- 1  and  wisely  to  spend  money,  great  for  the  Alberta  farmer  appears  to  be  |  demand  for  low-priced  dinnerware  ®  Icna  me 

o„.,-C  ,0  l,n„,n,,c,„  «  develop  Jellpilel,-  pood.  _  Edmonton  Bp.le.|  m.de  I"  'So’,  een.e,  peid.e 


workable  plans  seldom  appeal  lo  polilieians,  how- 1  and  wisely  to  spend  money,  great  — - -  -  - - —  ■  - -  - . —  -  nDnnnrti  tnaDhina 

“m. '  eve,.  ee.-ions  etfo.l  i„,,.lc,,,e,„  n,„  j  Zlt  7  Se’V’ndeS'.'w  -S.'”  eenle,  reld  a 

.  of  Hiem.  or  to  devise  a  satisfactory  iilan  from  the  FPsourccs,  sne  ^n  aiiora  _  line.”  admission,  later  paid  Hie  bin 

I  best  fealures  of  those  submitted  aiMiarenlly  has  been  '  ”"1  gbUi'ty  trstaifd^thc  strain.* pro-  T(X)  Many  “Aims”  One  of  the  chief  savings  is  to  be 

I””'  made.  'I  he  final  .solution  lies  with  the  provinci.al  I  vided  wc  realize  clearly  v.'hat  is  Tlie  last  few  monklis  have  wit-  oUected  by  the  manufacture  of 

'*'•  go\ crninrnt.  Immediate  action  is  imiicralive.  ,  cur  aim,  the  creation  of  wealth  for  ncssed  an  Increase  in  the  number  of  ;  bandleless  cups  an  innovation  i,  ,  ■  n  1 

'  _ _  !  the  national  enrichment.  propagandists  and  spokesmen  for  i  Helping  Haild.s 

j  It  is  not  as  if  wc  were  beginning  this  group,  and  that  interest.  !  Jj"inkj^j.*^^Bj,'/”hc°fact^^omains  that  Tlie  latest  story  from  North  Africa, 
Curt  Comments  on  Current  Events  (f‘om  scratch  nor  starting  cold,  ai-  the  other  programme,  all  solemidy  plant '  producing  3,000,000  cups  vouched  for  as  true,  concerns  some 

ready  we  have  gone  a  good  way  on  persisting  tha„  unless  theh  parti-  handle.s  can  in  the  .same  time  of  our  men  who  were  practising  rig- 

!  the  path  towards  at  least  partial  ex-  cular  aim  or  objective  is  attabied  "the  same  labor  turn  out  tank-traps.  The  best  time  for 

.Another  .American  “diplomat”  has  found  out  th.d  ploitatlon  of  our  natural  resources  war  will  have  been  fought  in  vain.’’  goooQoo  cups  without  handles.  i  fbe  Job  was  25  minutes.  One  night, 
an  .Ainhttssador  must  keep  his  personal  opinions  to  j  and  much  of  the  essential  prelimin-  The  very  multiplicity  of  dlvergenv,,  tag  expectation  of  life  held !  however,  they  returned  after  20  miii- 

I  ary  surveying  has  been  done.  But  not  post-war  aims  and  projects,  however  average  cup  is  as  much  as  lutes,  and  were  asked  by  their  C.O. 

^  .  ail,  not  by  any  means  all,  and  an  earnestly  sincere  their  sponsors  and  shorter  than  that  of  any  how  they  could  have  done  it  properly 

^  immense  amount  remains  to  be  done,  advocates  may  be,  endangers  the  at-  dinnerware  —  shorn  In  so  short  a  time. 

Jhcre  are  not  i  few  eomjdamts  from  those  who  !  i;,  is  in  the  pioneer  period  when  capi-  tainment  of  speedy  victory  and  ob-  ^3  handle,  however,  it  may  have  “Well,  sir,”  was  the  reply,  "wc  took 
tin  longer  find  it  possible  to  drive  to  work.  Of  I  ta!  is  hard  to  come  by,  equipment  is  scures  the  supreme  objective  of  the  ^  chance  to  last  as  long  as  the  40  Italian  prisoners  on  the  way,  and 
course  in  Germanv  they  would  be  driven  to  work,  inadequate  and  man-power  hard  to  war.  Halifax  Herald.  sugar  or  soup  bowl.— Consumers’  they  gave  us  a  hand.” — Nottingham 

obtain,  that  the  slowness  of  advance  -  News.  Post 

■*''*'  *  is  so  discouraging  and  the  returns  Would  Not  Affoct  Revenues  *  -  - 

One  gatlicrs  the  impression  from  the  fulminations  from  often  heart.-breaking  effort  so  „  ,  ,  .  ,  .  ,  w,»il  citii  r'../,,..- 

f  I  1  •  1  .  .U  R-  1  <■  I  «„-,aii  tWa  nver  fn-  The  Ruml  plan  nvolves  no  inter-  W  ell  HOne  War  berviCC  btlll  UrOAVS 

of  some  Quebec  legislators  on  the  subject  of  sub-  smau.  But  those  days  are  over  lo^  .Dhaiovoc  iho  inflow  of  t  i  ,  4  *  »•  x  ,1,  o.  a- 


Curt  Comments  on  Current  Events 


'pu  c..  .  4  /'  4^  gathers  !hc  impression  from  Ihc  fumiinalion< 

Ihe  Senate  Can  ^erve  .  r.  i  i  ♦  i  .  .u  u-  4  ^  i 

of  some  Quebec  legislators  on  the  subject  of  sub 

I.S  O.NL  of  Ihe  reflections  upon  and  tin-  niarinc  sinkings  in  the  Gulf  that  they  like  war  Irs.'i 
age  that  institutions  vvhieli,  b\'  reason  of  •  than  ever  when  it  comes  up  on  their  front  porch. 


Would  Not  Affect  Revenues 

sm^.°:^t  th1»”  days*^Tre  over*^f^  Ruml  plan  involves  no  inter-  Well  Done  j  War  Service  Still  GroAVS 

Canada.  She  has  the  equipment  and  mption  whatever  in  the  inflow  of  j  p^jj.  years  and  more  Latest  statistics  from  the  Canadtnn 

man-power  to  advance  swiftly  where  government  resenues.  It  in\olNeS|  ^  special  tunnelling  unit  of  the  Can-  War  Services  Department  of  The 
before  she  went  slowly,  and  confi-  diminution  whatever  in  those  Engineers  have  been  at  I  Salvation  Army  are  interesting.  A 

dently  where  at  first  she  went  un-  revenues.  Gijvernmeni  r  ® ^  ^  work  in  Gibraltar  strengthening  the  i  total  of  52,086,101  sheets  of  nolepapcr 


I  .some  Quebec  legislators  on  the  subject  of  sub-  smau.  «ui,  uiose  aays  are  over  lor  |  - 

larine  sinkings  in  the  Gulf  that  Ihev  like  war  less  Canada.  She  has  the  equipment  and  For  the  past  two  years  and  more 


sugar  or  soup  bowl. — Consumers’  they  gave  us  a  hand.” — Nottingham 
News.  Post 


Well  Done 


their  apiiarent  ineflectiveiiess.  seem  to  have  out¬ 
lived  llieir  usefulness,  are  made  the  bull  of  jour- 
nnlislie  “luimor”  ■uid  jibe  until  even  the  Hieoretieal 
value  of  such  institutions  may  be,  first  doubted,  and 
Hien  forgotten, 

Uanada’s  .Senale  is  such  an  institution.  It  has 
been  the  object  of  derision  for  many  years  and 
most  of  the  slurs  are  designed  to  paint  it  as  l>ut  a 
Iiaven  lor  tired  liiit  faithful  jiolilical  war-horses  and 
Ihe  .Senator  as  Hie  recipient  of  supreme  patronage. 
All  political  jiartics  have  been  guilty  of  this,  talking 
about  .abolishing  it  a  eonslitiitional  impossibility 
wlieii  ill  ojiiiosilioii  and  then  refilling  it  with 
whenever  it  was  their  turn  to  dispense  favors. 

Needless  to  sax,  the  presence  of  a  substantial 
body  of  men.  most  of  Hiem  in  the  evening  of  their 


•>  *  *  j  dently  w 

Pardon  Hie  levity  but  those  stories  about  how  j  certainly, 
manv  German  submarines  were  in  the  Sf.  I-axvrcnce  _  ,  , 


♦  ♦  ♦ 

But  what  of  the  actual  money,  the 


revenues.  Government  revenues  Gibraltar  strengthening  the  i  total  of  52,086,101  sheets  of  nolepapcr 

would  not  even  fall  off  in  the  future  jj^fg^ices  and  adding  to  the  Interlink- 1  had  been  used  by  Canadian  scrvicc- 
because  of  the  Ruml  plan  any  more  tunnel  system  of  that  great  fort-  men  in  Canada  and  overseas  up  to 
than  they  would  fall  off  in  the  ^.^^3  tj^g  gp^  gj  1942.  and  at  the  present; 


and  what  tliey  did.  and  bow  many  got  away,  etc., '  necessary,  where  is  that  to  Present.  Nor  would  the  taxpayers.  excavated  140,000  tons  i  time,  t.he  boys  are  using  supplies  of 

reminds  us  of  those  other  fish  stories  from  Ihe  come  from?  The  only  answer  is  from  considered  as  a  unit,  Mve  any  taxes  Kj.  result  of  this  gi-  notepaper,  not  to  mention  envelope.-;. 


same  area.  (.So  don’t  believe  Hiem  either.)  the  same  sources  from  whence  came 

4.  4,  -  I  the  money  that  provided  the  muni¬ 

tions  of  war.  Money  is  a  medium  of 
AVhalever  Ihe  rights  or  wrongs  on  the  economy  j  exchange;  it  is  what  we  buy  and  sell 
(pieslion  at  Ottawa,  the  majority  of  the  jieople  arc  with,  and  when  we  have  not  got 


necessary  to  bring  in  the  required  The  men  of  this  unit  are  now  back  I  ada,  and  1.178,000  per  month  over- 


II  for  leUing  fhe  discussion  have  free  rein.  AA’her.  any  money  we  cannot  do  business.  Britain  and  have  richly  merited  i  seas.— Tlie  Red  Shield  Report 

_  -  I _ _  limes.  fhcni  I  - 


one  has  lo  scrape  to  meet  one’s  tax  obligations 
Hiere  is  more  than  an  academic  interest  in  what 
use  is  being  made  of  tlie  taxes. 

4*  ♦ 

That  not  mueli  was  .said  about  tlie  recent  Ontario 


That  is  a  very  simjjle  way  of  putting 
!  it;  i>erhaps  over-.simple  some  may 
!  object;  but  at  least  It  is  fundamen¬ 
tal.  Money  is  like  a  freight  car  or  a 


A  Pdicy  of  Subsidies 


the  high  praise  accorded  to  them 
by  the  Governor  of  Gibraltar  when 
in  an  order  congratulating  them  he 


In  Canada  price  control,  with  the  1  wrote;  “These  Canadian  Engineers 


V-Dishes 

Lord  'Woolton,  Food  Minister, 


motor  transjjort  truck,  it  moves  goods  aid  of  subsidies,  has  been  reasonably  have  done  a  Job  which  will  remain  ,  ®  fiicup. 


lives  and  not  particularly  iiilercsting  from  tlie  point  i  f‘3i'll'<iuakc  is  plausibly  exiihiined  by  the  I-ort  Mil-  p,Qj^gy  can  barter  or  swap  our  1  greater  degree.  That  seems  to  be  the  Canada! — Halifax  Herald 
of  view  of  Capital  gossiji.  provides  the  political  |  'l  inics-Journal,  wliieli  suggests  that  it  was  only  - 

writer  and  his  brethren  xviHi  many  a  flip  when!*'  reverberation  from  fhe  Hepburn-Conant  incident!  are  preparing  posters  to  fur- 

other  items  of  eommenf  are  luird  to  obtain  ori’'’'’'^  '•'*  origin  is  traced  the  train  may  lead  lo  I  y  4  J  Ov  •  /*  ^  government’s  policy  to  se- 

XX henever  tedious  political  reminiscences  demanded  **  I***'"*  "'■J*  l*'*'*^'*”-  I  VI  Cl  W ^■'l^Vl^C  /^T  I’M  ^  cureattheearliestmomentareduc- 

a  “brighter  note’’  to  be  injected  into  Ihe  eojiy.  !  ^  4F  4^  lllOtttC  UJ  U  IC  OUCd  “nd  In  Scre^ToCmpUon  ToU 

Apparently  we  are  at  such  a  stage  once  again,;  Une  gathers  from  the  debate  in  the  Commons  only  of  potatoes,  but  of  other  foods 

for  the  amount  of  drivel  iiboiil  fhe  Red  Chamber ,  tbal  flic  Social  Credit  jitan  is  not  lo  provide  every  i  '  . . —  3^^.^  as  dried  eggs,  cheese  and  frcsli 

.md  its  doubtful  value  is  eertainly  on  the  increase.'  man  xvifb  Hie  opporlunity  lo  earn  a  good  living  The  Toronto  market  has  been  giv-  ling  large  blocks  of  other  mining  is-  will  come  in  for  a  good  deal  of  at-  vegetables. 

Unless  there  are  ulterior  motives  behind  the  ile- '  hut  to  provide  him  xvitli  a  good  living  xvhclhcr  he  !  ing  a  number  of  interesting  exhibi-  sues,  with  the  result  that  the  Tor-  tention.  and  New  York  houses  would  “The  victory  V  dislies  will  1^  mads 
niands  that  the  Senate  be  somehow  abolished,  or  ,  earns  it  or  not  the  government  fwhoever  and;  tlons  -  parti-  onto  exchange  has  had  one  of  the  g/derable*blMkf  of^if  eEr'*on‘^t^^^  t’abfes^'lind*!  am'^king  (^'t’ererfto 

be  permitted  lo  abolished  itself  and  xve  xvouhl  whalever  th.-if  is)  doing  the  providing.  Great  hut  j  UNUSUAL  MINING  cularly  in  min-  best  periods  it  has  enjoyed  since  the  Montreal  or  Toronto  Stock  Ex-  serve  them  so  attractively  that  cas- 
be  the  last  to  suggest  that  nefarious  designs  are  can  you  do  il?  DEVELOPMENT  ing  stocks.  One  beginning  of  the  war.  changes.  In  the  meantime  broker.,  tomers  will  enjoy  the  new  diet.’’  — 

afoot-  xve  fail  to  see  either  the  xaluc  or  the  sense  <5*  that  attracted  -  have  been  favored  with  a  very  attrac-  London  Express 


motor  iransport  iruox,  it  moves  i  iiave  uuiw  »  juw  wAiiw*  wu*  orroiMcf  all  Hi«;hp« 

and  without  it  goods  cannot  move  effective.  Tliis  year.  it.  seems  prob-  lor  all  time  a  monument  of  their  ^  ® 

or  only  very  hardly.  If  we  have  no  able,  subsidies  will  be  used  to  a  still  'skill,  zeal  and  endurance.”  'Well  done,  ‘  t/i 

money  we  can  barter  or  swap  oiu-  greater  degree.  That  seems  to  be  the  Canada !— Halifax  Herald  cho^*e*  a' dk^h  for  victory  fr^  ship- 

'  saving  food.s,”  he  said. 

“We  are  preparing  posters  to  fur- 

y  ♦  1  .  ♦  C  ^  government’s  policy  to  se- 

I  01  W  A%  rn  cure  at  the  earliest  moment  a  reduc- 

Cr  I  How  in  the  consumption  of  bread 

#  and  an  increased  consumption  not 

only  of  potatoes,  but  of  other  food.s 

. . ..  I.  —  — ■■  ■■  33  dried  eggs,  cheese  and  frcsli 


in  .such  behavior  . 

It  m-iv  he  aronie.i  ihe»  of  o  . . .  ..  I,  ,  .  , . f  '  '  V .  •  2,  .  j  Company  mat  proposes  to  aevciop  a  i  witnessing  some  spectacular  move- 1  nas  hcipca  to  improve  sentiment!  Pnrtv  Man 

It  max  be  gi  anled  that  at  a  tune  when  even  the  looked  by.  mo.st  of  the  posl-xvar  arrhiteets  i.s  that  iron  ore  body  in  the  Fort  Wll-  ments  in  diM  along  the  "Street.”  I  , k  x,  . 

(.onimon.s  i.s  relegated  by  necessity  lo  Hie  temjiorary  j  it  has  been  an  invariable  ensioin  in  the  past  for  the  |  liam-Port  Arthur  district.  For  some  SOME  SPECTACU-  ferent  stocks,  j  -  i  When  William  Jennings  Bryan  \xa.. 

role  of  a  .sounding  hoard,  and  xvlien  the  order-in-  i  xvinner  of  a  xvar  to  dielafe  the  peace  terms.  So  far,  j  months  past  the  company  has  been  !  LAB  MOVEMENTS  For  the  past!  Montreal's  financial  and  newspaper  i  campaigning  for 

council  replaces  many  of  the  regular  parliamentarv  ,  xve  nuisf  admit.  Anglo-Saxon  arms  have  hardly  in-  negotiating  with  the  various  commis-  I  couple  of  xx-eeks  j  fraternity  were  eager  to  pay  tribute  lf99>  L  ^  "J®  °  *  ’*  > 

t . i: _  _  .  T.  ■  I .  .  .  tinriQ  in  P.-xnnrin  anri  t.hp  TTnitprl  on  t.hp  Montrpnl  Stork  TTv-phnnirp  t.hp  in  •■Rnh”  xxmun  tical  cominlliee  lO  Diini,  aiouiii  lu 


One  little  angle  that  has  been  entirely  over- 


;  great  attention  was  Steep  Rock,  a  The  Canadian  exchanges  have  been  tive  volume  of  business,  all  of  which 
j  company  that  projposes  to  develop  a  witnessing  some  sjjcctacular  move- 1  has  heljjcd  to  improve  sentiment 


;:bc  mnern  """r  I  ^  '‘7*  Ssin  “c^?  cSt^S^Z^uS!  O  N  E  OF  MONT- 

lo  be  supcifhiou.s  and  the  money  expended  on  its  |  should  he  the  inslrnment  by  xvhieh  tlmt  armor  is  ancing,  plans  for  which  xvere  worked  cd  to  many  thousand  shares.  Various  REAL’S  NOBLEMEN  of  his  87th.  **'‘5  Dcniixmlic  ticket  for  many 
maintenance  as  .soincxvhat  of  an  unnecessary  Jjur- ,  pierced  for  a  niorlal  xvoiind,  and  if  such  a  develoji-  out  mainly  with  a  sjmdicate  in  Cleve- j  houses  hax'e  had  very  large  orders,  I  birthday.  An  old  vcors,  as  exhibits  oi  the  trucncos  or 


his  meetings  men  who  had  been  voi.- 


birthday.  An  old 


vears,  as  exhibits  of  the  trucncss  of 


ment  slionid  occur  liefore  an  effeclive  second  front  land,  in  which  city  ore  undertakings  and  a  great  many  of  them  have  Just  i  newspaper  man.  Bob  at  one  time  held  faith 


Rut  it  is  not  blind  adherence  lo  everx  thing  the  in  Iviirope  has  been  opened  up  hv  the  Anglo-.Amer-  have  had  great  popularity  for  a  been  placed  at  the  market.  On  the  |  down  the  financial  and  commerclai  mr 

Founding  Fatliers  devised  that  makes  lis  wonder  iean  eoneert.  how  much  sax  in  Hie  posl-xvar  recon-  m^^  N^withstanding  other  l.and  the  selling  of  the  stock  desk  at  the  Gazette,  and  later  went  ^acSon  and  wherB  An 

•  ,1  .  o  tbe  addition  of  a  million  shares  to  has  been  almost  as  remarkable  as  on  to  become  editor  of  the  papier,  nnarew  jhv-mur,  mm  wucu  o.,,a 

xxhethei  this  IS  the  right  moment  to  talk  about  dis-  struclion  of  Lurope  is  Hie  latter  likely  to  be  given?  company’s  capitalization  the  the  buying,  as  thei«  have  been  thou-  since  that  time  he  has  displayed  Asa  was  sittmg  in  much  .state 

missing  Hus  ‘lioary  old”  institiilioii  or  of  further  ♦  ♦  4*  stock  lias  shoxvn  surprising  activity,  sands  of  shares  being  offered  each  wonderful  activity  nothwithstandlng  ^tiorm.  i  •  i 

reducing  its  usefuliicss.  Tndecd  xve  can  imagine  a  Reeausc  price  ceilings  have  been  made  fo  apply  I®*®®  have  been  turned  day,  and  as  a  result  of  the  large  the  advance  In  age,  and  up  to  a  few  .  J 

situation  to  arise  in  the  future  —  after  this  xvar’:^  lo  f  .rm  nroduets  as  well  as  other  iiroduels  the  ^P^o^er  only  fractional  gains  have  years  ago  took  his  regular  trips  to  t"®  ®  ^ 

emerffeneies  have  enderi  hen  u.e  i.ei  i  1..  Other  pioducls,  tiu  tj^gj,  several  hundred  thousand  shares  been  made.  The  Street  has  been  re-  Ottawa  where  he  served  as  Member  °  voted  foi  Andrew  Jackson, 

Imr  he  I  1.  ^  <’01111-  AAes'cm  Producer -voice  of  the  AAcslern  farm  poll-  ^lere  handled  within  a  week’s  time,  ceivlng  a  large  number  of  different  of  Parliament.  Bob  will  be  best  re-  ^mocranc 

ry  may  be  (loxxn  on  ils  knees  thanking  the  Sena-  Heians — conlinues  its  attacks  upon  the  Minister  of  The  activity  and  strength  in  the  kinds  of  reports.  Most  of  the  house.s  membered  by  all  his  associates  for  hU  since,  and  who  will  vote  for 

tors  just  for  being  where  they  are.  I'inanee.  .Mr.  Ilsley’s  policy  is  decried  as  vile  dis-  stock  coincides  with  the  time  at  Uiat  have  been  doing  Uie  buying  are  charm  of  manner  and  his  interest  in  ^  ^ 

At  a  time  when  the  ebb  of  jiolilical  eonseious-  rrimimiifin-  “xvlien  (he  sham  .md  hvnnei-Gv  is  re  ''’hich  the  S.E.C.  in  the  States  was  satisfied  that  a  great  proportion  of  the  affairs  of  all  his  friends.  Not-  if.''  ,  ,,7'^.,  I®''*'  .  ’^'^1 

ness  will  probably  beat  its  loUsf  when  ex  erx  * ",  f"  ‘  considering  plans  which  would  en-  the  orders  has  been  for  American  withstanding  the  groat  age  he  has  tended  his  h^d  “Glad  lo  meet  you.* 

mmeea  and  re-ietion  oiiiioriimKm  ....I  '  i!*'”'®!*  *’*®  P’*""  agriculture  company  to  make  a  deben-  account.  This  development  has  been  reached,  Bob  has  been  favored  with  he  pl^d.  Wliat  name,  please?  •• 

panacea  and  react  on,  oppoilnni.sm  and  unreal  is  being  di.scriminated  again.st  in  a  shameful  and  ture  issue  In  the  United  States,  in  ascribed  to  Oie  fact  that  for  some  remarkable  health,  and  has  been  able  Wall  Street  Jouinal 

fancy  xxiU  seek  to  take  advantage  of  the  gen-  indefensible  manner”.  Golumns  of  this  kind  of  order  to  provide  the  necessary  capi-  weeks  past  the  lower  priced  rails  in  to  regularly  enjoy  his  little  outings  - ... 

oral  tiredness  that  mu.st  invariably  folloxv  an  ex-  thing,  but  nothing  to  explain  just  wherein  lie.s  the  ta'  to  carry  out  the  preliminary  de-  Wall  Street  have  been  getting  up-  and  games  of  bridge.  Montreal  will  .^1,,  Kinaneiai  Times  is  imbiisi.ed  tm. 

hau.sting  conflict,  xvho  dare  suggest  that  this  conn-  “discrimination”;  nothing  against  the  principle  of  '®IoP"'®nt  the  engineers  have  Usual  attention  from  traders. . Under  always  regard  him  as  one  of  tts  “fa-  Notre  Daine  St.  XVest.  Montie.-il.  by  Tha 

try  alone  shall  be  free  and  untouched,  even  while  price  rcilings— only  that  it  has  been  applied  to  conditions  it  is  felt  that  It  k  vorltc  6<ms”,  and  at  a  time  like  the  Montreal  KinHnciai  Times  rui.iishinK 

«(,»  foci  nf  (ho  xvnrM  u'.>iinur  ..k  .k  .  1  ’  .  “  Has  pccn  appiico  10  (jertaklngs.  The  activity  in  the  stock  only  a  matter  of  time  until  C.P.R.  present  pays  tribute  to  the  fine  career  company,  Limitca,  Montreal  secretary 

the  rest  of  the  xxorld  wallow  through  the  trough  what  the  farmer  sells  as  well  as  to  what  he  buys.  a1.vs  hrmurhc  about,  ninn-s  for  hami-  whirh  (■  al.so  liarod  in  Wall  street,  he  has  carved  out  for  himself.  a  >  _ _ 
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HINTS  TO  INVESTORS 


Building  Products  Common  i 

Wotild  you  please  explain  to  »iir| 
the  position  of  Building  Products. 
Ltd.,  comuwii,  as  regards  ciwrcnt 
earnings  and  outlooK'.  I've  noticed 
that  the  stock  has  been  iveak  lately. 
Is  there  any  special  reason  for 
thisf" — C.L..  Toronto. 

Building  Product.?,  earnings 

have  been  hit  iicavily,  as  is  Uic  ease 
vith  many  other  companies,  by  xar- 
time  taxation.  For  1912  company  has 
reported  that  earnings  were  88  cent? 
a  sliare  as  against  98  cents  a  share 
year  before,  despite  substantial  im- 
jirovement  in  operat.ing  profits,  and  j 
largo  volume  of  business  liandlcd 
The  company  also  stated  that  had 
the  now  Excess  Profit  Tax  rates 


'tNQUIItlES  from  subscribers 
iu  legard  to  their  invest¬ 
ments  and  problems  are 
cd.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  iii  securing  information, 
THE  FIN  A  NCIAL  T  I  M  E  S 
cannot  assume  responsibility. 
Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  rccc'ivo  atten¬ 
tion.  Ansicers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  int/uiries. 


fillip  to  the  demand  for  this  class  of 
security,  was  the  Canadian  Car  A: 

■  T  "W  T  TT  /"i  Foundry  plan  for  taking  care  of  ar- 

^  I  ^  A  R  rears  by  increasing  dividend  rate  and 

I  ^  W  J* j  I  ■  P  I  giving  certain  other  special  advan- 

•  ^  ”  '■  ^  ^  ^  Krf/  tages  to  the  preferred  stock.  An  even 

more  impressive  example  is  Alberta 
Pacific  Grain  preferred  which  had 
B.  C.  Power  Bonds  I  ernment  stood  ready  to  assist  the  City  an  unusual  run-up  on  the  market 

L:  looking  for  an  investment  which  ^ 

will  yield  mo  per  cent  or  a  little  ll^o^itles  decide  to  a^ulrc  B.c.  Power  !  although  t.his  was  due  more  sped- 
better  and  would  still  be  well  secured  Properties  there.  Tlic  question  of  i  flcally  to  the  offer  from  Algoma  ' 

both  ns  to  income  and  principal,  the  Vancouver  taking  over  B.c.  Power  Grain  Securities  for  buying  the 

)'i  per  cent  bond  of  British  Colum-  \  properties,  as  in  the  case  of  the  City  SiOck  at  a  frvorablc  price, 
big  Powfr  Corporation  has  been  re- 1  Winnipeg  and  the  Winnipeg  Elec- 1  Preferred  stocks  with  arrears  of 
commended  to  me  by  a  banker 


of  Winnipeg  and  the  Winnipeg  Elec-  j  Preferred  stocks  with  arrears  of 
trie  Co.,  is  not  a  new  one,  but  ha.?  i  dividends  which  have  been  under  ac- 


(wbich  wen:  into  cftcc;  lest  summer)  |  ' . —  ■  . .  - . 1 

bcrn  applied  for  the  full  12  months  ,  year,  ns  capacity  use  of  com- 


insccad  of  for  six  monJis,  earnuigs 
for  1942  would  have  been  shown  at 


pany's  fleet  again  is  indicated.  Pas 
senger  boat  ■  :vcnues  may  show  liale 


friend..  I  know  this  company  is  well  I  *’*^'^*^  broached  periodically  over  a  j  cumulation  recently.  Include  Eastern 
managed  and  that  it  is  doing  fairly  |  Period  of  years  now.  i  Dairies  preferred,  Western  Canada 

well  at  the  moment  but  I  am  not  i  There  is,  of  course,  the  possibility  Flour,  Simpsons,  Limited.  WTnnlpcg 
guile  sure  with  regard  to  the  long',  lhat  some  public  ownsrsliip  move  Electric.  Oanadlan  Vickers.  Reliance 
t’icif  prospects.  The  recent  tall:  o/ ,  develop  ultimately  but,  in  any  Grain  and  Corrugated  Paper  Box  Co. 
a  provincial  hydro,  which  tconld  in- 1  event,  this  would  seem  to  be  a  mat-  Simpsons.  Ltd.,  back  in  1937  ad- 
iolvc  the  taking  over  of  the  company  I  ter  of  considerably  more  concern  to  vanced  a  plan  for  taking  care  of  dlvi- 
is  something  that  I  dont  quite  like. '  shareholders  of  B.C.  Power  Corp.  dend  arrears  on  the  preferred 
.Would  you  please  let  me  hav"  your,  than  to  bondholders  as  It  Is  reason-  through  cutting  the  dividend  rate  to 
views  on  this  subjects— “B.  S.  L.".  j  able  to  assume  that  the  terms  of  any  $5  from  *6.50  and  allotting  preferred 
Virtcria,  |  acquisition  would  at  least  protect  the  holders  one  half  share  of  class  A 

At  current  market,  providing  a  1  latter  fully.  stock  and  one  half  sliare  of  class  B 

yield  of  just  around  4  per  cent,  the  i  ❖  ♦  +  stock  for  each  preferred  share  held.  ' 

4'i  per  cent  bond  of  British  Coluni-  Preferred  Stocks  in  Arrears  The  plan  later  was  abandoned  when  I 


dend  arrears  on  the  preferred 
through  cutting  the  dividend  rate  to 


yield  of  just  around  4  per  cent,  the 
4'i  per  cent  bond  of  British  Colum¬ 
bia  Power  Corp.  Ltd.,  appears  to  of¬ 
fer  attractions  to  the  investor  seck- 


In  the  last  Ivo  or  three  years  my 


63  cent.;  a  snare  in.stead  of  83  ccui,.?.  j  ps  particularly  on  the  lake  htg  a  mcderatcly  better  return  than  iniestiiients  huic  been  wholly  con- 

Last  year  company  paid  in  dividends  |  cessation  of  motor  travel  I  that  avaUable  on  government  or  !  particularly  tear 

80  cents  a  share,  including  an  extra  1  ,,(,s  increased  interest  in  inland  !  ether  gilt-edge  bonds  together  with  i  to  take  up 


ci.vidcnd  of  10  cents.  waterway  travel.  Outlook  for  li 

Company  s  sales  to  dale  this  year  rpyej.jucg  jg  somewhat  uncertain 
aic  understood  to  be  approximately  4,  4.  .ji 

the  same  as  year  ago. .However,  lat-  .  , 

cs„  building  report  figures  indicate  Masse.'  -Harris  I  refcrrec 
8  decline  in  rctldenlial  constvue'ion  .is  a  holder  of  some  prefe, 


waterway  travel.  Outlook  for  hold  ,  relative  safety  of  investment.  I 

revenues  Is  somewhat  uncertain.  |  Resident  as  you  are  within  cor-  | 
+  4*  !  poratlon’s  field  of  operations  you  I 

Masse.'  -Harris  Preferred  '  | 

‘  .wuh  its  ramifications  and  the  rolo  | 

•  t.?  a  holder  of  some  preferred' iv  has  played  in  tile  business  ana! 


stock  and  one  half  sliare  of  class  B 
stock  for  each  preferred  share  held. 
The  plan  later  was  abandoned  when 
opposition  developed  from  non-resi¬ 
dent  holders  of  the  stock. 

An  advantage,  in  .speculative  gxiin, , 
for  holders  of  preferred  Issues  where  i 
there  is  a  subs-antial  back  dividend  ' 
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ing  labor  supplies,  but  in  •  view  ol  |  The  annual  report  of  Masscy-Har- |  goodwill  in  Vancouver.' Victoria,  New  i  V,')’  ^  U  S  YY  LIT  IIUUSIJIU 

rente  housing  shor.ngcs  in  miny  |  rLs  Co.  Ltd.  issued  this  week  showed  1  Westminster  and  other  B.C.  com-  i  /rn  uof^^  p,  ■  _ 

i  Ol  i  I coi  porntion  boiids  and  nrn  chary'  W’hilc  concern  in  Canada  is  now  I  that  cxtcin  and  ready-made  houses 

1  It  S  •-  ^  -  I  stce;.  covered  about  3  ^  limes  over  j  Corporation  has  consLslenlly  earn- i  common  stocks.  Hou  erer,  if  1  largely  centred  around  the  immediaic  :  will  never  be  a.s  popular  as  rcady- 

con  inucd  ai  pa.  j  eainlng?^  were  equal,  after  divi- |  rd  fixed  charges  on  it,s  funded  debt  i. grou.?  to  me  that  the  higher  fn-odr  ;  need  of  housing  m  congested  areas,  i  made  suits.  While  the  completely  pre- 

which  m  git  en  o  o  isct  ^  c  -  ;  orns  on  preferred,  to  $1.31  a  shaie  ,  wii.h  a  considerable  margin  to  spare,  j  ,,f  preferred  .sforA?.  while  provkUngl  Canadian  provincial  and  municipal  fabricated  liousc  is  likely  to  be  out 

*1'.  ^’**  ’**^*’  '*  ^  '’S'  ^’omrnon  as  compared  with  71  ;  throughout  good  years  and  bad.  In  j  a  higher  yield  than  gill  edged  bonds  1  governments,  builders,  material  man-  of  the  Canadian  (wsl-war  picture. 

PiOduc  s  incs  aiv,  par  ar  y  |  ccni.r,  a  .share  earned  on  same  basis  1941  fixed  cliarges  were  covered  more  |  of  eoursi,  offer  little  better  oppor-  \  ufacturers  and  welfare  worker.?  arc  however,  prefabricated  building  ma- 

acap  cd  to  t^mpoiary  lousng  woi...  for  prcviO’Us  fiscal  year.  ^  1  tiian  4  times  over  before  dcprecla- :  fiMii/ics  for  capital  npprrriafio:!,  |  already  thinking  of  Canadian  hous- ;  tcrials  have  come  more  and  more 

and  company  would  benefit  from  any  nils  impressive  showing  last  year  ,  lion  and  about  3  times  over  after  which,  iii  .''onjnnction  w  th  fairly  ing  in  the  post-war  world.  Homo  I  Into  use.  Tested  and  proved  under 

extension  of  government  s  housmg  dissipated  fears  that  .switch  of  aotl-  |  dcprrciaticn.  and.  allhough  monthly  !  generous  yield,  is  what  I  am  par-  building,  it  is  believed,  wUI  be  the  |  all  sorts  of  conditions,  factory  made 

ac  lvitics.  -I  1  vltles  to  war  work  from  farm  im-  figures  for  1942  Indicated  seme  con- I  firK/or/i/  interested  in.  Harr  you  first  nation-wide  project  to  provide  a.sphalt  insulated  sidings,  asphalt 

In  vicvv  of  the  tax  situation,  .low-  picment  business  had  affected  earn-  traction  in  net  earnings  after  all  nny  .suggest ions  to  make  in  the  way  immediate  employment  for  thousands  ^  slilngle  roofs  and  asphalt  tile  floor- 

ever,  a  decline  in  earnings  for  -hu-  ingg  seriously.  Even  more  cncourag-  charges,  coverage  for  bond  interest  j  of  higher  yielding  preferred  stocks'  of  war  workers.  I  ing  will  play  an  inc’-easingly  impor- 


loon.s.  I  am  preparing  to  take  ni)  tr.  .  ,  i _ _  _ _ _  - _ 

some  of  the  new  Victory  Loan  ichieh  substantial  back  dividend^ -  - -  1  ...  -  -  - 

is  coming  ulong  but  am  thinking  of  tnat  maj  e  c  earc  uwaj.ii^^.^  income  in- 1  mands  that  will  be  made  upon  tlicm 

holding  hack  some  funds  with  the  claims  usually  provid"  1 above  a  certain  figure  have  •  ■'■ball  need  capital,  great  masses 

idea  of  investing  them  ill  something  leirea  s.ock  Claims  usuauy  provia.  |  *  ,  of  it.  and  we  must  be  prepared  to 

which  will  give  me  a  more  satisfac-  ^0''  dLrtributions  in  stock  or  some  |  to  be  paid  to  the  government  m  t^r-  >  altliouch  the  ’c'  ou  '- 

tory  return:  As  I  sec  it,  yields  arc  o^ber  means  of  compensation  other  ,  sonal  income  taxe.s.  payment  other  ;  ^ ^  ^  ‘ 

not  likely  to  go  very  much  lower-  than  cash.  Under  present  income  tax  ■  than  in  cash  has  special  value.  j  exhausted,  too  poor 

oil  the  contrary,  if  the  war  should  - - -  —  after  the  war  to  face  the  demand^ 

end  within  the  next  year  or  IS  VT  \/f  ri  irtsr  !  upon  us?  The  answer  is  rmphatlcal.v 

months,  they  might  lake  an  up-  x\  O  IVluJOt  V^ilCllTgCS  V  iSUCLLlZCCl  ;  No!  The  additions  we  have  made  '.o 

tuin.  With  income  taxes  as  they  j  _  tit  TT  •  T'  *  I  I  !  uur  capital  iiivc.stjnciit  in  productive 

are.  there  is  not  much  percentage  in,  £  fl  I*  OSt'-W  (XT  M  O  US  171  il  F  I  C  I U  !  cnlcrpriscs  during  ilin  war  will  liavo 

this  class  of  iai  cstme-af.  O  |  enriclied  us  and  made  11.1  bettor  able 


Corporation  has  consLslcnlly  earn¬ 
ed  fixed  charges  on  ids  funded  debt 


arc,  there  i.s  itof  much  percentage  in 
this  class  of  iai  cstmeaf. 

/  arn  not  pnrticiilnrly  interested  in 
COI  porntion  bonds  and  nrn  chary 


,  .  .r.  ......  .  ,  ,  J  ,  If  produce  more  in  tlic  fmiiiT.  nicic 

Uhilc  concern  m  Canada  is  now  |  that  extent  and  ready-made  houses  ,  nhsapprclicnsion.  and  a 

rgely  centred  around  the  immediaic  :  will  never  be  a.s  popular  as  ready-  ;  ^  j, 


about  common  slocks.  Houn  rr,  if  1  largely  centred  around  the  immediaic  :  will  never  be  a.s  popular  as  rt:ady- ;  ^  ^  ihc'clfr’- 

seems  to  me  that  the  higher  nrndf  ;  need  of  housing  m  congested  areas,  i  made  suits.  While  the  completely  pre-  |  ^  ^  economic  prosiKri'  v 

of  preferred  stocks,  while  prorif/iin/ j  Canadian  provincial  and  municipal  fabricated  liou.se  is  likely  to  be  out  :  Ncarlv  i  cciiturv  aeo 


I  comparca  wiin  a  ;  througlioul  good  years  and  bad.  In  j  «  /nf/iirr  vieW  Umii  pilf  pdprrf  bom/.'*  |  governments,  builders,  material  man-  of  the  Canadian  (wsl-war  picture.  0, vfiii 

1  s  ^  au  pa  ,/  I  "cni-r,  a  share  earned  on  same  basis  1041  fixed  cliargc.*^  were  covered  more  |  of  roio'ar,  offer  /iffic  hrffer  op/nr^  j  ufacturers  and  welfare  workcr.s  arc  however,  prefabricated  building  ma-  i  ‘ 

t^mpoiarv  i  fiscal  year.  ^  i  tiian  4  times  over  before  dcprecia- j /i/.ul/irs  for  cnpifnl  npprrciafioit,  <  aJrcady  thinking  of  Canadian  hou:s- ;  tcrials  have  come  more  and  more!.,**  ripo^rovv  K]nu 

y  would^  enc  u  .  ’  ,  ‘  impressive  showing  last  year  |  lion  and  about  3  times  over  after  ic/iirb,  in  ronjnnction  w  th  fairl.v  ing  in  the  post-war  world.  Home  ■  Into  use.  Tested  and  proved  under  | ‘'.t.i..: 


depreciation,  and.  allhough  montlily  !  generous  yield,  is  what  I  am  par-  building,  it  is  believed,  will  be  the  j  all  sorts  of  condltioiiK.  factory  made 
figures  for  1942  Indicated  seme  con- I  firK/or/i/  interested  in.  Harr  you  first  nation-wide  project  to  provide  a.sphalt  insulated  sidings,  asphalt 


year  is  indicated,  even  in  event  of  jpg  was  the  s.atcment  of  f.he  prcsl-  will  show  a  further  increase  when  I  I  rcoJirr,  of  course,  that  there  will 
sales  being  fully  maintained  at  1942  ]  that  “we  are  Justified  in  look-  final  figures  for  last  year  arc  made  !  be  an  elentr  it  of  speculation  in  buy- 


Icvels,  or  increased.  On  basis  of  same  ji^g  forward  to  the  results  of  the  next  available. 

basis  as  last  year's  sales,  earnings  12  months  with  reasonable  confi-  We  hardly  think  that  possible  post- 
would  be  le.ss  than  the  70  cents  an-  dence.”  war  developments  need  be  considered 


ng  litis  class  of  .security  but  th; 


■nee.”  war  developments  need  be  considered  | 

luial  dividend  rate,  a.s  well  as  b.^'low  Another  factor  in  outlook,  which  with  any  apprehension  by  holders  of  j 
the  80  cents  dividend  payments  for  has  contributed  to  recent  buying  in  the  B.C.  Power  bonds.  Wliatcver  clc- 
12‘52.  the  stock  is  the  expectation  in  some  clinc  in  operations  may  take  place— 


Rec'OgniUon  of  this  situation,  and  quarters  that,  with  steel  supplies  and  it  is  not  at  all  certain  that  any.}  lation  by  invc.stors  of  the  more  spe 
fears  as  to  maintenance  of  dividend  available  in  increasing  quantities,  re-  very  .serious  decline  need  be  looked  !  dilative  cla.ss  of  prcfcired  stock,  par 

payments  at  the  1942  level,  have  no  atrlctions  limiting  manufacture  of  for,  fixed  charges  of  the  corporation  :  ticularly  thc.se  which  have  arrears  0 

doubt  been  a  contributing  factor  in  farm  implements  may  be  relaxed,  arc  very  unlikely  to  be  endangered,  j  dividends  that  have  acrumulatc! 

recent  casing  off  In  price  of  Build-  op  farm  equipment  work  it  is  In  connection  W'ilh  possibility  of  a  '  o''cr  a  period  of  j'cars. 

ing  Products  stock.  Declaration  of  possible  to  make  a  better  margin  of  <ublic  ownorehip  move  that  would]  The  theory  appears  to  be  that 

a  1.5-cent  dividend  for  April,  a  re-  pyofit  than  on  war  work.  In  fact,  im-  involve  the  taking  over  of  the  cor-  |  "’hh  many  companies  enjoying  fa 

duction  from  the  17 '  j -cent  quarterly  pi-ovcintnl  in  earnings  has  been  due  poration;  this  appears  to  be  more  I '’orable,  •  or  relatively  favorable  op' 

rate  that  has  been  in  force  for  .'omc  tremendous  amount  of  busi-  theoretical  than  likely  as  far  as  the  crating  results  due  to  effects  of  wa; 

li.mc  justified  these  fears.  ,^egg  pap^ied  in  pas.  year  rather  than  carlv  future  is  concerned.  Our  im-  activity  on  most  lines  of  corporal) 


the  B.C.  Power  bonds.  Wliatcver  dc-  j  In  markets  of  past  few  months  a  great  deal  from  the  house  of  the  |  the  war  a  Canadian  building  ma- 
clinc  in  operations  may  take  place—,  there  has  been  evidence  of  accumu-  into  thirties.  In  the  low-cost  field  i  tcrial  manufacturer  led  the  world  by 


ufacturers  and  welfare  workcr.s  arc  however,  prefabricated  building  ma-  !  „  nniek’v  wivu 

already  thinking  of  Canadian  hous-  ;  tcrials  have  come  more  and  more  j  ,y|.p  ctc^itovs  slowlv  * 
ing  in  the  post-war  world.  Homo  I  Into  use.  Tested  and  proved  under  |  penicuial  consummion  and 

building  it  is  believed.  wUI  be  the  |  all  sorts  of  conditions  _  factory  made  |  ycpyodLction  of  capital  affords  the 
first  nation-wide  project  to  provide  a.sphalt  insulated  sidings,  asphalt;  (.xplanatlon  of  what  .so  of'ci 
immediate  employment  for  thousands  }  shingle  roofs  and  asphalt  tile  floor-}  excited  wonder  tlic  g-eat  ranidiVv 
of  war  workers.  ing  will  play  an  increasingly  impor-  |  eoiiiiTirs  recover  froii'i 

'Vhilc  there  has  been  considerable,  tant  part  in  rc.sideiitjal  building  after  „  _r  rirvpdotin.i 

t.lk  ,„d  muoh  wna  prrtlctw,  .bo„,  I  tl..  I  L  T/a  ‘ 

the  house  of  the  future,  Canadian  1  In  this  respect  war-time  building  , matter  What  tlie  enemy  lias  dc-- 

builders,  architects  and  housing  ex- I  in  Canada  has  served  to  demonstrate  ^  ti-ovcd  would  have  lien  1  dc.st roved 
perts  generally  agree  that  the  post- I  what  had  already  been  pretty  well  1  !nh'ibi‘'U'’s 

war  hous6  in  Canada  will  not  differ  I  proved  in  the  Dominion.  Long  before  }  [pp',,, selves'  tlic  wcaltli  tliev  Ma  ra 
a  great  deal  from  the  house  of  the  |  the  war  a  Canadian  building  ma- |  nidlv  rrpioducc  would  have  needed 
late  thirties.  In  the  low-cost  field  tcrial  manufacturer  led  the  world  by  |  reiiroduccd  and  would  have 

there  will  definitely  be  lmprovemcnt.s  developing  commercially  the  Insulat-  |  reproduced  in  *anv  ca-sc  anti 

as  a  result  of  national  experimenting  ed  .siding  and  during  the  late  thlr-  probably  in  a.s  .■-liort  a  lime  ' 
in  emergency  housing  made  neces- i  ties  literally  thoasands  of  small  -jpp  of  Canada  after  the  wir 

sary  by  war  workers'  demands,  but  {  homes  were  buUt  in  Canada  using  ^p  ^p^y  favorable  Unlike  the 

even  there  .some  of  the  fondest  I  what  was  in  effect  a  revolutionary  devastated  countries*  of  Europe*  Can- 


rnn  afjord  to  t«ke  the  risk  with  the  builders,  architects  and  hou.slng  ex-  I  in  Ca 
money  I  am  pbnin.ng  •>'  perts  generally  agree  that  the  post- |  what 

this  arreetion.  -  -'C.  H.  n.\  Hnbfn.r.  in  Canada  will  not  differ  I  prove 


for,  fixed  charges  of  the  corporation  :  txularly  these  which  have  arrears  of  \y^  emergency  housing  made  neces-  i  tics  literally  thousands  of  small  rri,-  ‘  Vtin  tfiu  nfirr  tim  ut- 

arc  very  unlikely  to  be  endangered,  j  dividends  that  have  acrumulatcd  jnry  by  war  workers'  demands,  but  I  homes  were  built  in  Canada  using  -..jii  wp  .rrv  f-ivrvriiiir  iniiii-r  thi* 

In  connection  with  possibility  of  a  :  over  a  period  of  years.  even  there  .some  of  the  fondest  I  what  was  in  effect  a  revolutionary  devastated  eoimtries  nf  F\i-nn"  ra  i- 

sublic  ownership  move  that  would  |  The  theory  appears  to  be  that,  dreams  of  the  world-of-toinorrow  !  method  of  construction.  Building  -j.  ...ffei-pH  from  aem'd 

involve  the  taking  over  of  the  cor-  j  with  many  companies  enjoying  fa-  addicts  have  proved  to  be  nothin'^  i  costs  w'cre  reduced  and  home  effi-  *ni,vsir  ii  desinietion  nf  lirr  l  iiies  =-1 

poration:  this  appears  to  be  more  '’orable,  •  or  relatively  favorable  op-  more  than  very  unrealistic  dreams.  I  ciency  was  inci-ea.'cd.  all  without  any  1  naviii'"  per  productive  cm- 


^  to  the  Iremendous  amount  of  busi-  theoretical  than  likely  as  far  a^s  the  crating  results  due  to  effects  of  wpi*  Kirst  dream  to  find  disillusionment  !  less  in  attracUx’Piicss  or  style, 
ness  handled  in  pas.,  year  rather  than  early  future  is  concerned.  Our  im-  activity  on  most  lines  of  corporate  ]  j,,  ;var  housing  projects  was  that  of  _ — 


It  might  be  noted  that  ):ompany  is  important  unit  profit  fi'O.m  ;  pression  Is  that  Premier  Hart,  in  a  endeavour,  directors  —  at  least  in  I  prefabricated  houses  running  off  an  i  Aerial  photogi-aphs  make  accurate 

a  rriafivnlv  iMV-iMOll.  _ _ ..i.  _ ..  .1.-. _ c  _ *u-.  _  '  ..  .  .  .  "  .  .  '  _ 


In  a  relatively  strong  cash  pO£i*ion. 
find  has  substantial  surplus  from 


war  work.  |  recent  statement,  suggested  that  kbe  j  some  instances,  will  take  the  oppor-  |  assembly  line  like  motor  cars  in  the  !  bombing  possible.  One  25-ccnt  War 

In  any  event,  the  statement  of  tho  province  had  no  public  ownershij)  i  thnity  of  putting  fom’aixi  plans  for  i  pro-w^.r  era.  Home  building,  it  would  I  Savings  Stamp  will  buy  the  film  for 


which  dividends  might  be  paid,  if  di-  president,  and  result.?  during  the  past  I  plans  but  that  the  provincial  gov-  the  elimination  of  back  dividend.^.  It  appear,  cannot  be  slandai-dlsicd  to  '  one  photograph.  Biiv  a  lo.! 
rectors  deemed  fit,  even  in  '’vph)  i -  -  ..  -- -  •  -  .  -  i  '  = - -  - - - —  i  •  h  »  k  . 


year,  suggest  that  there  is  no  im 


earnings  declined.  It  might,  be  iv.ii.oa  mediate  threat  to  the  present  Mas- 


also  that  1942  tax  payments  included  gey-Harrls  preferred  dividend  rate,  !  ''t  present  price  tlic  .stock  j  gome  instances  that  is  now  being 

a  refundable  amount  equal  lo  10  _  ,  yields  over  7 per  ient  on  ba.sis  of  |  done  —  larger  shareholders  are  not 


_ _  I  is  not  just  a  ca.so  of  prospective  ca.sli 

~~  payment.?  on  arrears,  althougli  in 
price  tlic  .stock  j  gome  instances  that  is  now  being 


(Compiirtl  hy  Jones  llo'vanl  &  Co.> 
FOMMON  .sTOFK'^ 

J’l-oo  I>i\.  Vie 


cents  a  share,  and  had  payment.?  ;  — — — — 
been  made  at  new  rate  for  full  13  j  INVESTMENT  YIELHS 
months  refundable  amount  ■aoutd  ^ 
have  been  21  cents  a  .share. 

Current  assets  at  end  of  1042  to-  (Comrilcl  ay  .toiic.s  in 
tailed  *2.615.497  against  current  H  i-  }  <'0.si.M0N  .stc 

bllitics  of  *698,301.  Holdings  of  gov-  ;  j.,. 

trnmcnl  bond.s  at  $1,123,000  and  cash  •  Acneiv  ....  t: 

at  $288,401  amounted  to  total  of  wcii  |  ^  I'o-:  jnd-  V:.uiir . 

Jn  excess  of  all  current  pliabilities.  j  V'xt i-u.m' 

V  V  j  Asbestos  T'orp.  .  'S-. 

C-cincldcl  iStCBinship  C'OminOn  Arfiociatod  Tire^vrries  L! 

In  view  of  reports  about  rci'/siou  Rrii^’TolPpiione''.'.**! ! !  li'- 
in  shipbuiMing  contracts,  would  you  Tir.iziiian  Ti'actinn  i.'^ 
please  advise  as  to  earnings  pros-  nritisli  Aijici-.  Oil  ...  t!i 
peels  of  Canada  Steamship  Lines.'  J.- 
What  is  the  outlook  for  dividend  Huiiriing  Vroduct.s  i.' 
action  on  the  ernomon  in  the  near  Oan.  .'i  l>oni.  susai .  ui 
future*— “A.  C.”,  Ottawa. 


present  dividend  rate.  ,  ciUlnisia.stic  about  receiving  dl'  idemi 

Longer  term  pro.siiccts  for  com-  |  arrears  in  casli  today  in  view  of  llic 
jiany  depend  largely  on  iiosi-war  '  considerable  proportaon  that  would 
trade  relation.?  of  Canada  with  other  i  iiavc  to  lx;  paid  out  lo  th«  National 
ccuntrie.s.  a.s  normally  export  basi-  |  Revenue  Department. 


Canada  After  the  War 


ncis  bulks  large  in  company's  total 


,no.u...wik.  ...uHWMuua  UK..  I  (Continued  from  page  6)  oftlir 

avc  to  lx;  paid  out  lo  th«  National  ,,  .  ,  ,,  ,,,  ,  ,  .  i"; 

cvcmio  Department.  issues  of  iJic  Bank  ol  Canada  I’aid  for 

There  arc  o.hcr  ways  of  cleaning!"'’''^  'I'c  char.orcd  banks  amoiinltd  } 


paciiy  Ic.'scncd  tliroiigh  war.  ii  has 
!  ciiormou.sly  increased  and  her  fac- 
I  lOrirs  are  cqmpiird  witli  tlic  mo.  t 
modern  implemeni.s  and  licr  mines 
I  and  water  iiowcrs  dcvoloix'd  as  ncvci- 
‘  lioforr.  In.stead  of  being  piKirer,  Can- 
;  nda  will  be  mueh  riehrr  in  every¬ 
thing  that  produces  wealUi  and  ;n 
that  tlic  individual  tax-iiaver,  liu.- 
Uicned  a.s  lie  may  tie  a'^  iirc.soiit.  wi.l 
i  .share.  Tlir  produelion  of  wealth  m 
'  the  rmure  will  .'-wallow  up  tlir  deb’.-, 
of  tile  ))asl;  lhal.  is  liow  war.?  a.e 


i,,i, I :  activities.  Should  reasonably  free  i  up  arrears  besides  iiaying  them  off  I -•'ocial  services  and  pub- i  to  *269  millions;  at  the  second  to:  We  liave  .--kelehrd  in  .stringhlfo. - 
)i(«  I  trading  arrangements  be  worked  out.  '  in  cash  however  whicli  would  doubt-  ulllltics  that  minister  to  our  se-  *755  miliions.  Has  there  been  "in-  !  ward  fa.sliion  what  m.iy  be  Canada  .. 
■  there  appears  likely  to  be  consider- }  less  be’ reflected  in  the  market  for  I I  assuredly  there  'las  I  econcmic  destiny  iu  the  near  futui". 

“  .',1; !  able  export  demand  for  Canadian  1  the  prefc-red  stock.?  in  question  A  '  I'ardly  realize  how  much  we  arc  I  not.  Tliis  increase  in  note  tssiic  re-  i  Tlie  ca.se  lias  been  .stated  pcrhiip,>  i!i 
x.id ;  farm  machinery  after  the  war.  !  recent  example  which  has  added  a  ' '’O’'  presents  the  augmented  purcha.smg  i  over-simplified  f.a.shion;  but  never- 

.■..n.'i  I  ’  '  I  cheaply  we  arc  purclsasing  it.  Ail  |  jxiwcr  of  the  people  gained  through  |  lliclcss  it  does  present,  so  far  a.s  v. ' 

I  around  us  we  see  beautiful  towns  j  the  national  effort  in  greater  pro- '  may  .see  at  present,  tJie  po.ssibilii;c.> 
J  TYl  T  i  cities  with  parks  and  play-  |  duction  for  war  purposes.  Our  stock  j  of  tlir  future,  if  we  hai^  the  courage 

*  §  111  I  grounds,  schools  and  colleges,  hos- j  of  "money,''  whether  it  be  in  the  |  to  advanee  along  tlic  patlis  indica'ecl. 

A-AA  .  pj-njg  sanitary  conveniences  j  form  of  currency,  or  in  bank  deposits  S.urdy  old  John  Bunvan  in  lii.s  P;!- 

♦  I  tl'.ao  our  forefathers  never  dreamed  v Inch  may  be  drawn  upon  and  ;o  re-  grim's  Piogrcss  tells  liow  Christian 

rl  Q  }  of  but  which  we  take  for  granted.  As  present  potential  purcliaslng  power,  on  his  journey  came  to  a  narro.v 

a  matter  of  fact  we  arc  getting  the.m  increases  or  decreases  as  we  find  lane  wherein  he  e^jiicd  two  lion.'. 

- - -  extraordinarily  easily  and  cheaply  uses  for  it.  If  business  is  brisk  and  “Now,  thought  he.  I  see  the  dangei.s 

nar.*  Government  wouid  have  taken  grumbling  at  tho  municipal  more  money  Is  needed,  it  will  be  that  Mistrust  and  Timorous  wen 

it  all.  ’  federal  taxes,  which  actually  do  created  by  government  and  the  driven  back  by.  Tlion  hr  wa;.  afi'a'.  i 

Yoii  first  compute  tho  field  prod-  "'efgh  heavily  upon  us,  though  banks.  If  we  go  ahead  with  our  post-  land  thought  also  him.sclf  to  go  b.ick 
nets  produced,  then  feed  these  t(3  nature  being  what  j  w-ar  projects  the  necessary  money  !  after  them,  for  he  thought  nothing 

the  live  stock,  count  the  value  of  **'  justified.  We  really  do  j  will  be  fortlacoming.  j  but  death  was  before  liim.  'nieii  tli  ’ 

live  stock '  saik-'.  add  them  to  the  understand  it  and  on  the  whole  we  j  we  have  increa.scd  our  wealth  Porter  at  the  cate,  who.se  name  .s 


The  Farmer’s  Place  In 
Taxation 


Cnnada  Malting:  ... 
Do.,  inch  Extras. 


Financial  statement  of  Canada  I  can.  Xortbem  Po'vei 
steamship  Lines,  Ltd.,  for  fiscal  yya;- 1  OanaUa  Pnekers  . . . . 
ended  December  31,  1942,  shows  earn-  I  .1^:.°''=’  "■ 


Do.,  incl.  E.xtras... 


S.-.i..b  4.(K1 
34  l..'i0 

r.)H1 
J03'  lb  t.lHl 
(i.lll) 
'-'.sb  1.41) 


.V.-itlonal  fli'oweiios 

Not.  Steel  C’nr  - - 

Do..  Incl.  I'^xti'iis. . 
Xoninda  -Mines  . . . . 


CT'.'.  g.OO 
3.-)'  .b  3.00 
37b  3.33 


ings  for  that  year  covered  regular  CRnndinn  Cottons  ..  J 

dividend  requirements  on  the  pre-  Do.,  mci.  E.\tra.s .  (i.ni 

ferred  nearly  three  times,  ani  c^n-  ni^  r,.'.'' 

in^s  available  for  common  stock  aitci  c’on.^unipr.s  cua.ss  ....  i!7*a  lmk 

preferred  dividend  deductions  (*roTvn  Cork  .  i.’r>'-b  2.0(1 

an^nted  to  a  ^e^i^  Kmon  i:.iu 

S3. 26  a.  share  year  before.  The  In  Dominion  da.®.**  ....  .Y.od 

creased  earning  power  of  company  Dominion  Textile  . . .  Ttib  .'i.nn 
in  recent  .years  has  been  due  largely  Fimny  Knm.pi'  ......  33a  i  .vj 

to  wartime  traffic  which  has  made  Ford'’of’c.an!uia'*'3'v'  33  i.'ml 

use  to  maximum  extent  of  the  ship  oooiiycm-  Tii-.;  .  77a  3..*.(i 

facilities  of  the  company.  In  addition,  Do.,  inci.  E.xtia.s .  5. (in 

the  operations  of  the  shipbuilding  j  {"”J  J.^i; 

subsidiary  have  increased  sharply.  Ho..  inoi.  Kxtia.x . .v. 

The  1942  accounts  did  not  Include  intem.  .\tckei  .  .'is  3.110 

any  provision  for  possible  adjust-  f 

ment.s  due  to  revisions  in  shipbulld-  Li(,biaiv  ciioc.  ".v...  311b  1.00 

Ing  contracts.  The  auditors  stated;  Do.,  inci.  loxtra.' .  i.'j.'i 

“Ships  constructed  under  contract  .I'fl!! 

with  the  Dominion  government  have  "  i)“'.%nck%:.vtVa.«.'. .'  ..  3.’s,s 

been  billed  at  contract  prices.  We  .v.atio’nai  Di-pwoi-k-s  .  37',  .'.('h) 
understand  that  representations  have  Not.  steel  c’nr  ..... .  4.M)  3.110 

been  made  that  these  contract  prices  Mi -iii'-i  lini 

should  be  modified,  but  no  provision  ORtb  ie  Flour  .  '34 '.j  1.00 

has  been  made  in  the  accounts  for  Page  Jicrrey  .  o;!  .'i.im 

any  such  contingency.”  Ji’uTre '  rower' .  ia«  'I’.'oo 

Indicated  earning  power  of  the  Koyalite  on  .  '3.4 ',b  1.00 

company,  and  balance  sheet  position,  st.  Lawrence^  Flour..  33'^  1.40 
.suggest  that  dividend  action  on  the  .vh^winigeu 

common  stock  might  be  Justified,  but  south'n  Can.  I’owcr.  iib  .so 
1c  is  possible  if  not  probable  that  .steei  co.  of  <'nnona..  oo  ■"•.00 
r.nv  such  action  wiil  be  deferred  at  '  r',*), 

tir.s  such  a.s  the  discussions  about  rr.KrEnnEU  .stocks 

shipbuilding  contracts  are  clarified.  Purpas.-.  ....  mb  7.on 

.?  s  of  end  of  1942.  company  s  cur-  .\£.aoriaten  Tii-cwori'^.s  lo.s ',4b  7.00 

rent  as.scts  were  $8,734,384  against  Cnnafla  cement  0.'  -''.oo 

(  uri'ClU  liabilities  of  $4,489,531.  hldl-  -Nortbern  Power  S.Sa  T.ixi 

caling  working  capital  of  *4,234,853.  Car'frF’^nm'-iry .'  3M4  V  m 

(.''.in'Pllt  assets  included  cash  of  02,-  c.-tnartlnli  Ce'anere  ..  Itll  7. (hi 
r-.-noon  call  loan.?  etc.  of  S2.,500,000,  Do.,  incl.  r.nrl.  D'l.  ..  N.  l.S 

t'yaasani  I'an.mii.tn  Cottons  .  ..  13"b  ii.Oo 

government  bond.s  of  *2.963,691  ^  Foreign  rnve.'t..  lo.vb  s.oi 

tc;al  of  cash  assc'.s  well  in  excess  o»  Dom:uiriii  <7iafs  .  i.'aii  7.00 


I  The  Elitor, 

cii7  j  The  Financial  Times,  jit  all.  ’  !  leacrai  taxes,  wnicn  actually  ao  1  createa  oy  government 

f'i,!  I  Monffa'.  P-Q.  I  You  first  compute  tho  field  orod-  h^®^  heavily  upon  us,  though  banks.  If  we  go  ahead  witli 

V'x-  ,  Dear  sir,  I  produced,  then  feed  these  to  human  nature  being  what  j  w-ar  projects  the  necessai 

.-i.'si  I  In  your  reply  of  .Maich  5th  to  my  tlie  live  s'oek  count  the  value  of  **'  justified.  We  really  do  j  will  be  fortlacoming. 

r.,(i(i  I  letter  of  February  24lh  you  do  not  Eve  stock  "salk  add  them  to  the  understand  it  and  on  the  whole  we  |  we  have  increa.scd  our 

;  V.  answer  the  point  I  laised.  Instead,  value  of  the  food  consumed  in  pro-  “P  cheerfully  and  not  too  un- |  through  our  efforts  in  bi 
7.s;  I  irako  this  statenaent:  ducing  them  and  quite  unblushinglv  ^'iUlngly.  }  and  second  wars.  We  can 

Ihb  year  19.39,  the  high-  .suggest  that  this  method  is  proper  +  •»•  +  ,  it  still  furihcr  if  we  dctei 

4(m  ..  'J'"  U-*  for  the  far.-ner  but  not  for  business  paying  the  taxes  that  will  be  ;  continue  tJaat  effort  after 

‘mZh- V  R-a-  necessary  to  implement,  the  great,  in  the  peaceful  developmer 

c  si  Uioii.y  quoted,  is  *,j0j  000,000. !  Here  i.s  the  statement  of  agrlcul-  economic  undertakings  which  we  en- |  latent  resources 

I'm  in  that  year,  according  to  the  j  ture  in  Canada  in  1939.  The  figures  visage  we  shall  be,  in  strict  truth,  in-  at  )n  thic  lio-)-,)  onH 

a.L'i  bureau  of  Statistics  the  1  are  taken  from  the  supplement  to  vesting  in  our  country's  wealth  pro-  ,  ,v4«ihip  wav  I'nnu 

«.4!)  prodU'c-  appendix  4  of  th-'  Dominion  —  Pro-  ducing  powers,  putting  our  savings  ^  f,,,' ...it), 

ii'iln  ■“  vincial  Relations  Report,  which  car-  in  dividend  producing  securities.  We  'ohiiit' 

one  half  times  greater,  ries  forward  the  original  Investiga-  shall  be  participating,  every  one  c-C  '  “n  '/p 

ip  tion  to  J940.  Aside  from  the  fact  us  in  a  great  bull  market  for  national  n  trp  Ji' t, ,  “ 

piould  be  paid  on  the  gross  produc-  that  no  reserves  are  carried  forward  prosperity:  we  shall  be  tlic  “longo”  BTcatei  ^oalth  m  the  1 

s  !!)  99d  fiicnnn''? because  no  reserves  can  be  laid  aside  not  the  “shorts''  in  the  future  of  our  th  »  t 

I)’-!,"-  224.616.000  from  the  Canada  \ear  as  should  be  and  is  done  by  business  land  T  ®  “M 

.uTrt  Book  1942,  page  196.  you  overlook-  i,  jg  a  fair  statement.  Wealth  uraduces  wealth  and  more  "o'’ 

4., sc  ed.  of  missed  the  significance  of  the  ^  .  wp.uh  .f m  mnv*  ^  ”  ’'o  *0  ®Peak  of  a  “pi 

.1.37  r„,aii.'v:n<.  nn.P  whivii  annp.arpH  nn  !  Farm  Income  wealth  produccs  still  moie  wealth.  .  .  . 


answer  the  point  I  raised.  Instead, 
you  make  this  statement: 

"'J'aking  the  year  19.39,  the  high- 


through  our  efforts  in  both  fiist 
and  second  wars.  We  can  increase 


I  porter  at  the  cate,  wlio.'e  name  .s 
I  Watchful,  cried  out  I.-J  him  .saving 
Is  thy  strciigtli  .so  .-mall?  Fear  lot 


1  :M,224.bib.uoo  -  about  vincial  Relations  Report,  which  car-  in  dividend  producing  securities.  We  ffrf ‘  pp  x  ,‘p  n  ,• 'ah  iuv  Tn  »;• 
one  half  times  greater,  ries  forward  the  original  Investiga-  shall  be  participating,  every  one  c-C  thl  PPnn^^miP^oln,  ? 

gest  that  income  ta:;e.s  tion  to  J940.  Aside  from  the  fact  us  in  a  great  bull  market  for  national 


it  still  further  if  we  determine  to  j  lion.-,  for  they  arc  chained.  Ker".i 
continue  tJaat  effort  after  the  war  I'"  mid.st  of  tlie  patJi  and  r.u 
in  the  peaceful  development  of  our  !  shall  come  uino  thee, 
latent  resources.  1 

Looked  at  in  this  light,  and  it  is  th<  i 
only  iMssible  way  to  look  at  it.  we  I  - 
can  face  the  future  with  calm  con-  I 


still  greater  wealth  m  the  future. 

+  <•  + 

Of  course  that  is  not  to  .say  tliat 
grave  dangers  will  not  threaten  us. 


Wealth  pi-Qduces  wealth  and  more  “re  “trspeak  of  r  '‘plan'  then 

wealth  produces  still  more  wealth.  J. mT® „  fi  1  i!  - ' 


L^uebcc  Power  .  !•*»«  Umi 

Koyalite  OH  .  2a»,b1.U0 

St.  Lawrence  Flour..  25'^  L4H 

Do.,  Incl.  Extras . 

F^hawlnlgfin  .  1^"$ 

South’n  Can.  J’owcr.  lib 
Steel  Co.  of  Canada..  •'l.od 

Walker.  Ci.  ^  W.  ...  4J)>a 

Wcslon.«,  Geo .  13’ li’ 

rnKrKRnEij  .stocks 
Agnew  SurpaF.^  ....  Illb  7. (Hi 


Can.  X*orthern  Power  SSa 

i,  Tirrwerif'a  .  *12 

I’an.  ('ar  f:  Foundry.  2^*4 
Canadian  Co’ancjpe  ..  l.jl 
Do.,  incl.  P.nri.  D;\. 
Canadian  Cottons  ...  IL’oh 
(.'an.  Forciirn  Invo.'tt..  lO’J) 


as  follows:  }  - niT^PanHMtv  r not'«.r«-'  "'C  forget  that  the  Russian.? 

“it  is  imporlant  to  note  that  the  Net  Cash  Income .  .382,793.000  ?  „ .fn*  started  from  scratch.  Their  people 

)i.fi(l  ‘‘figures  of  value  of  commodities  Income  in  Kind  —  Pro-  Lprt?^vpr^moH»  hi^Pif  vIp?-.  hv  k  almost  wholly  unt.ralncd  and 

4.;'.((  ‘‘produced  on  Canadian  farms,  .  .duce  c  o  n  s  u  m  e  d  on  body  ever  made  himself  rich  by  .,uch  uutcratc.  We  can  remember 

‘‘shown  in  Table  .3  represent  gross  ..farms .  139,268,000  ®  ridiculous  operaUor..  amused  contempt  with  which 

1".,:  ‘‘values,  as  no  distinction  is  made  Income  in  Kind— Own-  We  must  think  of  It  as  a  tiansactaon  many  stories  of  in- 

7.37  "between  crops  ii.«ed  a.s  materials  cd  Farm  Houses  ....  61.237,000  o'^oh  time  the  money  Is  trans-  -r. waste  fiimbllne  and 

4..-, 4  “for  other  kinds  of  production,  such  -  ferred  it  multiplies  and  becomes  more 

“as  the  feeding  of  live  stcok,  and  Total  Income  .  603,298,000  Cffec'.lvc  in  the  business  we  arc  en-  m'achlncrv  snoileri  because  of  incx- 

“no  allowance  is  made  for  the  cost  Less  Depreciation,  Build-  gaged  in.  And  that  multiplication  of  care  of  nroducu  wasted  throue’a 

"Of  proaucion-  Ing  4  Epulpm.n. 

Your  plan  for  agriculture  is  to  - nation,  -  It  is  not  the  product  of  th3  ^  ^  doiib'le*?  some  of 

count  the  product  twice,  the  value  Net  Income  after  Depre-  printing  presses,  as  was  the  colossal  '  “ 

.•>.'36  of  the  grain  and  the  value  of  the  tion  .  .'iOo, 668,000  inflation  in  Germany  af.er  the  first  |  .1, c.oii,,  ..2  s/m.k. 


We  must  not  forget  that  the  Russian.? 
started  from  scralcli.  Their  jicoplc 


neome  in  Kind  -  Pro-  S  pv„ Tan;  unkralned  and 

.duce  consumed  on  body  ever  made  himself  rich  by  .,uch  ia,.gcly  Illiterate.  We  can  remember 

.farms...... .  ^59,268,000  »  c^im'sm’d  rid  contempt  with  which’ 


We  must  think  of  It  as  a  transaction 
61.237,000  ^'hen  each  time  the  money  is  trans- 


wc  received  the  many  stories  of  in¬ 
efficiency  and  waste,  fumbling  and 


I  ferred  it  multiplies  and  becomes  more  .  ^  '  pxixnsivc 

f>ffpc''vp  in  the  business  we  are  en-  siaris.  >vc  neara  01  expsnsne 

In  Ana  ^,fuiniipat^.p  nf  i  maclilncry  spoUcd  because  of  incx- 
gaged  in.  And  that  multiplication  of  j  .i,....,,-., 

«2np„  1.  nn.  ,v.p  nn.pninp  nf  „  I  carc.  of  producLs  wasiCd  tliroug.i 


Y'our  plan  for  agriculture  is  to 
count  the  product  twice,  the  value  Net  Income  after  Depre- 


7>.'3rt!of  the  grain  and  the  value  of  the 
7.n.a  I  fleer  which  consumed  the  grain, 


i-.oa  . 700,000,)>UO  mitarion  in  uermBiiy  a..vr  iiiv  iiis.  . .  ot-n.,  Kn,,u. 

This  was  the  best  year  of  the  ten  war.  I;,  Is  ihe  increase  of  the  medium  ;  chnnH 


then  levy  taxe.s  on  both  Vi'itliout  — 1930  to  1939.  The  average  was  of  exchange  by  TS*hich  we  Implcmont 


.V.22  I  deducting  anything 


12Ml>  (I.OH 
nr.])  s.O'i 


n. os  I  expenses.  If  wo  made  this  a  part  Sinccrclv  yours.  pay  incsc  wno  inaKc  it.. 

J!'  I  of  our  generni  program  paying  fo- 1  j  .SISSON.S  ^  actual  figure.? 

|the  war  wou'd  be  a  simple  matter:  At»n,Knn' mn  nnonn  PiVnn  At  Uic  end  of  June  1914.  the  amount 

7.-,  I  —  save  only  for  one  thing  —  thcio }  Me.nber  for  Pccce  Rner.  Dominion  government  notes  out- 

'ii;!  would  be  no  industry  left  after  the  Ottawa.  March  12,  1913.  t  standhag  stood  at  *114  millions  and 

I'l; '  When  the  Dominion  Bureau  of  Statistics  put  the  value  of  agricultural  Tan' 

production  for  3939  at  .?!. 224.616, 000,  we  believe  that' it  is  a  set  figure  for  Of  June  1019,  Do- 

•I'l  income  ta.x  purposes  at  least  comparable  with  the  gross  Income  of  wage  ernment  an 

^6  earners.  If  the  farmer  uses  some  portion  of  hi,s  field  products  to  feed  his  naiUioias  mid  bank  note  |ssue.i 

I’i  own  liv?jtock  that  it  is  to  his  advantage  in  profit.  On  the  other  hand;  as  ®217  niillion^  The  tetal  no.c 


operating  !  $323,000,000. 


2  J' '  I  of  our  generni  program  paying  fo" 
2.,  I  the  war  wou'd  be  a  simple  matter 


Sincerely 

J. 


our  buslncs.ses,  buy  what  we  need  and 
pay  these  who  make  it.. 

Let  us  study  some  actual  figure.? 


11  curi'cn;.  liabilities. 

PrcEidcnt  Covcrdalc  stated  in  tiie 


I'pniinidn  Tnv  . 
l''om)nlon  'I'l-xtilr 
i;ai;np.iii  I'o'vcr 


1042  repo'll  that  the  increase  m  op-  (jm.  .stpoi  avuro.-.. 
crating  revenues  over  1941  to  $18.-  I  Do.,  md.  I’art.  Dlv. 
750,658  fi-eni  $17,046,734  was  due  } 


shipyaras  oi  the 
vavds  subsidiary. 


dia.siic  revision  in  shipbuilding 
tracts,  to  the  exicnt  that  C 


the  earnings  ns  taxes  or  cuts  con¬ 
tract  prices  would  appear  lo  make 
little  difference,  from  the  sfandpohat 
either  of  the  government  or  the 
stockholders. 

It  should  be  noted  that  new  tax 
rates  applied  for  Canada  Steanashlp.? 
only  in  last  six  montlos  of  1942.  This 
year  they  will  apply  for  full  12 
months.  Revenue  from  steamships 
probably  will  be  about  the  same  as 
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was  not  unwilling  that  tiacy  should 
be  believed.  And  then  we  began  :o  j 
realize  that  they  were  pulling  tJarough 
and  be  imprc.sscd  with  their  achieve¬ 
ment.  But  the  full  truth  of  their ' 


Member  for  Peace  River,  nTmTcfon^i^Tcmmeni TTurToT’*  ! succc.ss  did  not  come  :o  ' 
.rd.  l;.,  1,«.  !  “  •»'  O'  oorm.™.  i 

thn  v-iiiir,  nf  nr.-ini.n..rni  notcs  Of  Chartered  banks  at  $99  mil-  :  But  we  must  be  careful  of  cur 

ihm  it  is  a  letTieure  S  biipres.sion  ^ 

I  I  ^  minion  covrrnincnt  issues  amounted  '  tl*at  we  intend  to  iini.ate  tlie  Rus-  . 

ncld'^nroducU  To  Teed  Ws  *3°®  millions  and  bank  note  issue:)  }  sinus  in  their  method.?.  Canada  is  not  I 

field  products  to  feed  his  .217  millions.  The  total  note  issue-  Uoi'ig  to  turn  Communist,  and  the 


V..  - - -  ...»  niiiiinnx  tit-  total  iit>‘e  L-<!\in;  Roiiig  to  turn  uommunisi.  ana  tne 

own  liv?stock  that  it  is  to  his  adyaiUcge  in  P^of"-  9*'  ^be  other  hand;  as  '  kinds  thcefore  had  incrca.?e'i  revolutionaries  in  our  midst  are  veiy 
we  have  previously  pointed  out.  he  can  practically  live  off  his  own  farm  ^  ,  ,n,a  .  ,.vT““p  niisfskpn  if  thev  'Viink  Mnt  bhv  im* 

if  110  Crt  ric;irp._u  iihniit  reparJiiiB'  hi.  “livinir  ’  a.  income  while  th°  from  *213  millions  ill  1914  to  $ol7  mil-  “"staKen  II  liiey  aiiiiK  viiat  an>  bu. 

»7;.=„  wi  Srnlr  to  pay  K  tverjihini  ™  o  “vl.”  h,  taraa.  The  "•»=  'n  ""9.  H  m.gM  pl.halbly  hh.  I  Jh  "'™ei.J“'B»!“.”l 

.“m  "o'mf'mptoylnr"  If.al  | »'«  »">'•  m-.l  l-.  .c*'  'tor  then. 

If,  ns  ."^r.  Sissons  suggests,  the  govornmenl  does  not  allow  for  grain  Quently  this  paper  money  was  dras-  I  j TTirnTTTv  the^mvtli"  nf*  to''alimT  I 
ted  to  animals,  neither  does  it  insist  that  the  farmer  regard  his  hogs  or  UcaUy  ‘'deflated.'  But  this  was  ^  5  '  *'*1 

chickenc — or  vegetables  or  fruit,  etc.— as  income  for  tax  purpo.ao?  when  iMcre  “printing-press  inflation. '  It  did  “  '  i 

used  for  consumption  by  his  family  and  his  help.  As  for  comparison  ■with  actually  represent  the  Increase  in  |  '\^'e  are  apprciiensivc.  and  right  .-o, 


the  rr.'.anufacturer,  the  farmer  has  the  advantage  of  getting  his  important  w'calth  which  the  war  effort  of  tlic  j  of  Inflation.  There  need  be  no  infla- 
"costs”— sunshine  and  rain — free,  while  every  element  entering  into  manu-  Dominion  had  made-  possible.  It  is  |  tion;  or  rather  we  should  better  say 


facturing  and  dLstribution  has  to  be  paid  for. 


true  that  unhappily  there  was  a  very  there  must  be  none.  Our  stock  of 


.a— Asked  Quotations, 
b— Bid  Quotations. 


The  dominating  fact  is  that  in  tho  year  1939  referred  to,  only  1,309  serious  and  disastrous  deflation  ‘‘money”  must  increase  In  due  pro- 

"agrariana”  filed  for  income  tax  while  215,337  "employees”  were  assessed,  which  In  the  end  culminated  In  Ihj  portion  to  our  increased  wealth.  But 

Td  say  that  this  represents  comparative  incomes  does  not  appeal  to  com-  dosmfall  of  the  depression.  But  even  without  money  to  implement  our  en- 
nion  sense.  The  farmer  is  not  to  be  blamed.  He  puts  In  what  he  regards  «t  that,  even  under  the  distresses  of  dcavors  we  cannot  increase  our 
as  nis  income  for  tax  purposes — usually,  wp  suggest,  his  surplus — while  the  this  deflation  the  total  note  Issues  wealth.  The  necessary  capital  not 
employee  must  show  every  cent  he  receives.  And  Ihe  point  is  that  with  never  went  back  to  their  pre-war  only  In  the  form  of  factories  and 

the  great  cost.?  of  the  war  to  be  met  some  more  equitable  levy  will  have  level.  Let  us  now  look  at  Uae  com-  machinery,  trained  workers  and  Icad- 

to  be  arranged— appro.ximately  half  the  people  cannot  be  expected  to  parable  figures  for  December  1933  ers  of  vision  and  wisdom,  but  also 
carry  such  a  large  proportion  of  the  burden.— EDITOR.  and  December  1942.  At  the  first  date  in  money,  must  be  ready  lor  the  de-  i 


Every  home  with 
0  child  needs 
Life  Insurance 
PROTECTION 


How  ni',.cli  money  do  lou  .?avc  c.ivli 
year.'’  How  long  v.ill  it  be  until  you 
have  saved  enough  to  be  .able  to  s.iy 
■'rny  luir.ily's  lututc  is  siihrc 

In  m.inv  instance.?,  tlic  only  w.iv  to 
imnicdutcly  provide  for  iutarc  secu¬ 
rity  i.s  by  Lite  Insur.incc.  Through 
*  Alutual  Liie  of  Onida  policy  you 
cm  cre,itc  tn.fay  .-i  subsi.inti.il  estate 
for  pour  loved  ones,  a:  ;i  tost  geared 
to  limited  wartime  incomes. 

Vriiy  not  ?cc  .1  Mutual  Life  rci’te- 
scntative  about  it  now.'  Call  or  write 
pour  nearest  Mutual  Life  othcc  today. 


THB 

|iUTUAll!K 

Mfmmor  Cknkvummm 

nTABLieHeo  iti* 

Head  Office:  'X'attrloo.  Oni. 

INSURAHCE  IN  FORCE  OVER  $631,000,000 
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THE  FlIVANCIAL  TIMES,  MOINl'itEAL,  MARCH  19,  1943 


_ iGivE  Li¬ 
re  THE 
RED  CROSS 


I  Manitoba  To  Study  Changes  In 
j  Financial  Responsibility  Laws 


What  of  Credit  System 


Tkhtimeifmm 


Washington.  —  Leo  T.  Crowley, 
chairman  of  the  Federal  Deposit 
Insurance  Corp.,  says  that  the  na¬ 
tion’s  banks  had  the  "strongest  asset 
position  of  record’’  and  with  record 
deposits  of  $90  biilion  were  "ready 
to  meet  any  war  demands  which 
may  be  made.’’ 

In  an  analysis  of  banking  develop¬ 
ments  since  the  March.  1933,  finan¬ 
cial  holiday,  Mr,  Crowley  also  said 
the  outlook  for  increased  banking 
profits  was  good  and  suggested  that 
increases  be  kept  in  capitai  accounts 
available  "to  finance  conversion  of 
industry  to  peace-time  activities’’ 
after  the  war. 

The  analysis  was  prepared  at 
President  Roosevelt’s  request  and 


Special  Correspondence 

ievelop-  Winnipeg  —  A  committee  to  study  uatlons  such  as  now  develop  where 
cred.t  methods  of  dealing  with  the  question  persons  Involved  In  motor  accidents 
at  any  of  financial  responsibility  In  cases  must  take  expensive  legal  action  to 

obtain  redress,  and  In  many  cases 
cannot  collect  even  then. 

His  proposal  is  that  when  an  acci¬ 
dent  occurs  involving  damage  of  $50 
or  more  both  cars  be  impounded  un¬ 
til  the  drivers  have  given  proof  of 
their  financial  responsibility.  If  cne 
of  the  drivers  cannot  give  such  proof 
his  car  remains  Impounded  and  if 
he ‘is  found  to  have  been  guilty  of 
neglect  the  car  would  be  sold  by  j 
the  court  to  pay  the  damages. 


But  Prime  Minister  Resents 
Reference  to  Assistance  Given 
as  “Chicken  Feed" 


the  production  and  distribution  of  j  The  committee  will  sit  during  the 
commodities.  They  do  not  create  I  interval  between  this  session  and  the 
the  credit  for  this  purpose.  They  !  next.  It  will  consider  proposed  re¬ 
buy  it  from  their  depositors,  and  j  visions  of  the  financial  responsibility 
what  they  do  is  to  give  to  local  clauses  of  the  Highway  ’Traffic  act 
credit  a  wider  currency,  maldng  it ,  suggested  by  t.he  Manitoba  Motor 
available  to  any  part  of  the  coun- j  league, 
try.  man  may  be  regarded  r.s  i 
wealthy,  in  his  own  district,  but  50  I 
miles  away  be  quite  unknown.  With 
the  assistance  of  his  banl:.  however, 
he  is  able  io  deal  anvtvhere  in  the 
country  at  the  same  terms  as  any 
local  man. 

In  some  parts  of  the  world  there 
are  bankers,  whose  act.vities  may 


BIG  WORKS  IX  PROSPECT 


Special  CorvesponOenf'e 

Saint  John.  —  Closing  the  debate 
on  the  Address  in  Reply  to  the 
.Speech  from  the  Throne,  Premier 
,1,  B.  MeXair.  speaking  of  wartime 
industries  in  New  Bruns-, vick,  -.vhich 
have  been  much  to  the  fore,  said: 

"Our  friends  opposite  claim  that 
the  Dominion  Government  has  fail¬ 
ed  to  utilize  the  resourees  of  Ne-.v  j 
Brunsxvick  sufficiently  in  the  de- 
\elopment  and  expansion  of  its  war- 1 
time  industries  program.  In  this  j 
connection  they  seek  to  place  a  share  j 
of  blame  or  responsibility  upon  this' 
Government.  ! 

"As  on  other  occiisions.  my  hon. . 
friend,  the  I^eader  of  the  Opposition  j 
referred  to  the  inadequacy  of  Do- j 
minion  capital  assistance  for  indus- 1 
try  in  New  Bruniwick,  and  to  the  ' 
absence  of  any  m.ajor  government  j 
sponsored  war  industry.  j 

“Here  I  may  s.iy  that  my  col¬ 
leagues  and  I  have  never  expressed  j 
.‘jatisfaclion  with  the  conditions  that  I 
obtain.  In  season  and  out  of  season  | 
we  have  prcs.sed  tiie  opportunities: 
and  claims  of  this  province.  During  i 
an  earlier  .sess'on  t  had  occasion  to  I 
refer  to  a  statement  made  in  thej 
House  of  Commons  by  the  M'ini.slcr| 
of  Munitions  and  .Supply  indicating  | 
that,  we  had  been  mo.st  persistent  in  | 
this  regaiv*.  Throughout  we  have, 
■never  .slackened  our  efforts.  M'hile  I 
not  satisfies!  with  the  results  achiev-  j 
cd.  I  do  not  hesitate  to  say  that  they  | 
are  worthy  of  higher  designation  ’  i 
than  that  given  by  the  Leader  of 


feet  m  New  Vork  state  be  Introduced  SALES  OF  BA’TTERIES  HIGHER 
in  Manitoba.  This  would  prevent  sit-  ,  ,  , 

Ottawa.  —  Sales  of  electric  storage 

- batteries  and  parts  by  principal 

which  may  apply  to  their  activities.  Canadian  producers  tvere  $2,113,384 
are  not  applicable  to  the  Canadian  in  fourth  quarter  of  1942,  against 
banks,  which  are  distinctly  com-  1.664,584  in  previous  quarter  and 
mcrcial  institutions.  .$1,996,008  in  final  quarter  of  1941. 


positors  (99.8%)  In  390  insured 
banks.’’ 


Mr.  Crowley  reported  that  the 
F.D.I.C.  now  provides  protection  for 
65  million  bank  accounts  and  since 
its  establishment  in  1933  "has  saved 
from  loss  more  than  1,250,000  de- 


Buy  11  War  Savings  Stamps  and 
you  buy  a  sweater  for  a  fighting  Can¬ 
adian! 


150,000  RAILWAY  WORKERS 


Last  year,  we  hauled  150  million  tons 
of  materials,  foods  and  munitions  . . . 
double  the  pre-war  traffic. 

We  carried  Twenty  Million  NEW 
passengers . . .  fighting  men  and  war 
workers. 

We  built  tanks,  guns,  shells,  ships. 

Twenty- two  thousand  of  us  were 
with  the  armed  forces  of  our  country. 

Now,  we  are  busier  than  ever  pro¬ 
viding  the  mass  transportation  that 
only  the  railways  can  furnish. 

The  country  depends  upon  us  to 
do  this  job.  We  must  move  the  troops. 
We  must  handle  freight.  And,  with 
your  cooperation,  it  will  be  done. 


and  on  our  farms.” 

The  Premier  continued,  anent  war 
industries,  that  the  question  of  elec- 
■tric  power  is  of  vital  consideration. 
"In  fairne.<-s.  it  must  be  admittt'<i.” 
be  said,  "that  the  possibilities  in  tliis 
province  for  supplies  of  cheap  power 
are  limited.”  Ha  continued  that  tlie 
Administration  had  contemplated  the 
e.stablishmont  of  a  plant  in  northern 
New  Brun.s\vick.  with  Dominion 
capital  assistance,  for  the  production  i 
of  certain  c^iemica's  which,  required  | 
now  for  war  purposes,  would  find  j 
later  a  ready  market  with  the  pulp 
and  paper  industry  and  a  location 
was  considered  suitable  because  of 
the  availability  of  a  supply  of  power , 
from  the  Province  of  Quebec.  It  did 
not  come  to  fruition  through  the 
failure  of  a  pplp  and  paper  corpora¬ 
tion  to  cooperate,  the  Premier  said.  . 


Bank  Staff 
Changes 


BANK  OF  MONTREAL 

C.  5V.  Harris  of  the  Bank  of  Mont¬ 
real  head  office  has  been  appointed 
assistant  secretary  at  that  office. 

S.  N.  Hogg,  formerly  of  the  super¬ 
intendent’s  department,  Winnipeg, 
goes  to  Fort  Rouge  branch  in  the 
same  city  as  manager. 


Tratlina  Restrioliong  On 
Grain  Exchange  Regcinded 


Winnipeg  —  Regulations  restrict¬ 
ing  certain  classes  of  selling  in  graitr 
futures  were  rescinded  by  the  co-Jt;- 
cil  of  the  Winnipeg  Grain  Exchatisc. 
Tlie  restrictions,  governing  technical 
selling  details,  including  hedging 
and  spreading  operations,  were  im¬ 
posed  November  4,  1942  when  the 
market  was  on  the  decline. 

Prices  have  made  a  steady  advance 
during  tlie  past  weeks,  reaching  the 
highest  values  in  two  years  and  in  a 
statement  the  council  said:  “  .  .  . 
the  conditions  which  called  for  the 
Imposit.ion  of  the  restrictions  ...  no 
longer  exist.” 


CANADIAN  BANK  OF  COMMERCE 

H.  C.  Walcot,  formerly  assistant 
manager  of  the  Canadian  Bank  of 
Commerce  at  Portage  and  Donald, 
Winnipeg,  goes  to  head  office,  Tor¬ 
onto,  as  special  representative. 

■  E.  H.  Mitchell,  formerly  assistant 
superintendent,  business  development 
department  at  'I'oronto  head  office, 
has  been  appointed  second  agent  at 
New  York. 

J.  H.  Leraoyne,  formerly  manager 
at  Val  d’Or,  Que..  has  been  made 
manager  at  Shawlnigan  Falls.  P. 
E.  Gauthier  has  been  appointed  man- 1 
ager  at  Val  d'Or.  . 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


Bank  of  Canada  Statement 


v.  eck.  'i'otal  investments  were  lower  by  $16,709,953  while  other  assets 
declined  by  $2,140,060.  Total  deposits  were  $24,993,244  lower  while  circula¬ 
tion  rose  by  $5,140,26.”. 

Compared  witli  a  year  ago,  total  assets  Were  lower  by  $39,9.57,741, 
Sterling  and  Dollar  Holdings  showed  a  decline  of  $420,523,960  while  invest¬ 
ments  were  higher  by  $395,970,848. 

Comparative  figures  for  last  week  and  a  year  ago  follow:— 

Maich  JO.  ipts  March  !),  J'JI3  Cli'ee  In  Wk.  Cli’cro  in  yr. 
.SSSKT.s-  5  $  J  " 

1.  Uc.xcrvc — 

•  t'lUl  coin  bullion . 

Shver  bullion  . ....!. 

.Sttrllng  and  L’.S,  Fund .  SCT.llSO  S2T,.3%!»  '.!!!!!!!!!  — 

Total  .  .7.'7,.'IS!t  S27.,">,S<,|  . 

.7.  .Subs  diary  f’oin  .  20«,o71  2S!>.27P  —  tti.OOS  —  124  14,'< 

4.  -Vdvance  to  Savings  Banks .  .  ],00<l,00(i 

6.  IriVf’Ftmcnis — 

(n)  Dom.  &  Prov.  sh.  terms  477  — *','5  111  •' 54':  4'>1  770 

tb;  J.>omlnlou  Securities  -  203.(140. SOO  2.77,243,301  -a’o’.lOlT™  -i-  .'b', 330,009 

Tot.al  .  991.004.024  1, 00, '*.317. 079  — 10  7(>9  0.-,.',  -a 303^70^ MS 

7.  B.-nk  rr  rnisc.s  .  ;;,t(X3.301  2,103  IM  '170  „  ' 

8.  All  other  Assets  .  1.3.031.803  17.191,923  —  2.140.000  —  lt,6')9,8W 

Total  .  1,009..340,OU  1.02,S.223J3C  — ]8,.S7977T5  ”3^7777^ 

1.IABII.ITIK.S— 

1.  rardta!  paid  up .  3.000,000  ,>1000  000 

2.  Best  fund  .  0,472.9.3,3  0, 4 72  9.3.3  4!  ‘ '  “ssV 

3.  Note.s  in  circulation .  702,732,209  697,012’(J0O  +  S.lhvjos  I201  S.m'943 

4.  Deposits — 

(a)  Dominion  .  12.0,3.3,412  31. .377.94)9  —18,722  497  — ‘>7,3  r, ‘’7  044 

lb)  Chartered  banks  .  240.517,392  204.078.533  — 18.1«o;943  -r-  lk9«9;277 

(c)  Provincial  . 

(d)  Other  . 27,720,260  I'u'hsbilH  -fVl’vjbdkiii  -t-‘ ■2b.bi2’929 


IF  POSSIBLE  AVOID  TRAVEL  OVER  WEEK-ENDS  AND  HOLIDAYS 


Total  . 

I-Iabilltlea  . 

All  other  liabilities 


Total 


r>L7.r!V» 

259.571 

o'J7.r>st» 

2S9.279 

—  29.908 

— 420,525  96't 
—  124.148 

727.937.223 

203,040.800 

75I.0r>.«*.477 

257,245.51)1 

—2,3.111.2.34 
-4-  0.401. 21(9 

-'545.454.770 
-4-  52,556,009 

991.004.024 

1,008.313.979 

—10,709,9.33 

-i-305.O7O  MS 

2,103,1M 

-i-  179 

52f*.524 

1.3.031.803 

17.191,923 

—  2.U0.4«W 

—  11,609,801 

,009..340,OU  1,028,223,730 

— 18, .879, 7 15 

—  39,937,711 

r».«v>o.noo 

0,472.9.33 

6.472,055 

-1-  887,248 

702,732,209 

697,012,000 

-r  3,140,203 

-r201. 8.34,943 

12.0,3.3.412 

31.377.94/9 

—  18,722,497 

—27.8.327,041 

240.517,392 

264.678.555 

—18.100,943 

-r  11,909,277 

27,720,260 

13,830,171 

-f*l  1,890,095 

-t-  20.012,920 

280.89.3,272 

311,880,610 

—24,993.344 

—213,514,837 

S.  227, 517 

7,231,180 

-r  973,337 

+  814, obi 
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ROCK  BURST  AT 
LAKE  SHORE  TO 
REDUCE  OUTPUT! 


Western  Oil  News 


Amo  Sold  50-(K)0 

Shares  In  PVhrnarv 


|j  Toronto  —  Arno  Minos.  Limitotl, 

. . .  "  ■  -I  I  ndvisos  i)int  during  February  aO.OOO 

Alberta's  oil  production  iii  Januarv  ’  in.  Well  is  located  in  L.S.D.  4  24-7-  sliarc-;  of  treasury  stock  were  sold  ;o 
a.s  21,669  baiTcls  le.ss  than  January,  !  23w2nd.  around  50  miles  south  of  Re-  '  T-  C.  MacMillan  at  2  cent.s  per  share. 


wa.s  21,669  baiTcls  le,';s  than  January,  !  23w2nd.  around  50  miles  south  of  Re 
1P42.  according  to  Alberia  Petroleum  ;  piiia.  The  Madison  limestone  ob.iee- 
and  Natural  G;us  Conservation  Board,  i  live  is  expected  around  the  5,000-foo' 


M’ith  !Man|)owor  Rcfsirictions  **'*0.613  barrels,  ineluding  natural  '  level. 
Means  Diversion  of  I.aho-ir  1  represent.s  deerea.-e  oi  l 

.  /•»  40  Parrels  daily  from  December.  1942,  In 

Iiom  i  linin.i(  Operations  land  699  barrels  daily  from  Januarv.  :  .secre; 

1942. 

•Y-  *  * 


23w2nd.  around  50  miles  south  of  Re-  '  T.  C.  MacMillan  at  2  cents  per  share, 
pina.  The  Madison  limestone  ob.iee-  !  The  company  is  now  a  holding  l  om- 
live  is  expected  around  the  5,000-foot  '  pany.  the  main  assets  being  ‘•oO.OOO 
level.  ’  I  shares  of  Clerno  Mines.  I.lmited. 

•5*  '  Current  exirenscs  of  Arno  Mines 

In  reply  to  an  inqiiiry  J.  \V.  Meyer,  arc  low.  with  opcratiiig  expense,  oi 
.secretary  of  the  Brown  Oil  Coriwr-  only  S150  p.'r  year.  Ca.sh  on  hand 
ation.  Limited,  advises  that  royalties  amotmts  to  $2,000.  The  company  ha.< 
out.'tanding  on  No.  6,  the  .soiiih  end  had  no  annual  meeting  since  194. i. 


EARNINGS  GAIN 
IN  RECORD  YEAR 
FOR  HUDSON  BAY 


'p€5lqnQti  and  ManufiaetutM  0 


BEITEK  2NI)  OUAKTER  l  Y-  *  *  out.nandlng  on  No.  6,  the  .soiiih  end  had  no  annual  meeting  since  194. i. 

*" _  ''  I  Okalta  Oils.  Limited,  reports  1942  well  now  being  completed,  arc  as  fol-  as  the  expense  wa.s  not  thought  jui- 

Toronto  —  Production  of  lakei”'"-  of  $14,002  compared  with  lows:  -  tified.  owing  to  the  inactivity  of  th' 


Shore  Minc.s,  Limited,  for  the  second 
ounrter  of  company’s  fiscal  scar. 


$26,166  in  1941.  The  balance  sheet  C.  A:  K.  Corporation.  12';.  per  eent  company  Capitalization  is  2.500.090 
shows  current  assct.s  of  $284,025  and  gross;  Turner  Valley  Royalties.  Ltd..  i  fhare.s.  with  300.000  remaining  in  the 


the  ,3  months  ended  Decemher  tUsi. !  habilitics  of  $11,767  compared  4  jicr  cent  net;  Sotuni  Oil  Holdings.  '  treasury. 

.1T12  is  reported  at  L426.-175  from!"*^'^  $146..536  and  $30,223.  respective-  Limited  'Vancouver'  3  per  cent  t.et.  !  - -  - - 

fH),399  ton^,  an  average  of  .$lo.74  per  M''  prc\  ious  A'car  end.  •  Mr.  Mover  siatc.s  that  none  of!  S|irillil(*r  SllirilPOll  RpiXH'l* 

ton,  rompared  with  .$l,3!)l’s00  from'  W  S  Herron  '■"•.•'.sirienf  .st.Ttrs  tli.it  i  tlmse  rovallie^  ,vi1l  Kn  t1,e  hen.H,  i  Iff  I  ' 


ton,  rompared  with  .$1,3<)1,S00  from'  W.  S.  Herron,  ijresident,  statc.s  that  i  these  royalties  will  be  in  the  hand.s  I 
92.902  ton.s.  an  average  of  $11.98  per!  the  high  rate  of  taxation,  di-  ot  the  public  unlc.s.s  Soturn  Oil  Hold-  ' 

Ion  for  the  preceding  quarter,  qo- '  t'cetors  have  felt  that  u  was  inad-  ing.s.  Limited,  a.  Vancouver  concern.} 
eral'ng  cxpendilurcs. 'excluding  ta.xcs  i '■■'’“fy  on  a  development  .should  put  some  portion  of  their  3 
and  deprccialion  of  .$R91,6:!7  v,  ere  Myogram  during  the  pa.st  year.  '  per  eent  net  on  the  market.  [ 

equal  to  .$7.67  per  ton  for  the  second  '  ❖  •>  <•  i  *1*  *:•  ' 

quarter,  again.-^t  .$69.5.6"j  and  $7.19;  Ororge  IL  McCarth.v.  general  man-  Official  confirmation  has  been  r"-  } 


1942  I’rofils  l;p  Slijrlilly 


lould  put  some  portion  of  their  3  Toronto.  -  Annual  repo!l  of 
licr  eent  net  on  the  market.  j  .‘Springer  .Sturgeon  Cold  Mines.  Lim- 

❖  ❖  '  ited.  for  1912  show.s  net  profit  of 

Official  confirmation  has  been  r"-  .$27.1.59  for  year  as  compared  with 


a  ton  for  the  first  quarter.  Oper- '  ager  of  Franco  Oils,  which  company  ften  Calgary  by  ea.stcrn  in- ,  .$2R.,5()9  in  1911.  Cash  i.s  .shown  on 

fling  profits  of  $731,838  for  the  quai-  j  was  operating  the  oil  rctinery  at  Bor-  tercsts  that  the  Marvland  Pete  No.  1  '  balance  .sheet  at  $1,127.  accounts  re¬ 
well  had  contacted  the  Home  sands  ceivable,  $617  and  current  liahliitic.s 


ter  under  review  compare  with  radailc  for  the  handling  of  Vermilion  ,  li^d  contacted  the  Home  sands 
$606,196  for  the  first  quaflcr.  |  etude  tin'll  shut  down  for  various  ;  at  a  depth  of  7,330  feet  which  Is  50 
Operating  profits  for  the  first  six  I  na.sons.  Is  reported  to  be  in  the!  foot  higher  on  structure  than  at  Ai- 
nionths  of  the  current  fiscal  year }  Lnueeb  State.s  making  a  siirvev  of  j  f^’-’-f^oitlsh  Dominion  No.  3  well.  The 
tnialled  $1 ,337.0;i3.  Report  .ctale.s  m  |  processes  with  a  view  to  adapting  a  |  "on  is  now  drilling  below  7,469  feet, 
the  .second  quarter  recovery  per  ton  ,  niore  medern  jne.hocl  of  treatment.  }  *  *•*  + 

y.i.s  higher,  due  largely  by  a  per-}  Reports  from  the  7ennilioii  field'  British  Dominion  Oil  Company  re- 


)r  various  '  si  a  depth  of  7.330  feet  which  Is  50  j  .$12,675.  Working  ctipital  amounied  ]94i“ai,ci"aft 
le  in  the  !  foot  higher  on  structure  tlian  at  At-  |  to  $73..5:?n.  incc'm»  t?'-es' 

siirvev  of  !  iss-i3ritlsh  Dominion  No.  3  well.  The  :  Canadian  Induslrial  Minc.s,  Lim-  i,,,,  before  nn 


iled.  a  subs’dinry  had  a  1942  p’-ofit 
of  $17,082  after  all  elieirge.s.  It.s  hal- 


■wa.s  higher,  due  largely  by  a  per-}  Reports  from  the  7ennilioii  field  British  Dominion  Oil  Company  re-  •  ance  sheet  shows  current  assets  of 
iodic  flucluntion  in  grade  imposed  |  indicate  increased  drilling  will  like-  pens  tliat  its  No.  5  well  on  the  novi’n  $101,381  and  current  liabilities  $29,- 
h.\  the  planned  sequence  of  mining,  j  ly  be  tindcriaken  during  tb.e  coming  •‘'Action  of  the  producing  Turner  'v'al-  621. 

s\hich  permits  of  no  equalizing  con- j  year,  provided  a  higher  luicc  for  field,  is  drilling  at  below  5,000  ft.,'  •'x.  -f.  Springer,  pres’deni  of  both 

tiol  of  the  giade  of  ore  mined  ever  I  crude  ls  nbi.sinrri  .and  this  i.s  considered  important  as,  eompanie.s.  report.s  that  as  Siiringer 


tiol  of  the  giade  of  ore  mined  over  I  'crudo  is  obtained 

succes.sivc  periods.  'I'he  condition  I 

cannot  be  expected  In  persist.  ;  a  further  500  It 


,  and  this  i.s  considered  important  as  eompanie.s.  report.s  Dial  r 
I  the  .Maryland  Petroleums  No.  1  well  |  •‘s' "'’geon  was  supply  in; 


Ncl  for  l‘U2  I'p  a(  a 

Share  F'roni  S2..')  I  in 

1 !)  n  I 

(’ONTFtAC'IS  FIENEVvEF) 

Annual  rciiort  of  Hudson  Bay  .Min¬ 
ing  anJ  Smelting  Co.  I.  d.  for  .\r:ir 
1942  reflects  a  new  high  record  in 
cperations  during  iicriod  arising  from 
iirgrnl  war-time  demand  for  ba.,e 
metals. 

On  gro.ss  income  about  $2  nnllinns 
or  approximately  lo  per  cent  greate- 
il'.nn  in  1941  net  earnings  for  la.'i 

vrar  showed  a  healthy  improvemeni.  -  _  ^ 

Hi  S'flil  CDlOiUTJOil 

as  compared  with  S2.54  a  .share  earn-  U  I  N/1  I  tt 

rd  in  iireceding  year. 

Report  .shows  g:c,s.s  income  for  1942  Toronto,  wh.ano  f¥Plfyr>(M‘p  . . . 

a;  $22,482,732.  up  $20,342,831  n 

income  taxes  up  $850,000  at  $3,450,000.  .  _ 

but  before  provision  for  depletion,  net 

earnings  of  $7,324,080  compared  with  BO.NKTAI,  OPTION'  KXTMN'DKI*  'Township  of  \Vhilne.\.  Final  $Ii|.'Mi() 
$6,992,630.  Boneia!  Cold  .Mines.  Limited,  ad-  new  becomes  |ia.\  anie:  $1  cn  i  ov  Feb- 

I'n  pre.scnting  the  report  on  behalf  'i-f'-s  thai  .'.Occ  share.s'  bate  been  ruar.v  I,  1941,  kl.iM'c  hy  .May  1,  1911; 
of  direclor.s  R.  H.  Channing.  pre^i-  !-s.‘'urd  to  (looigc  .s,  l):c,\  in  con-  $1.11(10  by  .Augusi  1.  1911:  $1,000  by 
dent  of  company  siat.es  that  con-  sidei, ation  of  ihr  e-\Icn.sion  of  thi'  Noveiniier.  Itlll:  $2.oO'i  b\  I'e'oruary 
tracts  for  the  sale  of  eopiicr  and  final  pa.snicnt  of  .$10.00(1  due  on  1.  194. 1:  .$2. (id)  hy  .May  1.  ll'i.i  .anil 
zinc,  at  stib-siantially  pre-war  prices,  hebruar.v  I  under  an  .agreement  SJ.coo  h\  ..Xiigusi  1  1!)15  I.ssued  cap- 


TOROnTQ  .  WH  LANU 


1.  I  Ivd  I 

'od6^i> 


MEAD 


MONTUtAL  .WtNNiPCr 


nnot  b<?  c.xpcftcfl  lo  pcivsisi.  ;  a  further  500  icel  of  drilinu:  Ls  rx-  north  of  this  has  rrachccl  the 

.\  recent  regional  rock-hurst  in  an  1  )iectcci  lo  carry  the  Dcvonui'n  Tes:  Ifome  .saiid.stone  at  7,330  feet. 


old  section  of  the  mine  has  c.autcd  I  No.  1  well 


in  Central  Turner  Vall'w 


Confirming  the  policy  of  Briti.sh- 


eons'.derablo  damage  to  drift.s  and  re  i  i|,;n  the  Madtson  limestone.  At  last  i  down  at  the  last  i  exploration  work  during 


slopes,  rcpair.s  to  hicit  |  fcpoi-;,  |bp  well  wa.s  at  6  829  feet 


sltareholder.s’  meeting,  the  compan.v 


snnnot  he  postjioncd.  Owing  lowari  q-pe  ^vcll  is  to  he  carried  through  intends  to  retain  all  Us  interest  in 


the  year. 

Canadian  Industrial  Minerals  w.as 


riete.ssilics.  the  government  has  not  (]]p  Madison  lo  the  Dcvcniaii.  .some 
j'ct  milted  the  company  io  hire  a, I-  cii.stnnce  deeper,  in  order  to  test  the 


dilional  men  anrl  therefore  the  ton¬ 
nage  treated  will  he  temporarily  rc- 
fliiced  lo  800  Ions  per  day. 

'I'otal  advance  in  dr'velo;inienl 


oil  ))os.siblht.ic3  of  that  .'•.tructure. 


Tc.st.s  at  the  Norlhclonmel  .No,  1 


Section  17,  Furthermore,  the  com¬ 
pany  ha.s  never  created  nny  tloynl- 
tirs  on  British  Dominion  No.  5  w.''U. 
whi.'h  is  now  at  the  interasting  olage 


the  .second  quarln  i 


'  The  nearing  eompietion  horizons. 


amounted  to  2.427  feet,  of  whicii 
1.008  feet  or  41. 9';  w-n.s  oie  a\rr- 
aging  0.518  ounces  per  ton  acros.'^  an 
average  in  the  drifl.s  of  6.’.. 4  inches, 

TECKHUGHESGOLD 
PROFITS  DECLINED 


upper  porous  ha.s  been  given  acid 
trratment-s,  and  the  last  reiKirt.s  re¬ 
ceived  here  said  the  well  gave  335 
barrels  in  24  hour.s.  A  furl  tier  acid 
t.reat  was  given.  The  lower  jiorou.s 
zone  is  .s’ ill  lo  be  guu  perfoj'ated  to 
lest  for  oil  and  water. 

Discrimination  against  Canadian- 
produced  Turner  Valley  crude  oil  in 
favor  of  Montana  eriidc  imiiorted  in¬ 
to  W’estern  Canada  was  charged  by 
Robert  Wilkinson,  president  of  the 


-  .\rliiaroii  (Joppt'r  FFrilliii^ 


NpF  After  CFiars:c.<<  Equalled  I  Petroleum  Corporalinn.  a}' 

40  Ccnt.s  a  SFiarc  for  10-12  |  Turner  Valley  mdepcndciu  producing  : 

Asainst  50.6  Cents  in  1941  ■  I  '"'’.‘■X'uana  emde  oil  is  beine  .Shi,',  ' 


Hampon’il  \^  aler  Sean  itv  '  •'’tate.s.  Dome.sUc  bus  n.^.-.« 

' _ _  •  '  hns  noon  sal isfnct nry  nnq  Jl  is  t'x- 

Toronto  -'  Reporte  received  from  }  ' _ 

Iv.oiK'Ly  of  .9dnaron  Copix-r  Corpor-  ^  _  nines 

a: ion  Ltd.  at  Noranda.  Quebec,  slat"  J'«>  Drill  Oil  Wells  j"",; 

that,  while  resulUs  to  date  have  been  •  i  .Cams 

favorable,  drilling  operation.s  have  Du  (rRspe  leillllsula 

been  hampered  by  water  .scarchy. 

The  first  hole  No.  43  1  ha.s  been  Announcement  is  madtr  by  Paul 
drilled  to  a  depth  of  1112  ft.  and  :n  P.i.vette.  president  and  general  man- 
addition  to  the  good  gold  .showing  ,  nsf'e  of  Continental  Petroleums  Lim 


capital  to  its  suhsidiafv  for  .hc  op-  into  ongmally  m  1030  with 

leration  of  ii.,  Barvte  deposit  funds  BriH.sh  M.nus.ry  of  Supply,  were 
!  were  not  av.mlohle  to  carry  on  proc  ''Mended  wuhoiq  change  for  another 
‘peeling  or  exploration  work  during  ''  •‘“■nnar  airangement  ai- 

the  vear  ‘ived  at  with  the  Canadian  govern- 

I  Canadian  Industrial  Minerals  wus  nicn.. 
unal'lf  1(1  make  .sliipment.s  of  barite  Mining  claims  m  the  Lac  dii  Bon- 
for  the  first  .six  months  of  1012  due  j  *'et  area  in  Manitoba,  a  potenti.il 
lo  di.siocation  of  shipping  on  the  .'onree  of  chromium,  wcie  taken  un- 
Atlanlic  and  in  llv'  W’e.si  Indies.  Mr  ^ler  op  ion  and  exjiloration  wo.-.. 
Springer  noles,  and  ii  was  noi  unti!  dulling  and  meialluigical  t.es..s  on  ih" 
ihe  Iasi  quarier  of  last  year  that  any  ^ee  arc  being  carried  on.  Mr.  Chan- 
amount  of  shipping  space  could  he  .sa:d. 

secured.  !i  i.s  e\pecled  .shipping  con-  “Fmergeney  Metals  Limited,  a 
dilions  will  improve  in  191’..  .Mr.  'vholly  owned  .subsidiary,  wa.s  formed 


ircd  vvitli  BON’K’I'AI,  OPTION'  KXTMN'DKI*  'Township  of  \Vhilne.\.  Final  $Ii|.'Mi() 
Boneta!  Cold  .Mines.  Limited,  ad-  new  becomes  pa.v  anie:  $1  on  i  by  Feb- 
>n  behalf  'i-*'-''  thal  5.0('(i  shares-  have  been  riiary  I,  1941,  SI.imic  by  May  1,  1911; 
ig.  pre^i-  C.eoige  .S,  Drew  in  eon-  $l.(i(",  by  Augusi  1.  1911:  $1, ('('(,  by 

;ia.  con-  siderntion  of  the  exten.s-ion  of  the  Novemiier.  1914:  $2,(i0'i  b>  Id'hruarv 
iper  and  f'”'*’  I'!'.'ni''nt  of  $l(),no()  due  on  1,  1945:  ,$2.(i();)  hy  .May  1.  1915  anil 
ir  prices.  Nebruary  I  under  an  agreemonl  SJ.CdC  h\  .Augusi  1  I'.lib  I.ssupd  cap- 
939  with  "'’''•■‘'hy  tile  compaii;,  ha.s  under  op-  ital  i.s  2..$::9.!7.1  .shares,  leaving  160,- 


Lon  approximately 


in  827  uni.ssued. 


all  wells  drilling,  or  to  be  drilled,  on  unable  to  make  .sliipment.s  of  barite 
Section  17,  Furthermore,  the  com-  i  f^'  fh'sl  .six  months  of  1012  due  j 

nanv  ha.s  never  created  anv  Itovn!-  dislocation  of  shipping  on  the 


MLMNG  MARKET  RECORD 

'J  ransaetions  on  TORONTO  .STOCK  K.\(  IIANOL 


“Emergeney  Metals  Limited,  a 
v.hollv  owned  .subsidiary,  wa.s  formed 


at  around  685  ft.,  where  15 


that  agreement  have 


Ag^ainst  .>0,6  (cuts  in  1941  ■  j  ‘Montana  crude  oil  Is  being  ship- 

,  ~  ;  '  ^  ped  into  Saskatchewan  at  a  la.d 

loronlo.  -  reck  Hughes  (,„ld  ;  ^ 

Mines  in  jls  annual  repon  for  year.^,^^,.  ^ 

1942  .show.s  net  earnings  adcH^-o 

charges  of  $l,922.8o9,  equal  to  ;' > }  p,o,u.ccrs,"  he  .said. 

compared  wiih  ..g^.^ebody  i.s  paying  the  differ- 
$2.4oo.8a4  or  1,0.6  eent.s  a  .<d,nre  .  „„  j,  „ 

1941  f’roduc  lon  at  property  of  producers  or  a  penally 

Teck  Hughes  ast  year  was  sharply  ,,  ’ 

reduced  Horn  the  previous  year,  but  -  vvilkinson  .said  he  had  .sent  a 
Ton  re  o  ""i  tclcgram  to  Hon.  R,  B.  Han.-on  n. 


ned  values  Rvrra,^ing  $10.55  leached  with  Imperial  Oil  and  W.  R 


per  inn  'Gold  at  $35.00'.  t.hc  latest 
core  Is  rcpor.ed  to  be  well  mineral¬ 
ized  over  a  wide  area,  containing  di.s- 
•seminated  copiier. 

Until  water  supply  in  the  imme- 


MeMastcr,  drilling  contractor,  fo:' 
drilling  two  wells  on  the  company's 
85.000-acre  property  in  the  Gaspe 
Peninsula. 

One  well  is  to  be  drilled  to  8.000 


plant  were  already  taxed  lo  their^  ur 
most  capacity  by  your  cnmi>any'i 


•  ubsidiary  were  e.-ontracted  for.  wiih 


•Sloek.s— 

.S.ile.s 
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1 

.15 
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"1  'l 
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6.600 

.09 
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.16 
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.15 
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19 

.10 
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2.1.50 

.81 

.78 

.TS 
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5  1. 700 
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.14 
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— 
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.12 

.14 
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900 

S  73 

8.85 

:  15 

9.10 

7.40 

Broulan . 

10.700 

.48 

18 

—  2 

..3.3 

.16 

Buffalo  .Ankerite  . 

2.rt3(» 

2.10 

1  95 

1 .95 

—  2D 

2.15 

L6I) 

Buffalo  Can.  .  . 

2.5i,o 

.OIL 

.OI 

.'.'4 

—  I'l 

.O.’.'i 

Bunker  Hill  .  .  . 

1.500 

.0.; 

.o'.\ 

.(♦2 

Ca.i  .Mfilartic  .  . 

1  .sSTj 

.42 

.■!'■) 

.40 

—  ■  2 

.3*i 

•  .40 

Ca.slle  Treth.  .  . 

1 .000 

.br> 

—  lo 

.7.) 

.51 

diate  vicinity  is  more  plentiful  ihe  i  feet  on  the  Galt  Brock  Dome,  the 


heavy  drill  cn  Hole  43-1  Is  being 
moved  to  the  nor. hern  iiart  of  tlie 


o:hcr  to  2.500  feet  at  a  location  in 
the  immediate  vicinitv  of  a  well  eall- 


Dointnion  Metals  Confrollcr.  to  Me-  Cer.iral  Patricia 
tals  Reserve  Company,  an  agency  of  Cer.iial  Poic  . 
ihe  government  of  the  United  Staie.s  Chemical  lies.  . 


Kidtfood  kirklaiid  Had 


12,700  1.21 

4  500  .OS' 

L.h'io  .11 


properly.  Drilling  here  will  cro-ss  sec-  ec!  P.G.T.  No.  20.  which  i.s  within 


ton  recovery  offset  I’ni.s  to  a  great  '  ...  .  ,  „  ,, 

extent,  and  earnings  were  cnlv  10.6 

cents  a  share  lowc"  Of  the  40  rents  Transport  .Mmgs.rr 

per  share  shown.  25.6  ccnt.s  was  >«TUiics  as  t 

derived  from  dividends  on  the  shares  subsid.i 

of  Lr.maque  Gold  Minc.s  held  by  ihe  _  ,  ~  T  .  «,  n 

company  Production  at  Teck-  Saskatchewan  test  Norcaj- 

Hughes  amounied  to  $1,365,513  No.  I  ha.s  been  .spiidddd  .. 

compared  with  ,$3,645,580  in  1911.  j  - 

Ore  reserves  at  the  end  of  fiscal:  All  BAVAI  T 

year  totalled  .318.956  tons  as  com--  UlL  nUYALI 

pared  with  345,969  at  end  of  1941  }  _  _ 

and  considering  Ihe  small  amount}  ,  .  ^  ^  - 

of  development  work  done  during  As/ociot'on°of  OnubJ 

the  2  car,  President  D.  L.  H.  lobes 
.savs  Ihe  decline  in  ore  rosorvc.s  is  ’ 

not  serious  and  seems  to  indicate  the  iskt.mi,  puhk  m 

life  of  Ihc  mine  can  be  profitably  rnoi'iii.xq  lio v.M.Tit.s: 
extended  by  pursuing  the  present  MhicIi  err 

curtailed  operating  policy.  '..'uuia  I’l 

Working  capital  increased  to  .$3.-  Nimr:  .Api.io.x.  I’l-i 

185.941  from  $2,797,621  and  in  addi-  >  t:"i.«s...  uts  s  .. 

tion  the  company  held  2.250.000  '  rr 

shares  of  Lamaque  Gold  .Minc.s,  21.-  oil  hir.  .NV.  i 

000  sliarcs  more  than  a  year  ago;  Net  . .  .x,s 

507.617  shares  of  Beacon  ^lining  Co.,  ■  . 


tion  the  ground  ad.iaceni  to  ihc 
Ec-auchastel  Fault,  which  area  is  be- 
llrved  by  mine  officials  to  possos-s 


Ottawa  and  that  he  had  been  .advl-ed  n'tnT.mng  possibilities, 

that  Transport  .Mmls.rr  .Michaud  A  second  drill  has  iMtcn  .set  up  at 

wa.s  making  inquiries  a.s  to  pavmcnt  ;  ^ 

of  a  subsidy.  •  previous  snaliow  No.  .,  where  a  20 


the  No.  1  zone  109  f  .  wc.st  of  ihr  chinery  lea.scd  from  Imperial  Oil. 
previous  shallow  No.  5  where  a  20  Equipment  for  the  .second  wefl;  to  be 


hole  will  cut  the  main  zone  at  a  ihe  road  has  been  completed  froii 
deeper  hcrizon.  Survey  lines  have  ihe  road  of  International  Paper  Com 


ihe  company's  property  and  ha.s  been  '  _ 

flowing  high  gravity  crude  oil  for  46  o 

,,  ■  ,  r,  Bidgond  Kirkland  Gold  Mines,  i  .m 

vear.s.  Thp  wel  on  the  Galt  Broe.t  ,  ,  -n., 

.  ,  ,,  J  XT  1  1  I^od.  report.s  a  net  profit  of  $22.32 

Donie.  0  be  called  C.P.'I.  No.  1.  is  to:  compares  with  a  n.- 

be  drilled  wi’ih  equipment  and  nia-  ,  „,eceding  year.  Th 

chinery  leased  from  Oil.  production  at  $507,219  w.i 

Equipment  for  the  .second  w^to  be  ^  ^  on  record  and  o;, 

H  n  •  •  P^'ofh  a’.  $89,473  was  up  $.33. 

plied  bv  the  drilling  contractor.  ,n,i 

rr-i  J  1  -  i  1  i  J  r  ..  OVei*  1941. 


sccxioii  rCyUrnecl  1.90  pc*!'  rrni  coiJ-  !  known  as  C.P.L.  No.  2.  ?up- 

values  in  previous  work.  The  new  ■  plied  by  the  drilling  contractor, 
will  cut  the  main  zone  at  a  The  road  has  been  completed  from 


OIL  ROYALTIES 


Supnlied  by  Th'?  OH  RoyoHy  Dcolcri 
Associotion  ot  OntoriQ. 


HKTAin  rKKj!: 


been  romplcted  and  a  Ma.gnetomeier  pany  to  the  well  location,  men  are  at 
survey  will,  be  started  on  the  low  work  on  clearing  and  levelling  the 
ground  to  the  west  of  the  main  zoii".  '  drill  site  and  the  contractor  osti- 
Wholc  development  program  will  b,-  mates  that  by  March  15  he  will  star’ 


at  $70,137.  Broken  ore 


'  speeded  up  as  soon  as  weather  con-  |  movin; 
rikions  are  more  favorable,  funds  fo-  I  the  VI 
this  work  having  been  luovidcd  by  ;  cation. 

.  Toronto  financial  interests.  ! 


moving  the  drilling  equipment  from 
the  Village  of  Gaspe  to  the  well  lo- 


,\«  o  Js'o.  1  (.^  I’l'ijs.x: ,  .  . 

Oil  Idc.  No.  I 

Oro.'t.'i?  . 

Alt;.  Oil  Jlir.  Xo.  1 
Xut  . 


Mh I’fh  A'frriing  pH  ifl 
Quota  Pi’iro  .Itlll. 
Apj>ro.\.  I’i'i  1%  Pi  1*  1 

S  .  SDJD.Td 


HalliwrII  GoM  Plans 

Fluospar  I’rofliirlioii 


San  Anionio  M'inrs 

Profits  I  p  Sharply 


I  $521,805  the  previous  vear-end. 
Production  in  1941  was  $461 
The  record  year  was  1938.  when 
fiuction  totalled  $617,581. 

(i.I.M.iM.  .Vlcolinj:  E'ixrd 


-  loinnto.  .sjan  .Antonio  (.lOki 

Halli«ell  Gold  Mines  i.s  cnmplel- Mines.  Limile.l,  reports  .an  inerea.se  the  Canatiian  insli 
ig  arrangements  to  resume  pro- ,  of  12.299  tons  in  ore  reservo.a  during  yiciallurgv.  wi 


■451,000  shares  of  Bailee  .Mining  Co.  .\itV'''()il  iiii-  .xV.  2  ' 

end  ivad  supplies  worth  $224,990.  Vi  . ;!s(i  i.xcu.'id 

Two  prospectors  were  employed  in  Aiii'd  -Ne  i  ffii  ..  ii.s  l,•,{"l.(lll 

central  British  Columbia  in  a  search  ^^j}}.}}"}  y}’,'  }x}i5  '  [7’;}  iiiiM'lln 

for  deposits  of  tin,  tungsten  and  gold,  aii..,.,  .\o.  i  "xrt  itiI  |('l•J  ]}i(in.ofi 

No  discover^'  of  importance  was  .Mia.s  1:1  Jiem,  ,Xo. 

Pfii .  If"  '•...S'ln.en 


asii  (!,.•, 1)0, "0  pis."" 


duction  of  fluorspar  immediately  |  1912  although  a  eonsidcrahly  greater  1  ^  single  session 

from  its  jiroperts  near  Madoc,  Out.,  tonnage  of  'ore  was  treated  than  in  wariinie  condkions.  'I'Ik 
on  a  large  scale.  President  Louis  1  the  1, receding  year.  .At  Ihe  close  bf  niceung,  which  will  coinci 
llurlu'oise  w.-’.a  in  'I’oronlo  purclias- ;  last  year,  ore  reserves  amounted  to  Mi,  ■nnuial  dinner  and  wil 


ing  additional  equipment  lo  increase  ;  920,908  tons,  of  whirh  170.658  tbns } 
its  r-fin  i'n  iJI  ilt'i  I  production  and  conipaji,,'  ex[>ects  t o  '  was  broken.  :  men 


IVorgohl  iMines  (I9.'57)  Lid 
Rrporls  Iiuu'livr  Yu^ir 


pro . 

.\ilas  Pr  l>Gni.  N* 

::  Pfil.  ■ . 

I*,  f.-.  jE  sn  I 'III.. 
Lavt  No. 

Pfil . 

Iii.lrprnfli-nt 


No  work  was  carriorl  out  during  in'iPi'OfKlcnf. 


the  fiscal  year  , ended  August  31  ,M.;;::r.,irinv. '  .v 

1942  on  l!ie  properties  of  Norgold  1  i-pi . 

Mines  (1937'  Limited,  wiiolly-own-  cil  in,.  .\ 

rd  subsidiary  of  Norgold  Minc.s,  '.'^i  .  '  '.x- 

L»uited,  which  hold  9  claims  or  ‘  ' 

.389. 6!  acres  in  Bou.squct  Township.  oil  tin.  .\ 

The  mica  and  phosphate  properties  'i' — ^ 

reported  pre\-iously  as  being  held  ‘ 
under  option  were  .•’bandoned  after  .Mcj,.'-  nii  iio.  .\ 


. .  held  by  Dominion  Fluorspar  Co.,  a  maintain  underground  operations  on 

!  u  holly-owned  subsidiary  of  Halli-j  a  scale  comparable  with  Ihe  tonnage 
welt,  ha.s  already  yielded  6.690  ton.s  milled,  and  a.s  the  priwa  ling  labor: 
from  preliminar.v  op'’;’al ions,  v.hicli  shortage  could  .n  no  nay  he  alle- ' 
.-,(is(il  has  been  sold  on  the  maikei.  Of-!  viated.  it  was  decided  to  reduce  ton- 
i  ficinls  slate  lliai  a  'ready  market  is  -  nage  hy  ten  per  cent. 

"2  j  n\ail.".hle  for  all  that  can  be  pro-  '  Profits  for  the  .vear  were  equiva- ' 
R.,  I  due'ed.  lent  to  30., $7  cents  per  share,  ns ' 


M.-iji"'  (.'il  tin.  'N' 

•J  \,-l  . 

AJej’if  Oil  tin.  .\" 

M.>jer  Oil  ho.  -N. 
:>•  .Net  . 


furt’ier  examination.  Certain  other 
.firategic  mineral  possibilities  wore 
investigated  in  a  t'l'climinary  way 
hy  the  Quebec  comitany,  but  no 


.M.' iei-  Oil  hi\  .  .\. 

I  .N’rl  . 

.Mr'jiif  Oil  ln\.  .Vi 
I  <  iro.«.«  . 


claim,:,  were  taken  under  option  j  •'’2''’,.',’^ 

jior  any  active  work  undertaken.  .M.'iji"-' oiT  im!  >'( 


A.s  at  August  31,  1912.  Nor, gold  ~  Oross  . 

Mines  (1937)  Ltd.,  had  $171  current  l"\.  .V' 

a.sset.s  and  owed  Norgold  Min"3,  M!ijii.'-'oii"in\  ,\. 

Ltd.,  $5,594  being  Lie  balance  ot  s  |•|■,| . 

consideration  for  the  iiool;  \alue  of  M 'j”''  "ii  hr..  ,\. 
Ihc  properly  and  assets  turned  over  'i,'n  .x-i 

lo  this  company,  and  inciuding  ad-  ’  s  i),',i .  ,  ' 

\ancc.s  to  dale.  Liabilities  to  the  M-'.i"y  oq  hi\.  .xf 
parent  corpornt  ion  w  ere  reduced  ■'  ■  ■ .  •  • 

during  Ihe  year  hy  ,$81,929  Ihrougii  '  f’^Cic.c., 

Ihe  le-'ransfer  of  certain  assets.  Ite-  Oil  hn.  .w 

ceipl.s  during  Ihe  12  months  from  xih 'wp!' \n  1  \r 

dixidends  and  interest  amounied  to  Mi|},'}.i}.  |  on,.R; 

$1,402  and  expens''s  to  .$1,011,  le;i\--  Mii-.ii  ir  .\n.  r  i'r,h 

ing  a  credit  balance  of  .$361.  Miiai  ic  .■Xp.  g  Crri.ii 


f  I’M,  . . 

.M  ij'ir  Cil  hn.  .Vi 


•.’(>"  a.t"".""  I'T  "2 1  nxail.ahle  for  all  ihai  can  be  pro-  -'  Profits  for  the  year  were  equiva- 
R.,  due'ed.  :  lent  to  :!n.,$7  cenls  per  share,  ns  ■ 

!  Officials  aiilicii'ate  that  a  nel  |  compared  wit h  22.8  cents  in  1941  and 

I'M  1..;"",""  H.iii'l  profit  of  approximately  $140.000  120.49  cents  in  lO-tO.  .Net  working 

.,,,  'ib  oarned  this  ,s:oar  from  sale.s  |  capital,  exclu.dxm  of  invesLmcnt.s.  in-, 

I  of  fluoi'xSpar  tii  cuitohI  pricos.  which,  creased  to  Si.)S.o.32  from  $.')04,756.  j 

i:.D  i.Vt.L'D  ,  are  ns  higii  as  .S-Jd  a  ton.  '  - - -  — ■ 

•’i.sp'I  Ilol'iwel!  now  has  Ihe  siatu.s  of  a.  Inipnsifird  Soarrii  For 
1  holding  company,  because  of  its  di-  . 

7:;:i  .s.iiii".""  ■.■.'iit.fic }  versified  interests.  In  addition  io  YlillCrals  Seoill  XcCfloil 

:  the  fluorsoar  property,  il  on n.x  a  - 

.  }  substanti.al  share  interest  in  New  ,  Timmins  —  "Mineral  rc.sourcc.s  are  . 

ly,  171. pi ;  Calumet  Mines,' now  al  Ihe  stag:'  of  ‘  exiicndablc  and.  If  the  mineral  111- 

j  erecting  a  mill  to  produce  lend  and  }  clusiry  is  not  to  languish,  the  scarcii 

I  zinc.  The  company  also  receiii ly  1  for  and  development  of  new  sou'.ccj 

T.niMiii"  jTi.ji)  pot'f'hascd  outright  a  nickel  pro.oer- 1  of  siqiply  must  be  carried  on  uni?-' 

I  ly  adjoining  Gninrio  Nickel  Curp.'.s  1  niittingly."  declared  Dr.  M.  E.  Hurs'.  ' 

I'"""""  ground  and  the  newesi  de\ elop- |  chiel  geologist  of  the  Gntario  De-  i 

,-,11"  I  goi'.i'ii  menl  of  Intern.ationnl  Nickel.  :  parlmcnt  of  Minc.s.  in  an  address  bo-  1 

j  A  substantial  share  interest  i.s  ;  fore  a  meeting  arranged  by  the  Pru.s-  ' 
ai.'i  I.oiiii.o"  I"2.""  held  in  former  Dumico  Gold  Mines ,  pccior.i  and  Developers  A.s.=ocia'.i?.i.  i 
,".i.-.  .I  i(Ki  no  I  I.s  .Sit } '’”"  ('botral  Duparriuel.  A.s  limes  goes  on  and  liigh-grauo  ! 


and  trophies 

liisltil  Cohall  .Mill- 


l  4.MII  lUtl  C  U  '-.nil  -i.O  IVilLN  111  CtllM  ^  ^  -  »  I  «V  1. 

20.49  cents  in  lOtO.  Net  working  .  Winnipeg  —  A  .start  na.,  b.cn  1.1  .uc  ■ 
capital,  exclusive  of  invesLmcnt.i.  in-  Pvins  >n  a  _,T-ton  mi  o  ^e  i  .  ,.j, 

erea.scd  to  $7,58. ,5,32  from  .$.391,756.  ! Cobalt  propcr'.y  at  Werner  Lake,  .n 

_ _ _ _  _  !  Ginario.  Fiiyi  thing  10  be  flown  -vid  ell-in 

.  was  a  lior.se.  Weight  of  the  mill  o’'.-  , 

Illloiisilird  .'hoarrii  For  'chinery  to  be  flown  in  i.s  ‘'’PP''’ 

^Minerals  Seem  Xeeiled  ’ !  Moneia 

.  iiiH  I  ai!f  X  et  III  ,■»  ,»  ot  II  sufficient  to  lau  |x  eg  us 

Timmins  —  "Mineral  rc.sourcc.s  are  .  !?(i'''(^oinTi'i'''  ^  -  Nips-'ing 

exiKndablc  and.  If  the  mineral  in-  ' 

,  .  ,  •  .1  v.atci-  roiur  or  wiiiLcr  Mail  to  Vn’-noini 

ausiry  IS  not  to  langULSh.  the  scaren  ,  ,  ,,  enlirciy  ;  Q" 

lor  and  development  of  new  sources  l,„e  .service  1 

01  .supply  mus  b.?  earned  on  ume-  >  .  ,  ,  Bih  ,  . 

SinU^rSinS.Sa.°idr(^bo-,«;^'^'>  L'l^nkobr -"e  '  ' 

_ _  .  ,  X,,  '.stakupg  for  tin  on  the  Main. 00a  .'.u*'  Paiidora  t 


1  former  Dumico  Gold  Mines ;  pecior.s  and  Developers  A.s.=ocia'.ie.i. 
entral  Duparriuel.  A.s  limes  goes  on  and  high-grau: 

-  - -  -  -  I  .'ourcc.s  of  supply  become  cxlia.io.ed 

Preston  F}]asl  Doiiie-s  production  will  shift,  of  necessity,  to 

.  .-1  I  I  fsie  utilization  of  deposits  whicn. 

I  }  IZ  Fjarniiijjs  J^liadefl  ,  heretofore,  have  been  to  low  grade  or 


I  JI'( j"!'  ('ll  hn .  No. 

9  Dfd . .-..-,(1 

!  Mi|-;n'li'  \n  I  Not..  .I.'i.'i 

Mirat’It;  Nn.  i  (  Ii-o.rs 

Mii-.-i'-tr  .\n.  2  I'fd..  22" 

.'liraf  iT'  ,XV»,  2  (tt'o.s.s  22" 
r;''iii.wii  Xri.  I  t'M,,  s.'i 

\'  i'l  Ot:i  .Vn.  I  I'fTl.  .  Ml. 

.Vo.  2 


-  not  amenable  to  treat  mem.  .said  Mr. 

Toronto. — rrcslon  East  Dome  rc-  Hur.si.  A.s  far  a.s  Gntario  is  concerticd 


1,  tl'J.S" 


RediK'Cll  Prol'il.s  F'or 

Cent.  Piitrieia  Miiicb 

Toronto. — Annual  report  of  Cen¬ 
tral  Patricia  Gold  Minc.s  Ltd.  sliows 
tliat,  company  realized  $1,699,578  in 
bullion  I'lodiiclion  in  1942.  Operat¬ 
ing  expcnse.s  absorbed  .$9^40,197  and 
deductions  incluticd  $127,213  for  do  ' 
preciation  and  outsidi’  exploration' 
and  $176,786  for  taxc.s.  After  add-  j 
ing  $25,865  income  from  invcsl-l 


$181,217  was  shown,  equal  to  10.2  Vrot'  ;:it; 

cents  a  share  compared  vvilli  21.7  1  voiihi’nii  ret"  X".  1  i.'M.  m.mii. 
cenLs  a  share  in  1941.  -  I  .Xni  tiiriui  ' rote  Xo.  1  (ir.  sin 

Aitcr  dhddcnds  K^talling  $375,000 
the  earned  surplus  balance  wa.s  in-  xattonai  vuicnn  No.  i...  7Sr* 
ercHsed  from  qiSli.856  ,to  $924,101.  iJnipiic  T’ftl.  (^MiUnin  AcrcuK*i 
Current  assets  totalled  ,$1,388,140  Royalty  —  rta  wcilsr.*.... 
and  current  liabilities  \\cre  $230,-  Hi.  Test  THtoioini^  r_f<i. 

567  showing  working  capital  al  $1,-  KinM.'iTaT.ui  ^ 

157,573.  Ore  reserves  ore  esliniatcd  (.Sercai;?  Ihi.vaity— .l  well'.' 
nl  $4,37.739  ton.s  rompared  with  (Stock  Bomis) 

442.499  tons  estimated  at  the  end  .T'-cl-.-h 

0l  1941.  is-bbtu  iiwu. 


( :ro::s  . .  . . 

L‘«H| 

DRII.lAN'ti  KOV.M,rri:«': 

niiii 

.Pt  j(  •! 

Xniii" : 

)rDlli 

qci-  o'o 

rntilfo  I’fd.  . 

.  n“‘i2 

.70D.no 

Ronmonlur^' 

.  O  JDlI 

rt.TDii.no 

■'rar.vlind  t'rlr  Rf.l 

.  74.77 

’^T'l.jor  Oil  ln\'.  N«>.  < 

Pfd.  SD‘_‘2 

I.H'm)  do 

M-Tjor  Oil  Im\’.  Nn. 

!  (ir.  .S"22 

Alir.aclo,  Xo.  .9  001. 

. 

4.000  INI 

N’m.  .'J  Oro.v:.'* 

.  ~sUi 

7  .VH)  (!D 

Nonh(  !onmol  No.  I 

Pfd..  .S.'v.'0 

.’’...MVI.DD 

.Voi’tlu'tonnirl  .Nn.  1 

n.^i.  svhi 

1  TDD.‘>0 

-Vort  hclonmoi  No.  i 

Or. .  .  .NS.V) 

7,000.00 

Nolliounl  Pole  .No.  1 

Pfd.  SD4H 

•J  .MiO  IM) 

Northond  Roto  Xo.  1 

L»fd. 

1,000.00 

NoY-thr]if|  •  rcto  No. 

1  (ir.  SI9 

O.S'VlOO 

122.91!  PO"'-''  f'’''  .'ear  1942  nn  opcr.at ing  |  there  i.s  justifiable  hope  that  aLci 
KiTiixi  I'l'ofit,  before  depreciation,  la.xe.-,  j  the  war  renewed  exploration,  hii- 
.,.  R  I  •'*od  olher  write-offs,  of  $1,179,006.  }  proved  methods  of  t.rcatment  ‘'2 
."!:Vr.'i  '  c^topni  ed  with  $1.262. .507  for  1941.  j  b^upf iciaLjon  and  the  development  of 
L'r.ii'i-  de.spiie  the  fact  ihai  production  wa.s  new  products  will  enable  the  minh'g 
I  ■’’''5’*-*’  .S,56  l,0OO  higher.  Costs  w  ere  piditstry  to  continue  the  gain.s  of  iiie 
1  $159,108  higher  due  lo  increased  ;  quarter  century, 
tonnage  with  grade  lower.  I’er  ton  _ _ _ _ 

.  recovery  during  the  past  year  .show- i  /xv-tauw.  vickb-i  ci.t'iz.v 

■ri'."  '  '''I  »  progre.ssive  contraction,  dun  OMAKIO  MCKEL  OITION 

:i-  1'-;  I  largciv  lo  labor  condition.s.  Ontario  Nickel  Corporation  ad- 

liKi.nc  I  The  net  profit  in  the  first  six '  vise.s  that  ,$2,500  ha.s  been  received 


,  I  Lake  is  being  vigornusly  uiulertak'’;: 
j  The  cobalt  proiiert.y  a.  W’.''.".'.ei 
Lul'.e.  which  Is  owned  by  Kcn(..M 
^  ;  Pra^peetors  w  Miner.s.  though  no"' 
.!  i  under  lea.se,  it  i.s  unti '  ■.stood,  r’  ’..' 

i  operated  in  1932  and  .since  tlicii  ap- 
.  ;  proximately  a  million  ivaiinds 
'..hand-picked  ore  ha.s  been  taken  o  . 


b.v  taking  in  a  mill,  crushing  th" 
and  enncciural.ing  it  is  expected  F 
remain  a  prolitable  oijeraiion  to  .  liq 
tjie  conceniralCs  out  by  plane. 

IIAI.LIWELL  GGLI)  OPTION 

Halliwcll  Gold  .Minc.s.  Limited 


1  per  sbarc  and  possibly  it  was  12  ,  $10,000  under  underwriting  agree- 1  oh  David  Holing.  1,  iioe.d,  dated  .stturgeon  R,  .  . 
,  cents  in  the  Iasi  holf.  This  wou'd  men!  with  George  il.  Johnson,  dated  j  ^''‘‘^O'lhei'  21.  1912.  ha.s  hern  e.xtend-  .giuioury  Basin. 
1.(1"".""  'easily  take  core  of  the  20-cent  divi- '  Februarv  16.  1913.  Kc(iue.'t  for  ex- ,  inonta.  •  .Sullivan  .  .  .  , 


Uo.valty  —  .99  well'd....... 

Hi.  'i’est  I’lioli'ii'iif  Rfil. 

(.Ac'cupe  (loyalty— j  wells) 
Kin.cclla  Ltd 

(Acreage  Itnyalty — .3  well.'*) 
(Stock  iJomif) 


'  dend  paid. 

•M.AUASS.A  PKOnuenON  UP 

Maca.e.‘-R  Minc.s,  Lii'nited.  reports 
production  for  month  of  February  a^ 
$168,839  from  8.561  lotus  of  ore  miilccl. 


tension  of  time  in  which  to  pay  Ihei 
halanro  will  be  considered  by  the 
ilirector.s  in  the  near  future.  j 

Argus  Interests  Distrihution  |  ' 


O.N’TAKIO  NICKEL  OPTION 


stalmcnt  eomprisin; 


j  This  compare.s  v.dtli  January  Pt'oduc- ^  Limited,  have  been  removed  19-T!.  as  amended  f'ebruary  17.  hxs  W’eiidig 


tion  of  $151,213  from  9,433  ton.s. 


irom  J,4JJ  ton.s.  ,  /rom  the  trading  lists  of  t,lie  Toronto ;  not  been  exercised. 

.  }  Slock  E.xchangc.  The  company  has'  - 

CAIIIBOG  PRODl  C’TION  IP  '  gise-n  notice  that  it  will  distribute  BEKENS  RIVER 

Toronto.  —  Cariboo  Go'd  Quartz:  its  assets  among  shareholdcr.s  of  Beren.s  River  Mi 


RERENK  RIVER  OUTPUT  OI  F 


•I’egsed  rnc(!. 


ary  production  was  $75,806. 


and  $108,820  in  February,  1942. 
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PUBLIC  REVENUES 
OF  THE  MARITIME 


AT  THE  LOOKOUT 


THE  FINANCIAL  flAlES,  MONTREAL,  MARCH  19,  1943 

I  Little  Man  Is  Asked  To  Do 
)IJT  Big  Job  On  The  Next  Loan 


PRftVINrFS  DOWN  ConUnucd  from  page  1 

*  f  1  V  U  I  preparations  for  vorld-  ful  eonsidcxntion  should  he  given 

- j  v  ide  selling  of  Canadian  goods,  to  if,  as  to  its  possible  effeets  on 

Smaller  Income  from  Aulomti- i  riuse  measures  are  practical  Canada's  future  ceonoiny  as  well 

bile  J.icenses  and  Other  steps  in  the  direction  of  strength-  as  the  social  changes  it  might  in- 

Sources  Noted  ening  (Canada’s  ])Osition  in  svorld  volvc. 

-  tiade,  and  bolstering  national  in-  - 

LIQUOK  TRENU  CHANGED  tome.  Some  Reduction  in 

-  New  Responsibilities  Freight  Car  Loadings 

spr,-i,,itorrrMy,mi.-me  Ottawa  Involved  Car  loadings  for  the  week  ended 

Sami,  John.  P  maiicial  niattcis  |  ai  i  i  i  i  ^farcli  6  amounlcd  to  63,724  cars  as 

figures  largely  in  the  Maritime  ,  I  he  .Alarsli  proposals  s\oiild  against  65,170  in  the  previous  week 

Legislatures  during  the  past  few  switeli  responsibilities  for  social  and  62.137  in  the  corresponding  week 

tlay.s.  ('(Uiditions,  for  employment,  for  last  year.  Loadings  in  the  eastern 

In  bringing  down  hi.s  budget  for  .ijctrilnitinii  of  inermie  l•lrcelv  division  increased  from  41.887  cars 

New  Brunswick  in  the  Provineial  m  1942  to  41,9.53  and  in  the  western 

, . . .  _  i  into  (lovernmcnt  liand.s,  I  hey  do  - _ ’  -m  _ _ 


^prrlii!  C  prrr‘*po!»doiK'e 

Saint  John.  —  b'inaucial  matters 
figures  iargcly  in  the  Maritime 


Some  Reduction  in 
Freight  Car  Loadings 

Car  loadings  for  the  week  ended 
Marcit  6  amounlcd  to  63,724  cars  as 
against  65,170  in  the  previous  week 


tlay.s.  eonditions,  for  employment,  for 

In  bringing  dow  n  bi.s  budget  for  .ijctriiiiitinii  of  inermie  |•|l•celv  i  division  increased  from  41.887  cars 

New  Brunswick  in  the  Provineial  "woi  u,  •'  ^343  to  41,9.53  and  in  the  western 

l.egislaiure  for  the  fiscal  year  end-  <'0' I’l'inicnt  liand.s,  I  he>  do 

ing  October  31  next,  Hon.  J.  J.  ’’'d  emhraeo,  of  course,  any  plans  Coke  was  lighter  than  in  1942  by 
Hayes  Doono,  provincial  .Secretary-  for  maintenance  or  increase  of  131  cars,  lumber  by  265  cars,  pulp 
'rreasurer,  estimated  a  surplus  of  national  income,  to  be  distrihu-  ^nd  paper  by  443  ears,  other  foresc 
.521,968  with  revenues  estimated  at  ,  ,  .  ,  ,  products  by  390  cars,  and  merchan- 

.510.675.317  and  expenditure  at  510.- i  '  O,'  ««  dise  by  724  ears.  Grain  increased  by 

65.'1,;:49.  He  also  e.stimatcd  a  decline  1 ''“*''(1  in\ol\e,  howcvci,  503  pg^s.  livestock  by  239  cars,  coal 
of  51,125.162  ill  I'cvenue.s  as  com-  i  mainleiiaiicc  of  higli  faxes,  such  by  859  cars,  pulp  wood  by  442  cars, 

iiared  ■uitii  1912  ;in  1  an  in  rcas<'  of  j  as  (lie  people  have  been  willing  to  by  162  cars  and  miscellaneous 

512.121  in  cxpcndkure.s.  |  hear  palriolieally  in  the  wartime  l.fCo  caf?. _ 

New  Brunswick  bad  a  surplus  ‘d  pmergeiiev,  and  would  fend  to 

.5,538  143  ill  1910:  .5901.234  in  1941:  ,  Increa^fc  In  nholefeale 

,  2;.  I  add  to  (.anadian  production  costs.  _  .  .  . 

and  .51  .lo9.2.)l  in  1942.  In  I9.i9  tliere  1  ,  ■  1  r  ,1  ■  ,  r  •  Tradp  In  Januarv 

uas  a  deficit  of  5825.086.  Esiim-j  Aside  from  the  risks  of  incrcas-  iraoe  in  January 

tiled  profits  from  liciuor  sales  dur-  |  iu.b'  mamifncfuring  eost.s  in  .a  Wholesale  trade  recorded  a  minor 
ing  the  present  f  i  .s  c  a  1  \ear  are  j  eoimlrv  such  as  (Canada,  whicli  is  I  mcrease  during  the  first  month  of 
54.50,000  less  than  last  >ear.  j  dcpen.ienl  on  export  trade  and  '  1943  'vith  dol>r  sales  for  nine  hnes 


512.121  in  expendkures.  1  bc;i 

New  Brunswick  liad  a  surplus  of  !  p,,,, 
.5,538.143.11  1910:  .5901.234  in  1941  j  . 

and  51.159.251  in  1942,  In  19.39  there  j  ‘ 
va.s  a  deficit  of  5825.086.  Eslim-|  _  ■' 
tiled  profits  from  liciuor  sales  dur-  |  m.8' 
ing  the  present  fiscal  year  are  j  eon 


Increase  In  Wholesale 
Trade  In  January 


in.g  inaniiraeturing  eost.s  in  .n  '  Wholesale  trade  recorded  a  minor 
eoimlry  such  as  (Canada,  wliicli  is  I  increase  during  the  first  rnonth  of 
54.50,000  le.ss  than  last  year.  i  licpendenl  on  export  trade  and  '  dol>r  sales  for  nine  lines 

It,  b  s  .statement  the  Minister  i  ,i,„p  ol  bu^ness  for  winch  statistics  are 

said:  •  Due  to  the  ro.sirirlive  "'HH  1  |  i .u t  lime  coiuii,  01  s  must  ,  averaging  five  per  cent 

deneies  incidental  lo  uartime  regu- ; markct.s  with  ,  above  the  corresponding  month  last 
lations.  it  is  douiitfui,  indeed,  if  .uoods  produced  where  living  |  .vear.  The  five  per  cent  increase  con- 

r.iany  of  Hie  rci  enues  w  liieh  v'e  staiidard.s  may  he  much  lower. ;  forms  with  the  pattern  of  wholesale 

have  enjoyed  in  tin-  past  in  other:  there  are  .several  other  aspects  of  I  lavtc. 

brrnsi'-imTfT  motor I  aclTusted  °index  of  sales  on  the  base 
which  th^  estimate  in  Hw  .  unen-  |  Vh>n’s  that  mu.st  he  |  193.5-1939-100  stands  at  138.7  com- 

budge,  is  l^TSii.bOu  compared  with  <-n"o<la  has  been  de- 1  pared  with  132.2  a  year  ago. 

51. .•..50., mil  for  the  last  fiscal  vear.  1  'eloped  by  a  peoiilc  who  have  I  Pronounced  increases  of  69  per 

.\  bill  has  been  intro. iiii-ed  info  ,  l»erii  w  illing  lu  uiulcrgo  hardships  I  in  the  footwear  tiadc  and  59 

s  . .  r„.  ..  'ill  1  11  .  PPi'  cent  in  the  clothing  t.rade  form 

the  Legisla  U.e  p  oMdin.  f  ’'  ,i  t  -  ,;,nd  w  1,0  have  been  able  to  over- 1 

bate  on  auiomon  le  and  tiuek  h-  ,.,„„p  |,-r,„p„,|ous  obslaelcs.  Hard  a,. y  results.  The  dry  good.s  trade  rc- 
cense  ops  01^  io.se  w  '  '  work(  thrift,  Itope  of  gain,  all  gistcred  an  increasp  in  sales  of  32 

their  mu'ks'o'l-  ears  hi  the  w’in  impofltinf.  Among  |  per  cent.  Wholesalers  in  the  fruit 

It  provides  for  rcbale.s  up  lo  25  per  '  chief  incentives  that  drive  men  | vegetable  trade  did  21  per  cent 
,  1  J  .1  ,  .1  11  I  ff  I  111  f  f  more  dollar  business,  the  tobacco  and 

cent,  dependng  on  the  time  the  car,  to  all-out  efforts  are  (I)  fea,  of  |  po„fpcjionerv  trade  nine  per  cent, 

owner  surrenders  hi.s  license.  ;  |„s,„g  their  jobs  and  (2)  hope  of ;  tra^p  rei>ortcd  a  si.x 

l^arges,  Surithis  for  N'.S.  I  gain,  or  tidvaneemenf.  Onerous !  per  cent  increase  in  sales. 

In  Nova  Scotia  Premier  S.  ;  lax  rates  which  penalize  thrift  !  Reports  from  hardware  wholcsal 
Mar.Millan,  who  is  also  Provineial  !  lessen  inecnlive  for  •idvinco- ’  0‘s  indicated  that  the  dollar  volume 
Treasurer  slated  Ibat  the  province  eeottontie  see- i 

lind  tile  laige.vt  surplus  in  its  bis-  1  .  .  1  j  i  '  .1  ®ry,  1942.  Sales  of  wholesale  groeeiy 

tory,  52.722,786  for  the  year  end- 1  oi'il.'',  Iiavc  prevailed  during  ib'’ '  houses  declined  by  three  per  cent 

ing  November  .‘JO,  1912.  tP  venue.s  !  w  ;ir,  hut  we  tiave  had  a  siieeial  |  fyoni  the  dollar  value  of  busins.ss 

bad  reached  an  all  time  high  of  j  inecnlive  in  the  appeal  lo  pa t rio- i  transacted  a  year  ago,  wliile  a  de- 

17,0 13. 901.66  and  expendiiures  of  '  lism  .and  our  fight  for  survival  as  !  cllne  of  22  per  cent  in  sales  was  rc- 

517.013.001  and  oxpenditurc.s-  "f  .,  self-'-overning  people  I  ported  by  automotive  equipment 

portion.  I  '  ''  bit-  |  (jpgicrs. 


cnnipetc  in  foreign  markets  with  .  above  the  corresponding  month  last 


produced 


year.  The  five  per  cent  increase  con- 


standards  tnav  he  much  lower,  \  forms  with  the  pattern  of  wholesale 
there  are  .seveVal  other  aspects  of  I  ‘’•^ding  witnessed  in  the  latter 
.  ,  ..  r  11  I  months  of  1942.  The  January  un- 

a  social  .security  program  of  ii'e  |  judex  of  sales  on  the  base 

Marsh  plan's  scope  that  must  lie  |  i93,5.i939_ioo  stands  at  138.7  com- 
ccinsidered.  Canada  has  liccn  de- j  pared  with  132.2  a  year  ago. 
veloped  liy'a  people  who  have  I  Pronounced  increases  of  69  per 
hern  w  illing  lo  mulcrgo  hardships  I  ^ent  in  the  footwear  trade  and  59 
,  ,  ,  ,  11.  per  cent  in  the  clothing  t.rade  form 

and  wlto  have  been  able  ,0  over- 1 

come^  Iremendous  obslaelcs.  Hard  I  a,.y  results.  The  dry  good.s  trade  rc- 
work(  thrifi,  Itope  of  gain,  all  gistcred  an  increasp  in  sales  of  32 
hai  e  liecit  iitiporlanl.  Aiiiong  |  iser  cent.  Wholesalers  in  the  fruit 
chief  inei-nii'  cs  that  drive  men  '  niid  vegetable  trade  did  21  per  cent 


Mar.Millan,  who  is  also  Provineial  |  ,||,d  incentive  for  advance- 

Troasurer  .staled  that  , be  Provineo  economic  see- 

lind  tlio  Inige.st  surplus  m  its  bis-  ,  ,  ■<  j  ,  ■  ' 

tory,  .52.722,786  for  the  year  end- i  "I  ".''  •’f"-'  prevailed  during  the 
ing'  November  .‘10,  1912.  Ilevenue.s  !  w  ;ir,  hut  w  e  have  had  a  special 
bad  reached  an  all  time  high  of  j  incentive  in  the  appeal  lo  patrio- 
.sp 7,0 13. 00 1.66  and  expendiiures  of  '  li.sni  .•mil  our  fight  for  survival  as 
517.oi;i.001  and  oxpenditurc.s-  of .self-governing  people, 
portion.  |  011 

The  Premier  also  staled  that  the  |  Would  I.es.sen  Incentives 

■  Eor  Hard  Work,  Thrift 

f;a  is  5100.910,000  having  been  re-  1 

dured  from  5108,0CM.i.0OO  in  the  year.  I  Wiili  wartime  incentives  re- 
Tlie  net  debenture  debt  now  stands  I  moved,  we  should  perhaps  eon- 


(Continued  from  Page  1) 

Progrcs.sive  Conservatives,  complet-  - 

cd  last  week  end  here  at  Ottawa,  p 

was  to  get  ready  for  next  election,  t  OSl«War 

The  bo.vs  arc  now  to  go  home  and  J'j-  Markf 

see  if  they  can  oil  the  machinery 

and  raise  a  litUc  money.  Both  are 

not  hard  to  do  if  you  know  how—  (Contir 

and  whether  you  arc  in  power  or  ditions  with 

out  you  just  have  to  “know  how’’  ance  to  youi 

to  succeed  in  politics. 

Meanwhile,  the  Conservatives  AJumii 

want  to  avoid  providing  an  elec-  Aluminum 
tion  issue  too  soon.  No  election  more  than  i 
before  a  Second  Front,  could  be  pany,  has  ex 
t.hclr  slogan.  Mr.  King  does  not  tics  for  war 
want  an  election  cither.  He  merely  has  been  thi 
wants  to  be  able  to  say  that  he  has  of  power  ha- 
“won  the  war’’  and  then  be  at  the  aluminum  01 
peace  conference.  He'll  call  it  this  has  perr 
square  for  that,  let  the  by-elections  aluminum  pr 
fall  where  they  may.  However,  if  25  per  cent  b 
it  looks  as  if  he  will  be  forced  into  with  ample  p 
an  election  sometime  before  July  crating  effl 
1945  —  which  is  about  the  legal  large-scale  p 
limit  he  can  go  —  then  he  will  stay  below  p 
w^ant  something  good  with  which  President  F 
to  camitaign.  Mitchell  Hepburn  company,  at 
with  his  defi  from  the  Ontario  new  prcferrei 
House  obligingly  provided  a  sure  ed:  “Those  0 
ticket  10  the  country  and  back  our  lives  to 
again,  in  1940,  and  having  that  naturally  hav 
experience  in  mind,  the.  Pro-Cons  ture,  but  man 
want  no  more  of  the  same.  But  ties  also  belie 
they  do  feel  that  their  election  metals  is  Just 
may  be  won  for  them  by.  the  cas-  Among  potc 
ualty  lists,  and  they  believe  that  adlan  metals 
the  lack  of  reinforcements  and  the  warn-tom  co 
government’s  side-stepping  on  con-  reconstruction 
scription  will  be  good  for  dozens  L  is  expectc 
of  .scats  all  the  way  across  Canada,  duced  metals 
Tills  writer  has  ventured  to  sug-  many  new  us 

gest  once  before  that  The  Bracken  - 

slratcgisi.s  might  be  out-smarted  on  wr  , 
a  snap  election  by  Premier  King.  West  Urgl 
Of  coiir.se  he  would  outsmart  them  ; 

further  if  lie  did  not  have  to  go  FUt-rcasc  1] 
Id  the  country  at  all.  And  there 
will  be  no  necessity  to  go  to  tlic  ^  (Lontint 
countr.v  if  there  are  no  heavy  cas-  Farmers  h 
ualtic.s.  However,  if  the  war  is  won,  these  pastun 

and  King  goes  to  the  peace  con-  farmer  of  .51 

ference,  be  won't  care  if  he  never  operating  cosi 
wins  anollier  election.  He  can  say: 

“I  care  not  who  makes  the  coun-  900  acres  of 

try'.s  law.s,  as  long  as  I  write  my  ernment  ratb 

name  on  tJic  peace  treaty.’’  For 

alter  he  acts  as  signatory,  he 

should  be  perfectly  content  to  eke  • 

inrniou»?»  /y,,—  ot  o 


Post-War  Plans  Made 
To  Market  Canada’s  Metals 

(Continued  from  Page  1) 
ditions  with  a  minimum  of  disturb¬ 
ance  to  your  company’s  business.’’ 

Aluminum  Price  Lower 

Aluminum  Co.  of  Canada,  perhaps 
more  than  any  other  similar  com¬ 
pany.  has  expanded  its  plant  facili¬ 
ties  for  war  production.  One  result 
has  been  that  tremendous  amounts 
of  power  have  become  available  for 
aluminum  output,  at  low  rates,  and 
this  has  permitted  lower  prices.  ’Tlic 
I  aluminum  price  is  now  down  about 
25  per  cent  below  pre-war  years,  and 
with  ample  power  available,  and  op¬ 
erating  efficiency  possible  from 
large-scale  production,  is  likely  to 
stay  below  previous  pre-war  levels. 

President  F*owell  of  the  Aluminum 
company,  at  the  time  of  offering  of 
new  preferred  shares  recently,  stat¬ 
ed:  “Those  of  us  who  have  devoted 
our  lives  to  the  aluminum  Industry 
naturally  have  great  faith  in  its  fu¬ 
ture,  but  many  imprejudiced  authori¬ 
ties  also  believe  that  the  age  of  light 
metals  is  Just  beginning.” 

Among  potential  markets  for  Can¬ 
adian  metals  after  the  war  arc  the 
warn-tom  countries  where  a  huge 
reconstruction  Job  must  be  done.  Also, 
it  is  expected  that  Canadian-pro¬ 
duced  metals  will  find  their  way  to 
many  new  uses  after  the  war. 

West  Organizes  For 
lucreasc  in  Farm  Output 


RENEWAL  OF  UNEMPLOYMENT 
INSURANCE  BOOKS 

To  all  Employers: 

The  1942-43  Unemployment  Insurance 
Books  expire  on  March  31st. 

New  Insurance  Books  for  the  fiscal  year 
1943-44  will  be  exchanged  by  the  Local  Employ¬ 
ment  and  Selective  Service  Office  in  your  area 
for  expired  Insurance  Books. 

Do  not  send  in  your  Insurance  Books  without 
completing  forms  enclosed  with  circular  letter 
625. 

If  you  hayc  not  received  this  circular  letter, 
get  ill  touch  with  your  nearest  Employment  and 
Selective  Service  Office, 

Where  it  is  necessary  to  quote  the  Employee’s 
Insurance  Number,  use  the  number  with  the 
prefix  letter  shown  on  the  front  cover  of  the 
book:  example  P-49247,  E-22454.  Do  not  quote 
the  book  serial  number  printed  on  the  inside 
pages  of  the  book. 

Protect  the  benefit  rights  of  your  em¬ 
ployees  by  following  closely  the  procedure  out¬ 
lined  in  the  circular  letter,  and  prevent  delays 
by  acting  now. 

UNEMPLOYMENT  INSURANCE  COMMISSION 


at  574.666,8,53.  '  sidcr  lo  what  extent  xve  can  I  declining.  The  New  York  Time.s  index 

Tho  laigo.n  tPveiuie  incrca^o  "a.s  '  ,,,Ivaneement  !  bu.sines.s  activit.v  in  the  United 

III  tho  ]>rofits  nf  tho  Nova  Scotia  ,  ,  ,,  ,  .  .  :  States  for  the  wcc*k  ended  Marcn 

Liquor"  Comniis.sioii  w  Itich  aniouiitoj  j  •'""*  lexseii  the  aih  anlage.s  ,  g  fpj)  (y  J35  5  fj-oni  140.9  in  the 

io  51.519.698.  :  liat  il  work  and  llirift,  without  |  preceding  week.  Tlic  figure  was  132.'J 

The  hurigei  for  the  .\<'ar  bad  |  sacrificing  the  forces  wliich  make  i  for  tlie  week  ended  March  7,  1942. 

estimated  a  .surplus  of  512.162  but  1  fm-  continued  national  progress  j  Tlie  only  gain  of  any  importance 

rexeiuie:s  hart  ex'-eeriec|  estimates  by  ,  j^rowllt.  wa.s  regustered  in  the  jiower  ..cries 


Thrift  j  Decline  Reported  in 

incentives  re- i  American  Busine»s 
I  perhaps  eon- j  With  four  of  the  six  components 
extent  we  can  declining.  The  New  York  Time.s  index 


will  be  no  necessity  to  go  to  Uic  (Continued  fre.m  Page  1)  lined  111  the  circular  letter,  and  prevent  delays 

countr.v  if  there  are  no  heavy  cas-  Farmers  had  33,720  animals  on  jjy  acting  now. 

ualtic.s.  However,  if  the  war  is  won,  these  pastures  at  a  cost  to  the  ^ 

and  King  goes  to  the  peace  con-  farmer  of  .51.9.„  per  head  and  an  ft vmi WT  fVSnilAMCl!  COMMIfififOM 

ference,  be  won't  care  if  he  never  operating  cost  to  the  government  of  UNBMPLO « MBIfT  INSUIlANvIa  1.UI*I1*I1SS10N 

wins  anollier  election.  He  can  say:  Of  course  the  937,-  Commissionfr,: 

“I  care  not  who  makes  the  coun-  acres  of  pasture  cost  the  gov-  lIoN.  HustruRr-.v  Mitchell  loi’i.s  .1.  trottier 

try'.s  law."',  as  long  as  I  write  my  ernment  rather  over  a  dollar  an  Minister  of  Labour  Jt-  J'  TALL0,’4 

name  on  tJic  peace  treaty.”  For  construction  oxpon.scs,  so  Allan  m.  mitchell 

alter  he  acts  as  signatory,  he  <>’<'>'  are  only  making  about  1  hi  per  _  _ 

should  be  perfectly  content  to  eke  .  ,  .  -  . 

out  his  King.smcre  idyll  and  wile  .  of  stock  earned  has 

increased  until  there  was  one  animal 

th(x,c  mrmous.  27.8  acres.  The  increased  - : ,1,  ■  -  - - -  -j 

r,-,  carrying  capacity  is  due  to  regrass-  ■ 

Tins  di.'CUSMOU  m  the  Iloi^e  controlled  grazing.  Small 

aboui,  fuel  .'houage  IS  th  o  d  m  n-  pastures  in  nhich  less  than  IS.OOo!  Pt'/'Vf*  T  Ft I  1 

power  argument  with  a  diHerent  30,000  acres  can  be  supervised  by  TOt  lllterildtlOridi  L^UrreilCV 
auit  of  rloihcs,  mid  a  oLsguiscd  voice,  manager  arc  expensive  in  opera-  ' 

^  lion.  Operating  co.sts  have  declined 

which  ^  he  hojvcs  the  Opposition  j,,p  pastures  .  London  —  An  intcr-Allicd  curren-  tries  could  not  insist  on  payment  in 

will  fall  into,  it  you  will  recall  the  „.p,.e  opened.  These  figure.s  seem  to  cy  conference  meeting  here  is  under-  gold. 

Opposuioii  strategy  the  past  three  show  that  the  pastures  are  moving  stood  to  have  discus.scd  a  propos.al  The  Clearing  Authorit.y  also  woiod 

.‘■cssion.'.  it  lias  been  always  that  to  where  they  will  pay  interest  on  for  a  post-war  international  exchange  keep  accounts  of  an  international 

there  ouglit  to  be  compulsory  set-  overhead  as  well  as  running  expenses,  clearing  system  which  would  control  unit,  of  account.  Id  be  called  the 


This  discussion  in  the  House 
about  fuel  .shortage  is  the  old  man¬ 
power  argument  witli  a  different 
suit  of  rloihcs, and  aoLsguiscd  voice. 

A.S  1  .see  it.  King  has  se^  a  trap 
whirh  he  liojvcs  the  Opposition 
will  fall  into,  li  you  will  recall  the 
Opposiiioii  strategy  the  past  three 
.‘■cssion.s,  it  lias  been  always  that 


For  International  Currency 


,  .1''  I  ,  r _ ;  States  for  the  week  ended  March 

and  lessen  the  advanlagc.s  for  |  ^33  5 

hat'll  work  and  thrift,  vvilhoul  j  preceding  week.  Tlic  figure  was  132.'J 


The  hiulget  for  the  \<'ar  had  |  sacrificing  the  forces  winch  make  i  for  tlie  week  ended  March  7,  1942. 

oiimaied  a  .surplus  of  512.162  but  1  fm-  coiilinucd  national  progress  Tlie  only  gain  of  any  importance 

rpvenue:s  had  ex''t>odcd  rsiinnitcs  by  ,  j^rov'lli.  rbKtstered  in  the  jiower  ..cries 

more  than  5.';,oriO,b(Hi.  He  s.iid  Hial  I  ,,  ,,  ,  •  ,  ■  ■  ,  when  the  daily  average  declined  les.s 

the  finane.s  of  >ova  S.  otia  are  in  1  Proposals,  has  .easonally.  The  paperboard  in- 

nxrpll^nt  condilioMs  and  lhat  tho  !  "*’"**‘  "**  claim  lo  InninR  (icvelop-  experirnerd  a  minor  risp  when; 

creflit  of  Ihe  provime  wa.s  never  cd  :i  complete  new  social  system. !  output,  showed  a  greater  than  sea- 
better  than  at  the  ju-eHent  lime,  |  and  stales  in  his  rc|)orl  that  his  j  sonal  1'i.se. 

For  the  jueviou.s  fiseal  year  end-  I  (iroposals  are  “csscntiallv  a  |)rc-  I  a  weighted  ba.'i.s,  tlie  drop  in 

ing  November  .‘;o,  1911,  the  .'Urplus  I.-,,; ..i”  j  mi,sccl!ancou.s  carloadings  wa.s  mo.si 

wa.s  5.89;:. 8r_’.  ,  '  ■  1.  ’  important.  The  daily  average  of  oar- 

In  il.N  miiiual  repoi  i  Hie  Nn\'a  'l'■blHtc  siiggeslions  j  down  eontrasea.sonally. 

Si'Oi.w  Liquor  ('onimi.ssioii  reported;!"  v'licllicr  all  the  projiosals  |  Oihcr  loadings  also  fell,  while  steel 
a  <  nn''iderablo  increase  in  net  sales  I  slionld  he  hrotighl  into  effect  at  i  production  declined.  The  lumber  m- 
r>f  .'rj.o  per  cent  o\(’r  Hm  previou.s  '  once  or  one  at  a  time  except  to  hex  declined  when  jiroduction  drop- 
year.  _;rot  a  I  net  sales  ,n  1041-42  ,  „|„.c' first  in  i  contrascasonall.v. 

were  51.1.136.297  and  for  Ihe  jU'e-  •  •  ,  ,1  ,  ,1  •  r  - - 

rin,,<  ,  o-.,-  ■vM  us -7-1  '  "iipoi  laiicc.  llic  strcnglhciiing  of 


liminarv  aiijiraisal".  Also,  he 

wa.s  589.:. 8 12.  ,  .  I-  ■ 

In  it.,  annual  report  II, e  N'nv.a  'I'-biHte  suggestions  as 

.SroiiH  Liquor  Commi.ssioii  leporlod  ;  v'licllier  all  the  jirojiosals 
a  <  nnsiderablo  increase  in  net  sales  I  slionld  he  tirouglit  into  effeel  at 
of  .■;2.2  per  cent  o\<’r  Hm  previous  :  once,  or  one  at  a  time,  exeepl  to 
yeai-’  !"!ai  tml  '''*  'P'11-42  |  llial  he  would  plaee  first  in 

were  51. 1.1. .6. 29,  and  for  Ihe  jU'e-  •  •  ,  ,1  .  ,1  •  r 

Vious  vrar  .811.448,779  re,,re.seniing  i  Mreriglhening  of 

ail  increase  i;,  net  .--ales  of  5.'4.6S7,-  I  'n'emidoymenl  insuranee,  and  sec- 
517. 


■\ls(  1,,.  j  nii,sccl!ancou.s  carloadings  wa.s  mosi 

'  important.  The  daily  average  of  oar- 

’slions  as  j  was  down  eontrasea.sonally. 

projiosals  I  oihcr  loadings  also  fell,  while  steel 


ped  contrascasonall.v. 


MAMTOB.^  POWER  Ol'TrLT 


Otfavv.q  lo  Nsk  |sidprable  re.scareli 

*1  iotvooooiuk  jcienlly  eomjirelicns 

SIJOIMIIHI.ODD 

Continued  Irom  page  1  | _ 

a  supremo  effort  on  Hie  part  of  the: 

t'anad'an  people  to  face  thi.>  new  i  j 

demand  of  the  war  effort.”  he  .'-aid.' 

■'Tlic  results  of  the  fourtli  victory  V-zcAA ACAV*. 
loan  campaign  will  measure  our ' 
lietermination  on  i  unity  of  pufjio.se  | 
lo  auain  the  primary  and  ouUHn-d- '  financial— D.B-S. 
ing  goal  for  wliich  wo  all  live  today  ,  Book  Oebus— Jan,  rj'ij 
—  the  goal  of  achieving  a  complclol  Chcrtcco  uaekv-Dcc. 
and  overwhelming  vielory.  I  am:  SaymTs^'ocpCsitf. 
conf.deni  that  wc  can  and  will  meet  j  Current  Loom  ....... 

th'.s-  challenge.'’ 

'ri,„  ei  i,ro  ene  nr.o  r  '  BUSINESS  CONDITIONS— 

Ihe  5LKiO.OOO,noo  loan  was  hc|  _  ,  ,  , 

f  ...  ,  ,  J  I  General  Economic  Situot 

f.i.'t  .^le  I  toward  meeting  Hi''  gov-  ,  ,  ,  ,  ,,  , 

einmcnts  estimat'd  borrowing  ticvcn  eionths 
needs  of  2.7 IS.OOO.OOO  in  Hie  fiscal  '‘''or  Contracts  Placed 
year  eliding  March  .'H  1941  he  said  '  '7'?'^“  lodustnal  Pror 

*.ri  r  ii  '1  ’  I  Eleven  monlhi  . 

liio  fourih  loan  \vill  pro-  -  «  j  *■  j  r-  • 

4.U  -  ,  1-  *  Production  ond  Generol 

anothor  oppurlumly  for  every.  Mtnnai  ProducDon— ii 
Oanarlian  cilizrn  to  acfjuifo  a  ]u*o- j  months  .... 

prietary  int'^vc-f  m  liis  own  counlrv'  ,  months  ... 

and  I  hope  th.at  ev.-wy  Canadian  wiil  I  Mi'r  ProZuon-  :i ' 
make  a  .sei'iou.s  I'rfort  to  lake  ad-  Hour  Produciion— 10 
vantage  of  this  opportunil  V,"  Mr.  I  Cattle  Slauphtcmig  -J 
Hxlev  MU-I  ‘  I  Slaugrtcrinq- Jor- 

rionrr>!Irc  rolmcr*/H _ 1 


'  onri  hcaltli  insurance.  'I'hc  reporl  Winnipeg  —  Manitoba's  central 
does.  Iiowevcr,  show  result  of  eon-  electric  stations  rejiort  January  pio- 
•  ,  ,  ,  ,  ,  .  ff  duction  at  160.929,000  kilowatt  hours 

solerable  re.seareli  and  is  snffi- 

cintlly  comprehensn  r  to  form  a  i6o.683.000  k.w.h.  generated  during 
Imsis  for  eareful  study.  I'lioughl-  the  corresponding  month  of  last  year,  j 


Canadian  Business  Index 


VouwiHenjo'i 

’  stay**' 


your 


:  BUSINESS  C0NDITI0NS->D.6.S. 

I  Gcncrol  Economic  Situation — 

;  Index  of  Physical  Volume  of  Business 

j  t'lcvcn  months  . 1935-9 — ICO 

War  Contracts  Placed  Ml  mos.).  ...  5 
Index  of  Industrial  production 

j  Eleven  months  .  1935-^— tO'J 

Production  ond  Gcncrol  Business--- 
Minnal  Product'on — 11  mcs.  1935-9  — 1(J 

\  Cietd  12  months  .  Fine  Ozs. 

I  Silver — 9  months  . . FineOzs. 

Cool — 10  rnontlis  .  lor.s 

Mtg.  Production—  n  mos.  ]93j-9—  lOd 

Flour  PrcxJuciion — 10  months  . Uols. 

Cottic  Slaughtering  —Jan,  '43 . No. 

Hog  Slougrtcring  —  Jon.  '■43 .......  No. 

Cigorcttcs  released  — 12  months.  ...  No. 

Cigars  released — 12  months . No. 

leather  Boots  Shoes- — 10  mos . Prs. 

j  R‘3w  Cotton  Consumption — Jon,  '43..  lbs. 

1  Newsprint  Production  -Jon,  '43  ...Tons 

I  Steel  Ingot  Prod. — 12  mos. ..  Long  Tons 

Iron  Prod. — 12  months  Long  Tons 

Contracl.s  Awarded  -  Jon.  '43 . .  .  . ''i 

nirlq.  Pcimits,  jH  Municp-— Jon.  '4J.  S 
EIcc.  Pow.  Output — Jon.  '43..  .OOOkhw 

INTERNAL  TRADE— D.BS. 

j  \M*olesoie  Soles — 10  tnos..  .  19>5-39  — K>0 
I  Retell  Soles  10  mos . 1935-39— lUU 

i  GRAIN  STATISTICS— BUSHELS— D.B.5. 

1  wheat  in  stoic — Feb.  11 . 
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LORD  ELGIN 

OTTAWA 

400  Oultide  Roomi,  od  wim  B'lili 
Room  for  One  Person,  •'240  tg  43^® 

NO  HIGHER 

Ihe  FORD  HOTFLS 

MONTREAL  TORONTO 

Room  for  One  Person,  SpOjo  *25° 

NO  HIGHER 

COMFO»T  •  CONVENIENCE  •  E.CONOMV 


THE  FORD  HOTELS 


EMPLOYMENT— 10  months  overogt 
unodjusted— 

General  lnde<  . 1926—100 

Monufocturing  . 

Logging  . 

I  Mining  . . 

Construction  .  . . 

TiOdc  . 


TRANSPORTATION— D.B.S. 


1942 

1 94 1 

Chongc 

% 

^f> 

3.59'J,623 

3,2J0,7S9 

20.7 

1  499,31  1 .000 

1,258.4/1,000 

1-  18.2 

1,673,189,000 

1 ,669,032,000 

--  0.6 

1 ,099,803,000 

1,037,701,000 

1.1 

199  9 

162.3 

■  23.2 

1,152,209,000 

l,095,‘l  16,000 

-i-  5.2 

225.0 

174.6 

-f-  23.9 

219.9 

■.:!1U.4 

4 

4  300,230 

5,330,526 

•x  9.9 

14  625,639 

15,299,81 1 

—  4  4 

16,982,687 

16,138,4(8 

• '  -  3.2 

239.6 

172.3 

-r  39.1 

16,724,160 

17,299.575 

—  8.J 

72,292 

124,970 

-  4,M 

515,319 

587,509 

-  12.3 

10,240,000,000 

8,582,000,000 

-J-  193 

182,257,034 

1  72,551,831 

-i-  0 

23,4£5,437 

23,337,905 

U.5 

14,374,572 

16,833,456 

—  14/ 

233,544 

3  1  1 ,904 

■  25.1 

3,121,361 

2  701,31  3' 

-i-  15,5 

1  975,015 

1,528,053 

-1-  29.2 

1  1,984.300 

12,880,900 

7.0 

3.22.7,324 

6,432,687 

•  -  49.9 

3,217,988 

3,226,289 

-  0.3 

Vyn  4 

141. 

1,1,3 

147.4 

123.2 

-i-  15.0 

45’5, 722,33 ) 

•159, 355.202 

-  0.7 

1  ■■  :,5 

150.8 

14.4 

205.1 

166.6 

;  23.1 

19.’’  9 

182.7 

5.9 

172,1 

175.9 

—  2  ? 

1  2S.4 

123.1 

2,6 

i  35  i 

153.5 

-  0.1 

cctive  service;  there  ought  t-o  be 
more  meu  in  the  armed  services. 
But.  if  Hiey  go  into  the  armed  ser¬ 
vices,  obviously  they  go  out  of  ci¬ 
vilian  life.  And  so  Mr.  King  argues 
(hat  so  many  men  have  now'  cn- 
ILled  that  wc  iiavc  a  man  iiowcr 
shortage. 

Bu;  lite  Oppof-ition  now  comes 
bael;  anri  say.-r,  in  effect:  “Yes,  but 
if  ,'<>u  had  had  compulsory  .•jelec- 
tiir  .service,  this  would  not  have 
h: ipiieiird.”  Bo  Mr.  King  a.sk.s  them 
it  tliey  Think  compulsory  .selective 
.servirc  would  have  brouglit  more 
men  into  khaki,  and  they  say  yes. 
Tlicn  he  pomts  out.  t.hat  there 
would  still  be  a  greater  manpower 
siiortagc. 

But,  shall  1  tell  you  what  a  lot 
of  the  members  really  think?  They 
think  that  if  tliosc  So  and  Sos  in 
Quebec  could  only  be  brought 
around,  there  would  be  a  difference. 
Now  the  So  and  Sos  in  Quebec, 
generally  spc.aking,  arc  doing  one 
of  three  things,  wlien  not,  in  the 
fighting  forces.  P'irst,  they  arc  back 
on  the  farm.  Secondly,  they  arc 
in  war  industries.  Thirdly,  they 
arc  in  civilian  industry.  Tlicy  had 
to  get  soldiers  to  clcAr  tracks  and 
streets  in  Montreal;  the  city  called 
tor  students  to  help  shovel  snow. 
Quebec  City  is  worse  off  still,  with 
primitive  conditions  prevailing 
moso  of  this  winter. 

The  plain  fact  is  that  in  Canada, 
wc  are  very  short  of  man  power 
because  our  war  effort  is  so  good. 
Oct  that  — because  it  is  so  good. 
'Ihcn  if  you  want  men  to  cut  wood 
and  shovel  snow  and  milk  cows,  you 
will  either  have  to  tear  them  away 
from  vital  inunitions  work,  or  take 
them  out  of  the  army. 


From  the  point,  of  view  of  the  the  u.sc  of  gold  in  settlement  of  in-  ’  bancor'’  which  would  be  a  mcas- 


farmer  who  is  able  to  keep  an  teniational  debuS.  tiring  rod  to  cxprc.ss  in  terms  of  geld 

animal  in  tho  pasture  for  $L92  per  The  dlscu.'sions,  however,  are  des-  the  relative  exchange  value  of  llio 

.season  and  is  able  to  get  u.se  of  .a  eribed  as  merely  preliminary  .sound-  currencies  of  tlic  nations  participal- 

high  class  bull  of  the  breed  favored  j^gs  of  opinion  and  not  binding  on  ing  in  the  clearing  arrangement.  Tho 

hy  the  eomnninjiy.  the  business  jjip  jiarticijiating  nations.  Real  nego-  idea  .seems  similar  lo  one  projic.sed 

looks  highly  profitable.  tiations,  it.  was  stated,  mu.st  proceed  a:,  tlic  time  of  the  formation  of  Iho 

■ - -  Ix-tween  tlic  United  Slates  and  Great  Bank  for  International  Setllcniciits 

Sham  Risp  Nnlcd  Britain.  wlien  a  unit  called  a  "granioi"  w.is 


looks  highly  profilahle. 


Sharp  Rise  Noted 


ie  Noted  Britain.  when  a  unit  called  a  "granioi"  w.is 

in  -  A  r  8l(  1  imoffieially  disclosed  here,  1  he.  I.  suggested  by  the  late  Pierre  Ques- 

in  Uemand  lor  rileel  pjyn  Jp,.  ^  Jio.st-war  internationat  nay  of  the  Bank  of  France. 


-  clearing  system  was  jiut  forward  by 

Iron  Age  reports  a  sharp  i-i.-^e  in  John  Maynard  Keynes,  BritLsh  ceoii- 
demand  for  steel  in  the  United  States  omist.  It  would  provide  for  a  Clear- 


FUR  FARMS  IN  T.E.I, 

and  that  mill  schedules  for  April  are  ing  Autliority.  located  in  London  and  Charlottetown  —  Fur  farms  in 
filling  rapidly  with  directives  and  New  York,  wliich  would  have  the  Prince  Edward  Lsland  were  valued  at 
controlled  materials  plan  orders,  jxiwcr  lo  control  the  giving  out  of  $1,034,603  in  1941,  according  to  an 
"V’ery  large  gaiius  arc  reported  at  gpjfi  against  currency  in  .sctllcmciit  advance  rejiort  from  Ottawa.  Total 
individual  companies  for  Ihe  month  of  intcrnatioiuil  balances.  Under  this  revenue  for  tho  year  amounted  to 
to  date  compared  with  the  eorres-  system  countries  holding  gold  would  $422,611,  to  which  the  sale  of  fur- 
ponding  February  period  wlien  most  able  to  tender  it  in  .setlJcmcnt  of  bearing  animals  contributed  $50,030 
pi'ant.s  were  booking  at  a  rate  in  international  debts  but  creditor  coun-  and  pelts  $369,581. 
excess  of  shipments, ”  Ihe  trade  jour¬ 
nal  eomnienls.  ...  '  - 3 

“Efforts  of  the  steel  industry  to 
case  tho  critical  shortage  of  electric! 
furnace  alloy  steel  are  gaining 
headway  a  little.  After  months  of 
experimenting,  bullet  core  wire  now 
is  being  made  from  cold  drawn  open 
hearth  steel. ...In  tho  important  air¬ 
craft  field,  nianufacturcrs  are  he- 
lieVed  to  be  looking  more  kindly 
upon  the  use  of  open  hearth  alloy 
steels  for  certain  purposes  where 
formerly  electric  furnace  steel  was 
considered  mandatory. 

“It  is  interesting  to  note  that  out¬ 
put  of  all  alloy  steels  in  January, 

1943,  was  239%  above  the  average 
1929  monthly  output,  and  that  cur¬ 
rently  alloy  steel  production  ac¬ 
counts  for  about  17''j%  of  the  total 
steel  produced.  With  the  drive  for 
the  production  of  more  alloy  steel 
in  open  hc.arth  furnaces  and  with 
the  substantial  increase  in  electric 


COTTON  FABRICS 

AND  YARNS 


- - —  steel  capacity  expected  later  this 

A  suit  of  wanii  army  underwear  year,  tho  percentage  of  alloy  steel  to 
costs  $2.30.  Ten  War  Savings  Stamps  total  steel  produced  will  be  above 
will  more  than  do  it.  Buy  them  re-  the  expectations  of  even  the  most 
gularly!  optimistic  o'oservcrs. 

U*  S*  Realty  Head  Sees  Problems 
Identieal  In  17.  S.  And  Canada 

Washington.  —  Canada  and  the  everywhere  favor  rational  rent  coii- 
Uuited  States  have  similar  rent  con-  trol,  but  wc  haven't  got  it  yet.  Both 
trot  problems  pressing  for  solution,  the  American  and  Canadian  Realtor 
Herbert  U.  Nelson,  Executive  'Vice  groups  have  appealed  to  their  res-; 
Pi'or'idcnt  of  tho  National  A.ssociation  peclive  governments  for  modifica-i 
of  Real  Estate  Board,  reported  on  tions,  and  w  o  arc  hopeful  that  a  i 
his  recent  return  from  Toronto,  better  administration  of  the  law  can ' 
where  he  addressed  the  organization  be  worked  out.”  I 

meeting  of  the  Canadian  Association  Mr.  Nelson  said  that  the  Canadian  ! 
of  Real  Estate  Boards.  appeal  was  practically  identical  with  I 


DOMINION  Textile 

COMPANY,  LIMITED 

‘THE  TEXTILE  BUILDING.  VICTORIA  SQUARE.  MONTREAL 


Chief  problem  for  Realtors  in  both  moves  made  in  tlie  United  States.  I 
Canada  and  the  United  States,”  Mr.  The  Canadian  group  has  asked  for! 
Nelson  said,  “is  the  restriction  on  greater  decentralization  of  adminis-  j 
the  sale  of  liouccs.  While  in  this  Iration  and  for  the  establishment  of! 
country,  a  90-day  waiting  period  is  local  voluntary  rent  control  commit- | 
enforced  before  a  tenanted  house  tecs  empiowered  to  review  cases  for ! 


became 

d  ileaeUi! 

IT  COSTS  ONLY  $J.OO  A  YhAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


Carloaaiiigs: — 

Wk,  to  Feb. 

!0  Wk.  ago 

Year  ago 

Cars . 

60,472 

60,849 

Cumulotivc  Total:— 

To  Feb.  20 

Year  ago 

2  yrs.  ogo 

Gais .  . 

481,362 

413,709 

RAILWAY  EARNINGS — C.N.R. 

1943 

1942 

Change 

Month  of  Jonuory 

$ 

? 

$ 

Cifoss  cornifigs  . 

.  29,278,000 

25,967,000 

-f  3.8n.O'.C 

Operating  opcnscj  . 

20,309,888 

I-  3,993,393 

f cainiiig-* . . 

.  4,472,714 

5,137,1  12 

-1-  634, 593 

eleven  Month)— > 

1942 

1941 

Change 

GiO)s  rorning) . .  ,  , 

.  ,3  38,695,000 

276,365,48/ 

-1  62, 329,5  n 

Opiroting  expenses  . 

.  260,428,494 

216,017,596 

-i-44,410  898 

eominoi . 

.  78,e:66.bU& 

4- 1  /  .918/otJ 

C.P.R — Jonuory 

1943 

1942 

Cligngr; 

GfO^s  rjiDiiio*.  . . 

18,66(3,2  72 

+  257,’548 

Opeialitig  expenses  . 

15,476,210 

-t-  1,211,055 

Met  eaininos  . 

3,184,062 

-  943,40/ 

Twetvo  Months-. 

GfO^i  porniiTQ*, . . 

.  2^.^,864.091 

2.’1  44^^  0^3 

4  .15,418,0.(8 

CpefOtipg  exrcnsei  . 

175,438.517 

4  33,1 87,585 

fJet  earnings  . . 

43,957,536 

-f  2,230,153 

can  be  purchased,  in  Canada  a  pur-  the  relief  of 
chaser  must  v.a  t  12  months  before  asked  that  the 
he  can  have  possession.  Act  be  used  to 


the  relief  of  anomalies.  It  also 
asked  that  the  National  Housing 
Act  be  used  to  the  fullest  extent  to 


THE  FINANCIAL  TIMES, 

2S2  Notre  Dome  Street,  Wcol, 
Montreal. 


“Naturally  this  has  to  all  effects  assist  the  erection  of  new  homes  to 
1  w  iperl  out  the  purchase  of  homes  meet  critical  housing  conditions  and  | 
w  here  houses  were  occupied  by  that  more  loans  be  made  for  altera- 1 
tenants.  It  is  proving  practically  an  Hon  of  homes  to  provide  more  living 
insuperable  ob.slaclo  for  those  who  units.  It  also  urged  conversion  of 
wisli  to  liuy,  homes,  since  there  is  no  existing  buildings,  .such  as  under- | 


j  new  non-war  private  construction.’  taken  in  the  United  States.  I 

Mr.  Nelson  fa!d  that  the  Cana-  “The  90-day  handicap  now  im- 1 
I  (lian  A.s.sociation  is  attempting  to  posed  on  prospective  purchasers  of  | 
have  the  12-nioiiths’  period  modi-  homes  in  the  United  States  is  having  j 
I  fieri.  Tho  National  Association  of  a  bad  effect  on  tho  housing  situation 
I  Real  Estate  BoarrI.s  in  this  country  in  overcrowded  areas,”  Mr.  Nelson 
I  also  is  seeking  to  have  OI'A  modify  said.  "The  result  was  Just  as  in- 


VEARLY  SUBSCRIPTION  RATE 


its  rule  on  sales. 


cvilaltle  as  it  was  probably  unex- 1 


“The  problems  of  tlie  two  coun-  pected.  Housing  is  being  w'ilhdrawn 
Irie.s  are  practically  identical,”  Mr.  or  withheld  from  renting,  because 
Nelson  .stated.  "In  both  Canada  and  the  presence  of  tenants  makes  sale 
the  Uiiilcd  .States,  Ihe  NAREB  of  a  house  virtually  impo.ssible.  'J’hus 
(whicli  einhraces  I  he  Canadian  prospective  purchasers  are  discouf- 
groiip)  advocates  .a  .-wund  and  ra-  aged,  and  property  ownership  be- 
lirtnal  .system  of  rent  control,  but  ronics  a  handirap  instead  of  an  ad- 1 
in  most  ca.ses  the  present,  inflexible  vantage.  It  is  our  hope  that  ORA 
!  methods  Itavc  niif'gated  .severely  will  soon  .see  this  point  and  remedy 
against  the  property  owner-  Realtors  the  situation." 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


-  $1.75  for  six  month;, 

$3.00  a  year,  Canadian  fund-, 
•  $2.00  for  six  moiitlij 


MaM  theuuft*.  dra/ti  aii'J  mwiey  order*  ptsyablt  ia  the  Ca^paty 


I'HE  FIiNANClAL  IIMES,  MONTREAL,  MARCH  19.  1913 
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Stock  Exchange  Record — Montreal  and  Toronto 


- Week  ending  M«rch  16.  1 

Pfcv.  High  Low  Price 
Cloec  Chnnge 


Siiies  Bid  Atk  High  Low 


-194.1 - Current ) 


'  Week  ending  March  16,  1943 


—  1943 - CuTcnl 


Supplementary  Bonds 

Supplied  by 

A.  J.  PATTISON,  JR.  (r  CO. 
INDUSTRIAL  BONDS  ^ 


Canadian  Active  Bond  Prices 


Srles  Bid  Ask  High  Low 


Abit  bi . .85 

Do.  pref. .  7 

Do..  7'.^ .  17 

Acme  Glove .  4 

Oo„  pref .  50 

Agnew  Surpasf .  13?^ 

Do.,  pref .  112 

A  b-rta  Grain . J.Vj 

Do.  pref .  IHU 

Algoma  Steel  Corp .  8^4 

Do.,  pref .  83 

Aluminium  Ltd  . .  119 

Alco  Ltd .  101  U 

Amidgamated  Elec^^ric. . .  6.’  y 

Anglo  Can.  Tel.,  pref.  . .  42 

Aebeatoa .  23 

Assoc.  Breweries .  15^4 

Do.,  pref .  1C9 

Ault  bi  Wiborg,  pref.  .  .  .  100 

Barker’s  Bread . 85c 

Do.,  pref .  22 

Bathurst  Paper  *‘A .  14*4 

Beatty  Bros .  18 

Do.,  Ist  pref.  .......  110 


Wi  13U 
112  112 


15^  IS’i 
1C9 


125’ 1  107 
102J^  100% 


...  Photo  Engravers  ...  12 

....  I  Porto  Kico  Power,  pref.,  98  100*4 

....  i  Power  Corp .  8  8'  ^ 

.  .  .  ,  Pressed  Metals .  5%'  SI4 

$0.5'J  Price  Bros .  11 '4  10  % 

80r  ,  Do.,  pref  . .  6.5 

$7.00  ,  Quebec  Pov/er .  15 

.  .  !  Kcr.cnt  Knitting .  6%' 

Do.,  pref.  .  21 

•  I  Riverside  Silk  “A"  .  .  .  .  23 '  -j  2.1 

$5.00  .  Rolland  Poi>cr .  8  ‘  9 

$8  00  '  Do.,  pref .  92 

.  .  .  1  Russell  Inciu^t-ics .  15% 

Inu  Do.,  pref .  16.>  165 

$2 . 75  [  Eaguenav  Power,  pref  .  106’ •  106%' 
60c  ;  Shaw.  Water  fit  Power  1  7 %  1  7H 


Bid  Asked  j 

'  Algoma  Central  r>'s  '^9  23.50  27.00 1  J 

Pulp  6s  '50  ...  02.50  95  50  H.gh 

T  .  ’  Burns  Cr  Co.  5  s* '58  .  •  73.50  81.50  I  99'^a 

17  ni  Con.  Locomotive  6  s  ’5J  101.00  105.00  1  *-  '* 

^r'r  Con.  Vickers  O's  '47  ...  95.50  93.50  1 

t..,”  !  Dom.  Vvoo'icps  O's  ‘53  .  .  97.73  99.00  1 

'*1  Galt  Crass  5  s  '50  .  .  96-00  100.00  1 

$.7.50  •  Goox'Jrich  B  F.  Can.  7  s  '45  103  00  .  .  .  .  i 

SI. 00  Intcrnat.  H>d'0  Elcc.  Os  , 

Int.  ‘44 .  51.50  54  00} 

$1  6.1  Lcgorc  O's  '61  .  92  00  96.00  ' 


1942-43  - 

1  Low 


51.50  54  00} 

92.00  96.00' 


15%.  U 
18%  16» 
♦llO’i  , 


15%  $1  OO'h)  ,  Sher.  Williams. 

Ill  $7.00  ;  Do.,  pref  ,  ,  . 

$5.50  ;  Silverwood  Dairy. . 

•  •  j  Do.,  pref f 
Simon  o;  Sons 
13  I  $!  00  1  Do.,  pref 
10%  •  !  Simpson  “A"  stock. 


Bell  Tclepbone . 

.  147'i 

148 

Biltmore  Hat . 

.  9 

Blue  Ribbon . 

.  5'1 

Do.,  pref . 

35 

36 

Brantford  Cord.,  pref.  . 
Brazilian . 

25  U 
15H 

16 

Brx?wera  6t  Distillert  . 

5', 

S'-) 

B.A.  Oil . .  . 

19*11 

19*8 

B.C.  Power  “A" . 

2,5 'i, 

26>«j 

Do.  "B” . 

3*it 

3% 

Briu-k  Silk . 

7U 

Build.  Protl.  Class  "A” 

13*1 

13 

Burlington  Steel. 

10 

10 

Calvary  Power . 

100 

Can  Bread . 

3*i 

4 

Do..  "A"  pref . 

Do..  *‘B*’  pref . 

100 

38 

’  i '  ' 

$8  00  Smith  'Ho'.vard  Paper 

6Cc  j  D^..  pref . 

—  Southern  Can.  Power 
$2  50  I  Standard  Chemical  .  . 
$1  30  I  Stanrlard  Paving.  .  ,  . 

•  Do.,  pref.  new’..  .. 
Int.  Stedman  Bros  . 


17^  16%' 

13%  .. 


101  101  %  101 


108 

15%  16’ 


$0  00-  Mcruson  BiG.'s 
^«0c  ,  Ruday,  E  L.  6’  t'*;'  '49 
$7  03  ^  S  iverwood  Dairies  6  s 
$5  50  Viceroy  4%''$  Serial 
Vv'cste.n  ram  Cs  '49 
.2"':  P.EAL7Y  BONDS 

■  Aced.o  Ant.  4's  '59  , 
Adeloidn  ShcaparJ  7's 


'47  100.00 

85.00 


ApK.  3  s  '33  53.00 


Can.  Cycle,  pref. . . . . , 

, 105'.. 

105  lO.i’ 

J  106 

Can.  Forgings  ‘*A  %  . 

.  .  .  24 

23  —  i 

JOO 

’•Hi 

22 

Do..  ‘B*’ . . 

.  . .  26 

.  ..  26 

26 

Can  Nor.  Power .... 

..  0’,' 

0*4  —  *1 

110  . 

7  , 

7'i 

Can  Packers  . 

...  85'j 

86  -L  '  J 

25  . 

88% 

86 

Can.  SS.  Lines . 

. .  10', 

lOT,  10'4  --  1, 

.<610  .. 

1 1 

8’f* 

Do.  pref . . 

Can  Wire  &  Cable  “A” 

Do.,  “B’ . 

Do.,  pref  -  . 

Can.  Bakeries  . 

Do.,  pref  . . 

Can.  Brewer >8 . . . 


1.70  2.00  I  75 


Do.,  pref . . 

.  32 '.J 

32% 

3!  ' 

Can.  Bronre . 

.  34', 

34 

Dc»..  pref . . 

.  106 

Can.  Canners  . 

*'» 

8'/ 

Do  Ist  pref  , 

.  21 

21 

20’ 

Do  .  2nd  pref 

.  11*8 

ll’s 

11  ' 

Cen.  Car  fk  Foundry 

«'l 

8% 

8 

Do.,  pref . 

.  28% 

28’y 

28 

Can.  Celanesc 

.  32 

33 

3r 

Do.,  rights,  ,  .  ... 

.  22 '  , 

22 

Do.  pref . 

.  136 

136 

Can  Converters  .  .  . 

.  23'., 

28h 

23 

Can.  Cottons  .  ,  .  .  , 

.  1C7's 

103’* 

75 

26%  26% 


Do.,  pref . 123  120 

Can.  Dredge  &  Dock  16  16’i  15" 

Can.  FatHlanks.  pref.  100 
Can.  Foreign  Invcft  . .  27  ’i  29 

Do.,  pref.  ..  104%. 

Can  Gen.  Elec.  .  215 

Can.  Ind.  Alcoho  ’A  .  4 ’4  4  j  4 

Do.  “B"  4  4%  . 

Can.  Iron  Foundries  ,  60  . 

Do.,  pref . . 

Can  Locomotive  ....  13  13 

Can.  Oil  Co  .  15.% 

Do.,  pref.  . » .  .  .  1 21  125 

Can.  Pac.  Rly .  8%  o  ;  8' 

Can.  Wal  paper  “A’*  .  .  11 

Do..  "B”  12 

Can.  Wineries  .  .2% 

Can.  W.  B.  Boxes  “A”  .  18  % 

Carnation  Co  Ist  pref  .  116% 

Corkshutt  Plow  .  10  10  9* 

Cons.  Bakeries .  11 ’-j  11% 

Cons  Min.  tb  Smelt.  .  42%  43  42 'y 

Consumers  Gas  ...  125‘y  125%  123 

Cos.  Imperial  Mills .  24  24 

Crown  Cork  &  Seal.  . ,  25  %• 

Crows  Neat  Coal .  3J  35 

Distillers-Scagrams  . . . . .  27%'  27%  27 

Do.,  pref . .  97  987,, 

Dom.  Anglo .  26  23 

Do.,  pref.  . .  .  .  .  ,  75 

Dominion  Bridge. .... .  26%  26%  25 

Dom.  Coal,  pref. .....  13  13 

Dom.  Fabrics . 9  9  % 

Do.,  2nd  pref . .  22%' 

Dom.  Foundries .  21  22  21  *. 

Do.,  pref .  105‘j 

Dom  Glass .  123  122 

Do.,  pref . . 354 

Dom.  ^ollish .  50c 

Do.,  pref . .  23% 

Dom.  Steel  &  Coal  “B”.,  9  ^  9  S\ 

Dom.  Stores.. . .  7%  7% 

Dom.  Tar . .  7*k  6 

Do.  pref . .  95  94% 

Dom.  Textile .  79%'  77 

Do.,  pref . . .  152 

Dom.  Woollens . .  5%  5’i'  5 

Do.,  pref .  ll’y  11*2 

Dryden  Paper .  6%  6*iji  6’, 

East  Kootenay  Power. .  50c 

Eastern  Dairies . .  1.25  1  25 

Eastern  Steel  Prod  ....  14 

Easy  Washing  Machine  .4 

Electrolux  Corp .  7  % 

Enamel  &  Heat.  Prod .  4  % 

English  Electric  **A”..  .28 

bo..  “B” .  5  • 

Equitable  Life .  5’y  5% 

Famous  Players .  21  .  . 

Fanny  Farmer  Shops  .  .  .  21  %  22  21 '  j 

Fleury  Bissell . 

Do.,  pref.  . .  1  7 '  i 

Ford  Class  “A” .  2P.v  22%  21  ^ 

Do..  Classes” .  21% 

Foundation  Co.  of  Can..  14’ y  15*4  14% 

Gatineau  Power .  8%  8%  8% 

Do.,  pref.  5' 0 .  83  ®2  81 

Do.,  pref.  5%% .  86  87 ’  4 

Gen.  Steel  Wares  ...  9  9  8  j 

Do.,  pref . 100  100 

Gootlycar  Tire .  . .  75  70  75 

Goodyear  Tire,  pref.  new  54’-'  54 '  y 

G.  L.  Paper  V.T .  .  3%  3‘.3  .. 

Do.,  pref.  V.  T  .  .  16  16 

Great  West  Saddlery. .  .  4%  5 

Do.,  pref .  30 

Greening  Wire .  11 

Gurd,  Charles.  . .  .  5  5  ^ 

Gypsum .  5'.' 

Harn.  Bridge,  new  5%  5%  5% 

Ham.  Cotton,  pref .  33 

Ham.  United  Theatres.  .1.40  1  20 

Do.,  pref .  .  85 

Harding  Carpets  .  .  3 

Htnde  &  Dauch  Paper  .  ,  14  14% 

Kelt,  Renfrew  Co . 

Do.,  pref . 

Hunts  Candies  **A'* .  16’ j  14 

Do..  “B” .  II 

Impcr’al  Oil .  13  33  12% 

Imoerial  Tobacco . .  10%  10*4  10 

Do.,  pref .  7  7 

Ind.  Acceptance  “A”  ,.  .  14  14 

Intercolonial  Coal . 35 


13  13  12%  — 

10%  10»4  10 


Do.,  pref . 

.  125 

Int.  Bronze  Powders  . 

.  11 

Do.,  pref . 

.  23 

23 

Int.  Coal  &  Coke . 

.  .  2.5c 

Inter.  Metal  Ind . 

.  11  % 

ll’ii 

Do.,  pref . 

.  95 

97 

Do.,  “A"  pref . 

.  93 

96 

Inter.  Milling,  pref.  . . 

.  113S 

in'er.  Nickel . 

.  37'i 

38's 

37 

Do.,  pref . 

.  155 

Inf.  Pulp  fe  Paper.  . 

.  12 

Do..  Pref . 

.  63 ‘i 

Ini.  Pete . 

.  17% 

18 

17 

In’er.  Power .  9  9 

Do.,  pref .  105  103% 

Inter.  Utilities  “A"  .  .  4’4  6  4% 

Do.,“n” . . 25c  .20 

Jamaica  Pub.  Service ...  11  • 

Do.,  pref .  ....  102  101 

Kelvinator .  12  12  -  •  « 

Lake  of  Woods .  22%  22’y 

Do.,  pref  .  . .  118  124  • 

Lang  b,  Sons .  14%  14  .. 

Laura  Secord ,  ....  10  10  9% 

Legarc,  pref.  . 9 

Lindsay,  C.  W . .  7 

Do.,  pref .  51 

Lo!)!aw  “A” .  20%  20%  20 

Do..  “L‘ .  39%  19’*  i8% 

Loews  Tbealres . 

Do.,  pref . .  .  ^  ^  ^  ^  _ 

McCoil-Fronlcnae .  6'k  6  j  6% 

Do.,  pref .  97 99  98 

MelCinnon  Steel . 3 

Do.,  pref . .  b.5 

Maple  Leaf  Gardens  ....  6 

Do.,  pref .  0%  .  _  ^ 

Maple  Leaf  Milling .  6  6 -a  S  ’* 

Do.,  pref .  12’’.  13%  12% 

Massey  Harris,  new .  6*4  7  6 

Do.,  pref.,  new .  15%  16%  la% 

Mitchell  Co.,  J.  S .  39 

Modern  Container.  .... 

Monarch  Knitting .  2’y 

Do.,  pref .  65  65 

Monbea!  Cottons .... .  68’j  71 

D :  pref .  lift 

Montreal  L.  H.  ^  Power  25  25%  24% 

do..  3%  Notes .  49’*  49*^ 

Montreal  Loan  .  ...  13 

Montreal  Telegrapii ... .  24  ^ 

Monlrca’ Tramways  31 7s  31 

Moore  Corp  .  ...  45%  46^*  46 

Do.,  “A  pref .  183  18.5 

Do..  “B’ pref.  _ _  -45  270 

Murphv  Paints .  12 

National  Breweries .  27  27’**  27 

Do.,  pref . .  37 ’j  38 

National  Grocers. .  ...  8  8'^  8 

Do.  .pref .  27  27’* 

Nat.  Scwci  Pipe  “A  .  14’-  14% 

Nat.  Steel  Cor .  47’*  47Vi  45% 

Niagara  Wire . .  15  ^ 

Noranda  Mines .  4.3  44  42  ■* 

North  Star  Oil . l.‘29 

Do.,  pref. . .  4 

Ofdlvie  Flour  .  241*  24% 

Do.,  i»ref . 160  160  .  • 

Ont.  Steel  Prod .  12  12 

bo  ,  pref .  115  ..  .• 

Orange  Crush . 50  .. 

Do.,  pref .  3  .  • 

Ottawa  Electric .  24  24 

Ottawa  Car .  4  «• 

Ottawa  L.  H.  Power. .  7  7 

Do.,  pref . .  83%  85  •• 

fbge  Hcraey  Tubes .  93? ^  93%  93 

Penmans  Limited .  45  48  45% 


Steel  of  Canada  . 

64’ 

Do.,  pref . . 

72 

Stcrlm-  Co.il  . . 

2' J 

Stuart  Oil  nref . 

Su  ’»ersil1:  Hosiery . 

ii'» 

Do.,  pref . 

St.  Lawrence  Corp . 

J '  „ 

Do.,  "A  ■  pref . 

12%- 

St.  Lnwr.  Flour  Mills  .  . 

24 

Do.,  pref  .  .  .  , 

115 

St.  Lnwr.  Paoer,  prel 

36 

Tamblvn  Lf.l . 

1  2 ' 

Do.,  pref  .  ... 

52%. 

Tip  Too  T.niiors . 

7% 

Do.,  pref  .  . 

100 

Too'.ccf  .  . 

1  .  75 

Do.,  pref  ,  -  . 

25 

Toronto  Elevators  .  .  .  . 

20 

Do.,  pref.  .  . 

51  '-A 

Tuc*:ett5  TobacCF^,  pref.. 

154 

T\v;n  City  ... 

6  - 

Do.,  n-ef . . 

28'; 

Un'on  Gas  Co  .  .  .  . 

7 

Un%cd  Steel . 

4’s 

United  Corp.,  "A  * .  ... 

'22% 

do.,  “n"  . 

9 

Vi.T.i  Lf  .l 

Df'.,  '>ref  . 

47 

Wahasso  Cottons  . 

48 

Walker  Hiram  Cj.  &  W. 

.hO 

Do.,  pref 

19'  • 

Western  Canada  Flour  . 

3  1 

D«y..  pref 

00 

Western  Grocer  .  . 

70 

Do.,  nref . 

120 

Weston’s .  . 

1,3% 

D*-*..  pref . 

O') 

Wifsil  l-to  .  . 

19  . 

Winnineg  F.lcctric  “A  '. 

3 

Dft..  ••n*’ 

Do.,  nref 

33% 

V/oons  r.'lf.'.  Co.,  prof 

6.-» 

Wco.i.  Al*'”.  fe  T-.  prel 

70 

'•’ork  Krv.tlinK  Mills 

(> 

i-ellcrs.  . 

Ixl 

Do.,  pref  .  .  . 

25 

OANKS 

Can.afiienne  Nat . 

1  28 

Cv)mmerc?.  ..  . . 

I4(j 

Dominion  .  .  .  .  . .  . 

15.' 

ImnenrJ  . 

u..> 

T/fontreo!  . 

IbJ 

Nova  Scotia  .  . . 

Royal  .  . 

J3H 

Toronto 

250 

LOANS  and  TRUSTS 

Can.  Permanent  . . 

l.^.T 

Central  Can.  Loan 

l.M 

Chartered  Trust 

«> 

Econ.  Invest . 

25 

Huron  Cc  Erie 

6i 

Do..  2J  n.C.  pai»i ...  . 

8 

Land.  Banking  &  Loan  . 

51 

Niit.  Trust 

1.18% 

Onl.  Loan 

105 

Toronto  Gen.  Trust 

7.5 

Toronto  Morigage  .  . 

80 

Real  Estate  Loan 

1942  Q-jotatiOns. 

25 

17  na  Ancioft  Plocc  4  s  '56  . 

' '  Bal.our  Blda.  C  s  '43 

'  f?ny  Ci’m.,'crlQr>'l  6’’’’  s  '44 
<f,  ^.1  C’arcnf'cn  Apts,  7's  '46 
'  C'a.eru-’on  P  ep.  7's  '4T 
$6  (U)  Connaught  Hot'l  -1$  53 

SO’  Dom.  Iruorp  4‘s  ' 
l.Tt  Ellis  Park  A',.t.  4’  '  & 

■4:.  '-.V  S.  . 

Int  Gen.  Efv'ck  Hotel  5  «  '54 
6'.J:  h  '  GO'drey  Rcolty  4  s  '52 
$.1.0‘.l  VV  5.  .  • • 

53  O'l  Inru".  Exchange  .3-4-5 

■  Lomhar.j  Rea. tv  2’-''s  '51 
80:  b  Lord  Nclr>on  4  s  '4  7 

.  Oshavo  Bklo.  3*4  s  '53 
Sa  50  J  Prince  Ed.  Hotel  4  s  '4“' 

;  Profcss'onol  Offices  7  s 
.  '  n  cbmend  Bay  6’?'s  '*^7 

c 7  ia  '  St.  Coth.  Sion.  Really 
3-3%-4s  '^7  .  . 

«,[■  Trinity  Bldg,  -t's  '5.2  Com. 
$2  aO  •  Welhn.Tton  Bldg.  6’,'2 
Serial  .  . 

$7  00  V/.nd'C-  Court  Apt.  3  s 
j  Sr-r,o! 

MUNICIPAL  BONDS 

Int.  C'tv  of  Windsor  1’  -  s  ''’.5 
t.2.f>J%.  C.tv  of  Windsor  2's  '75 
$7. on  I  City  cf  Wind5ni’  3l'i's  '75 
Arr.  !  (  ity  of  Windsor  4'*?  '75 
Tow”  cf  R.vr*rsidc  I'*; 

8(K‘  b  ToNvn>hig  of  E.  York  4%*  s 
.  .  '  Tcnwsh.p  of  Sandwich  E. 

■  .  )  Tewnshio  of  Sandv/;ch  W. 
Town’^h  p  of  Scarboro 
Township  of  York 


100  d 

lOO's 

99  3., 

99i., 

100-B 

101  'a 

99 

1005„ 

93^3 

100' i 

997 1, 

997  a 

99-, 

9S'  a 

99-3 

94 

1077b 

107 

107'. 

100*4 

lOJ’B 

101 

102 

99  3 

107'  . 

107 

1015a 

lOl'i 

106*8 

105'4 

10473 

1047a 

107'4 

107 

107 '3 

106'  1 

108 

lO/'s 

lOS-'a 

107  3;, 

10934 

lOS'a 

10753 

1 02  ’  4 

GOVERNMENT  ?ONDS 

Int. 

Rate  Due  Poy.  Maturity 
Dom  ot  Don.  'iid  v:ct.  Loon)  1  ■.  M‘J  C  May  05 


Dom.  ot  Canoao  Borioi  .  i 
Uom  of  Can.  list  Vief.  Loan)  2 
Dom.  Af  Can.  (Jn<l  V.ct.  Cm  2 
Dom.  of  Canoda  Bonds  2' 

Dom  of  Cun  list  Vict.  Loom  i 
Dom  ot  Con.  i2nd  Woi  Lni  3 
Dom.  of  Con.  t2nd  v.ct.  Ln)  j 
Dom.  of  Canada  Bonds  3 

Dom  of  Con.  (3rd  Vict.  Loan!  j 
Dom.  of  ConoJo  Bonds.  .  .  3 

Dam.  of  Co^odo  Bonds .  3 

Dom.  of  Conodo  Bonds  ...  .  3  . 
Ou-n  ot  Conodo  Bonds.  j- 

Dom.  ot  Con.  (Ist  War  Lnl  3' 
Dom  of  Conodo  Bonds  .  3 


JD  C  June  44  100^4  101 'a 

JO  C  Juni  4-3  U53.,  100- , 

M5  C  Mar.  48  99  ,  100’, 

JO  C  tune  S}  ICX)  lOI 

JD  C  Juno  5U-5 1  101 ->!  1c»^, 

AD  C  Oct.  49-52  100' 8  10' 

M5  C  Mor.  52-54  IOC'-.  lOl  j 

JD  C  Juno  50-53  99' 3  I(JO  . 

MN  C  Nov  53-56  99lg  IOO-4 

JD  C  June  53-5S  99  ,  lOO-  i 
MS  C  Scot.  Pars.  94 1 4  95 '4 

JD  C  Juno  4S-49  102'8  103  m, 

MN  C  Nov.  <8-51  I02'7  103'. 


Dom  of  Conodo  Bonds 
Dom  ot  Conodo  Bonds 
Dom  ot  Canada  Bonds 
Dcm.  of  Conodo  Bonds 
Dom  of  Canada  Bonds 
Dom  of  Canada  Bends 
Dom  of  Canada  Bonds 
Dom.  of  Conodo  Bonds 
Dom.  of  Conodo  Bonds 
Dom.  ot  Conodo  Bonds 


3',  fA  c  Feu.  48-52  i03'4  104  T 

34  JD  C  June  56-66  1Cl-a  lOI’g 

3'  i  AO  C  Oct.  44-49  I02’a  103:  * 

4  AO  C  Oct.  43-45  101-8  102' 8 

4  AO  C  Oct.  47-52  106’  .  107' 

41/2  AO  C  Oct.  44  t04'T  105  : 

4'2  fA  C  Feb.  45  r  (07'3  1C8'^ 

4i'2  MN  w  Nov.  40-55  107  lOH 

4','2  MN  C  Nov.  47-57  ICS  109 

4,.  MN  ^  Nov.  43-35  lOS'j  1C9'g 

4  2  MN  C  Nov.  49-59  109’,  IlC'g 


64,00  6-’ .00  • 

3  •’.00  4000; 


4  Dom.  ot  Conodo  Bonds  •  5  AG  C  Oct.  43 

RAILWAY  AND  NAVIGATION  BONDS 


10a',i 

9:^  . 

Canorta  Steomthipx  .  .  . 

3 

JJ2  C 

Jon. 

57 

107': 

'04' 4 

54.00 

57.00 

10' *4 

93  ’  5 

Conoaion  Pac. 

Roilwcv 

i 

AD  C 

0-t 

45 

107 

54.50 

57,50 

104 

91 

Conoclion  Poc. 

Roilwoy 

4'j 

JJ  C 

July 

CO 

1 03 '  a 

iC5':; 

77.00 

79.00 

174'  3 

9U 

Con.  iNut.  Rly 

A  Don. 

GuQf. ) 

4'.J 

MS  CNl 

Sepf. 

51 

1:1  ’  : 

173 

57.00 

5  5. CO 

175'4 

100’ '> 

Can.  Not.  Riy 

1  Dom 

Guar  1 

4  4 

JOEI  CNL 

June 

55 

1 75 

64,00 

1005  a 

98."  ^ 

Con.  Nat.  R'v 

tDom 

Guar.  1 

i 

JDI5  C 

Dec 

43-50 

loo’i 

101  ’i 

37.00 

40.00 

125'2 

115-% 

Con.  Not.  Riy. 

I  Dom. 

Guor.l 

5 

JJ  CNL 

July 

49.69 

119 

59.00 

63  00 

99;  4 

96% 

Can.  Nut.  Rly. 

1  Dom. 

Guor.) 

3 

JJI5  C 

Jan 

54-59 

99! 

100,1 

1.0  00  f,.4  00 

10.00  12.75 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  Following  quotations  ore  Furnished  by  The  Investment  Dealors'  Association  ot  Canada 


Stocks 


l.JO 

MO  12*< 
155’ 

165’-  15; 


Supplied  by 

A  J  PATTISON.  J,.  0  CO. 

INDUSTRIAL  STOCKS 


57  00  Acnic  Fc’rnc:';  DadV  Pfef 
A%.  A-:r,j  G'ove  PfJ.  O.  6-50  . 
Int.  .  ApvIic*"'  Net.  Co'p. 
e .  -  .  An-jlo  Can.  Tel.  '  A  ' 

M  aU.  ^,0  p,j 

1  Altos  Steel  Con\ 

I  do  Pfcl.  Ml.  « 
in  00  .  Barrymore  C'clh  PtO. 
$o.00  B.C.  Pulp  Cx  Pape-  Com. 

0)  <jo  7^0  Pfd . 

S-l.UO  B.C.  Sugar  .  . 

$••.00  n.C  Tc'.  ’?t  Pfd.  .  ... 

MO  00  Brand'orn  Henderson  Com 

Vj  0(1  ,  BrcAsrt  Co.  Com . 

Mu  UO  <;o  5'..,'',,  Pta. 

Bur  '*$  O’  Co.  Ltd.  "A 
do  '  B  '  .  .  . .  . - 

$8  00  Ccn.  Co-op.  Wool 
$8  00  Can.  V/tre  C-r  Coble  Pfeh  .  . 
$1  00  ■  Can.  Indus'rio*;  '  A  '  Com 

SJ  00  <lo  '  B‘  Com . 

$4  O.J  do  7^’.  Pfd. 

80r  Con.  lng?r^o!|  Rond  .  . 
S4  00  Cun.  Mcchincrv  Com 


44,00  1 

i  79.00 

63.00 

Alberta 

PROVINCIAL 

.  6'’!b 

1 

Mo  th 

194  7 

77. ’,0 

87.50 

!  77.00 

57.00i 

Aibcrtj  . 

.  5‘o 

1 

Oct. 

19>9 

■•  7  00 

82  00 

53.'un 

110.00 

102  00 

British  Co'umbiO  .  .  . 

15 

Feb. 

1  94  V 

108  75 

1  17.75 

6  3.75 

114.50 

9iC0x 

British  CoiumbtQ  . . 

.  4!: 

1 

0:t. 

1953 

1  14.00 

1  1 9.0  > 

^0.75 ; 

1  1  1.50 

99.0U 

Britisn  Columbio  . . . 

1 

Sept. 

1953 

11  I.3I) 

1  ir-.i-u 

9.’.50  1 

lOLOO 

9-j.UU 

Monitobo  . 

1 

Ap  ,| 

1V4’; 

I07.CO 

1  1  i  .00 

41  ^0  i 

109.50 

94.00X 

Monitobo  . 

1 

Oct. 

1931 

i  09  Oo 

1  :  ij  O'  > 

1  OC.OO  1 

ICS. 50 

100  50 

Ntw  Brunsw-ck  .... 

.  5',': 

'5 

Moy 

I95d 

108.50 

1 1.7  00 

1  13.00 

94.00. 

New  B*un$wick  . , , , 

.  41,, 

15 

Apnl 

19-o1 

1  10.00 

1  14  jO 

100.50  1 

1 13.50 

102.00% 

Novo  Scotia . 

.  4  : 

15 

Sept. 

I9l7 

’ ;  3 

1  1'.5  ) 

1  l.hOO 

106.50 

Onfai.o  . 

1 

July 

■.  946 

'  v-j  7  00 

t  .  »  -r. 

100.50 

108.75 

106  00 

Onfor  0  . 

1 

J  jno 

1950 

10?  CO 

1  17  00 

1 

1 1 6.00 

106.3CI 

Ontono  ..... 

1 

June 

19<1 

J  16  bO 

J2t.7  . 

in 

1 16.  ,'5 

103  OCz 

Onfoiio  (HtPC  ... 

1 

Aug. 

I95T 

!  >Cj.  ij 

171.75 

173.00 

1 1 4  00£ 

Do.  .... 

.  4  J 

1 

Jon. 

19,0 

1 .'  3  00 

I7t  51) 

99.00 

Q3  00 

Princo  Edward  Islo.'xJ 

.  3-., 

1 

Oct. 

1943 

99  00 

10)  CO 

;05.50 

9n  Lu 

Quebec  .  . 

.  4  4 

1 

Aug. 

19S8 

W5.A) 

lOh.l^O 

87.50 

67.00 

SaskofehewQn  .... 

.  4  % 

15 

Aug. 

1958 

«uS  50 

99.30 

74.00 

Saskatchewan  . 

_  tjl'u 

15 

Morch 

1957 

'4 ’.00 

101. CO 

95.50 

69  00 

Soiikatchcwoh  . 

..  ..  5Vo 

1 

Aug 

1958 

95  lO 

99  r/j 

97,00 

'J  1 

ChQ  lottetown  . 

MUNICIPAL 

I 

July 

19‘ 2 

101  CO 

Asked 

;7.:io : 

107 .00 

107  50 

t-loiilQx . .  .  . 

.  *  2 

1 

Jon 

I9-j2 

107.00 

1  1  1  00 

104.50 

*77  00 

Hull  . 

1 

MO:Ch 

I9t)’> 

1 07  00 

106-7,. 

103.00 

98  CO 

Levit  . 

. 

1 

Moy 

1957 

1  (  00 

1 09.00 

108.00 

101.00 

Mor*cton  . 

'•••«.  J ^0 

7 

JuV 

19>4 

1 0  /■  .00 

1  1  '  .LO 

96.00 

90.00 

Monfrcol  . 

«  «  .  .  .  ^^0 

1 

Mo'  wh 

1  94  J 

'<6  OU 

lOOO- 

lOS  50 

IOj  1  3x 

Ottowo  .  . 

1 

Juiv 

1949 

1  Uh  50 

1  10.55 

24  50 

1  17.00 

107.00. 

Quebec  . 

1 

June 

19:9 

1 1 00 

’  1  7  .CO 

10S.00 

105.00 

95.00. 

Sairf  John  . 

. .  41, 

15 

Apr  1 

1971 

ir )  00 

1  10  03 

1  96.50 

87.00 

St  Lombert  . 

■ .  4-4!: 

1 

Mo/ 

i9CV 

00 

1 OLI  Oi.) 

1 1 .00 

1J3.UO 

101  UC 

Sydney  . 

. . 

t 

Aug. 

1944 

101  CO 

1O6.CJ 

66.0c 

■01.50 

9j.un 

I  hree  Rivers . 

.  4  % 

1 

Nov 

ITJ.-i 

'01.50 

lO'j.50 

1  107.00 

lOl.OL'v 

Voncouve*  . 

S  “  .y 

i5 

Jon 

•9/0 

: CO 

1 !  ;.o  > 

,  99  00 

95... .J 

Westmeunt  . 

.  4  ^ 

1 

Mo/ 

1954 

97  00 

103  00 

'  79.00 

64.00 

Windsor  . 

.  31, 

13 

D«r. 

H> ,  p 

■S..0 

8.-.5T 

j  I  13.50 

99,00. 

Winnipeg  . 

.  4 ',  2 

1 

Ap  .; 

19ul 

:  ■  -.0 

1  ’  s  c ; 

V — Payable  Conodo  or>d  Lender:  x  — Poyotie  Conodo  or^d  New  Yo-k. 
2 — Payop'e  Cononc.  f-ltw  York  o**.d  London. 


d.  ..  106,50  108.00' 

Com.  163.00  169.00 

...  165.00  169.00  utility— 


CORPORATION  BONDS 


162.00  165.00 

62.00  63.09 


Bid 

95C.  8",: 


105 '-5  1  10  7  08 

t  7.1 

151  15,5 

45  1  00  50v 

23 '2  77  747| 


Record  of  the  Curb  Markets 


Wcvk  cndirg  Merch  16  1943 - 


Picv.  High  Low 
Closn 


Sales  Bui  Ask  High  Low 


5'h  ■  Alununuitn.  ]>ref  . 

Bath’virst  "B" 

75c  Bcath  Co.,  "A’  .  .  . 

$1  00  Btauliarnoi'S  . 

A.rr.  !  Belding-Corticrlli 
Int.  ‘  Do.,  prer  . 

B.C.  Hfx'.ters  .  , 
$2  50  Cc..  T.  G..  . 

4%’  Do.,  prei . 

5  Ini.  Cnlgary  Power,  pref 

$1  .00  Cnn.  fc  Dom.  bugnr. 

2I%  $I  50  b  Con.  Bud  Breweries. 

17  iH  Canatia  Malting.  . . 

Can.  \’incjars  .... 


00 

$.*>  Of) 

Co\  Motor  Lamp  '.A'  Cr 
■B  . ■ 

".00 

8.00 

54  00 

Can  Wrst  nghou'ie 

4 ’.00 

45.00 

").00 

V2  00 

do  Pfd . 

’■3.00 

2 1 .2!i 

Chase,  A.W.  $4  Pfd.  bonus 

1  c.cn 

18,50 

Co'on.ol  Realty  Con\  .  . 

J..  /t) 

.  . 

Coion  n!  Stesmship  ...  . 

5O.00 

Comrncrctol  Fm.  Com. 
Copelanci  Flour  Und^ 

fT  00 

15.00 

17.00 

D'Jn’op  Pid.  Par  $Jlo. 

XD  . 

70,50 

"2.00 

Lett.  Stec!  Pfd . 

70.00 

7.7.00 

Federal  G  ain  Pfd. 

70.00 

77.00 

rurrriil  . 

1.60 

7.05 

9.50 

1  7.00 

Goderich  Elevator  Div.  .6’0 

8.75 

10.50 

G'.'ard.  Realty  Pin  DiV  *91 T 

15.00 

13.00 

$(.00 

Gucloh  Ca.-pet  Com.  Dtv. 

I  .CC  . 

1  3.00 

1  6.01) 

G-irnev  Found; y  Pfd.  . 

1 .7“ 

7.15 

Hart  Caltery  Com. 

5  00 

14  50 

Haves  Sfcrl  Prod.  Coo*. 

1  '.CO 

$7. 00 

Fl.ihiord  Do  ry  5'*o  P%^* 

5.73 

45.00 

t  'qi-';  John  . 

7.00 

Assc.  Tcl.  &  Te!  ,  3%. 

-jr  \  Bell  rdophone  1,  !950  . 

I  Bell  Telcpiionc  3,  1937 
QQ  B.C.  Telephone  4’^.  196 
QQ  ;  Calgary  Pov/tr  5,  i960 
i  Calgoiy  Pewer  5,  1904  . 
23  !  C.  N.  Power.  1953 
JO  '■  D.  G.  Cr  E.  Eloc.  0',:.  19h 
j  Gotineou  Power,  .5’.;# 

i  Do..  ■  B"  . 

Do.  3,  1949  c.v.  Wtd 
00  1  IrMcr.  Hyd:o  EIoc.  C,  1944 

;  Int.  Power  6,  195j 


2.03  I  Mor.  T.  &  T.  4.  1967  104' 

l.TOO'Mont.  Tr.  Isl.  Pwr  3’.%1957  IM 
10.30:  Mont.  Tram.  5,  1951  .  10.3' 


Monf  Tram.  ^^2-  1955 
Mt).  1.  H.  &  P.  3’.%  1950 


;05':i  105’ 

10:  104' 

101 
101 


100.00  103.50  I  Show  n 


22%' 

I9'a 

SI  .00 

C:'n.  Starch  .  . 

g 

21  •  ; 

$1  .00 

D6.,  pref 

113 

15  'j 

i4%- 

Int. 

Can.  ln<lustriC5  “B’* 

1d7  169 

«% 

7% 

60r 

Do.,  pref 

1 65  1 54 

8S 

79 

$5  00 

Can.  Litn.  Investment. 

8  : 

113%  113 
39%  33 

1 55 


86  $5.50  Can.  Int.  Invest.  Trust  . 

8  Dc..  pref . 

$7  00  b  Can.  Lighi. 

66  $'2.56  b  ■  Canailinn  Marconi 

51  %  $3.50  j  Can.  Nor.  Power,  prcl  . 

3  I  Can.  P.  &  r.  Invest . 

15’ i  Int.  Do.,  pref  . 

3 ' 1  Can.  Vhc!:crs 

25  Arr.  Do.,  pref . 

60c  C.ar'.  Weslinghousc  . 

•  I  Catclli  Food  Pro'l . 

5  Do.,  pref . 

4  I  .1  City  Ur.3  te  Electric  . 

^  Ar.'-.  I  Cons.  Land,  fit  Cr.,  pref 

Arr.  Claude  Neon  ... 

•  Corns  .\!:c‘iol  . 

3  lnl.  .  Com.  Alcohol,  pief.  .  .  . 

$I  .00  j  Con.  Div.  bee . 

Do.,  pref . 

Coned.  Pai)Cr  Corp  ,  .  . 
12%  .  • .  I  Consol.  Press  Ltd  .  .  . . 

3  ,  •  •  •  I  L^orr.  Paper  Eo.'c,  pref 

11  »  I  Celtic  Knitlini; . 

10  40c  b'  I  Cub  AircrajL-  . 

6'  r  Devid  U  i  rere  “A  '. 

5*1  00  Dav.d  D  Frcre  “H" 

•  s  Dfhaviinnd  Aircraft  . 

. .  ....  1  Do.,  pref  . 

.  s  ^1  •f’O  Dishcr  iJtcfl  ... 

. ,  $1  .  50  Do.,  pref . . 

■  s  Int.  Dom.  Engincerittg  .... 

-  •  '  Dom.  Oilcloth  .  . . 

Arr.  .  Dom.  bquare . 

Arr.  .  Dcnnacono  Paper . 

113  $5.00  I  Cast  Kootenay,  pref.  .  .  . 

33  $2  00  eastern  Dairies,  p>rcf. .  . 

$7.00  I  Kicet  A'rcraft . 

■  •  ,  Fairchild  Aircrati . 

•  For.  Power  Lee  ..  .  .  . 

1 7  %  Fraser  Coy's . 

Do.,  vot.  trust ..... 

$7  UO  j  Freiman's  Ctrl.,  prel  .  .  . 

3'*  An.  KillcTcst  Collitrics  .  .  . 

Do.,  prc.*"  .  . 

70c  Hcncy  Dew,  new'  .  .  .  . 

$7  00  l  lumbersi  one  Shoe . 

I  -  ydro-c  Sec 

23%  lnl.  Ht.  Paints . 

$7 .00  j  Do.,  pret .  . 

■70c  l>  Intercity  flaking  .  . 
9'’s  80c  Interstate  Koyalty  “A  * . 

Do..  "B” . 

Larislcy  Ltd.,  pref.  . 

Lake  St.  John  P.  U  P 
30  $1  .00  b'  Lake  Sulphite  Pulp 

18^,  $I  00  b)  Tc!.  fit  'i'cl 

2  '  s  Do.,  p."cf  .  . 

65  Arr.  Mclchers . 

f*  Do.,  pre:' . 

93%  $0  LO  Mercury  Mills  . 

Do.,  pref . 


1.35  J  60  1  30 


94.00 

9'.00 

90  00 

71.00 

95.00 

7.00 

50.00 

54.00 

54.00 

57  56 

.93 

1.05 

f.G.O'J 

06.50 

7 1  .or. 

73,00 

74.0c  1 

70.no 

73.00 

12.50 

9.00 

7 '  .00 

9  1.00 

53.00 

3 '5.00 

335.0c  1 

77.00 

78.00  1 

175.00 

137.00  j 

3.75 

31.00 

34.00  i 

757.00 

770.00  i 

1.33.00 

’ 

1  33  00 

’  38.00  i 

6.00  7  00! 

T.’.OO  75. (r  I 

54.00  56.50' 


245.00  270.00 

2 ’5.00 


12.50  .  .  i 

.!70.00  300.00  i 

4.75  5.50  i 


7%  6% 

6  ,5  4  % 

15 's  10% 


Montreal  Island  Power..  .25 
Mont.  Ref.  fit  Stor.  V.'l'  70 

Do.,  prel  .  .  32 

MacLaren  P.  f -  P  .  17  .• 

MacKcnzie  Air  Service..  1  CO 

Nova  Scotin  Light .  78 

Do.,  pref . 107% 


112%'  120  ’•200  100 

.75  1.25  .50 


46  l”t’  NoorLluyn  Air  4'’s  4%' 

Ont.  Sihenit . .  l.OU  1  00 

3  Ont.  Siliinit,  pref . ,  34  34 

70  Arr  ,  pfiton  Mfg .  30%'  46  ,, 

71  $4  00  j  Do.,  pref  113 

125  ^*7 .00  powtr  Corp.,  p.-ef .  91 !  .  91 

37  34' I  $1  50  Do.,  2nd  pref.  .  40  "  40 

49%  48 '  J  $I  50,  Provincial  T'ransport.  6  4 

13  $l  25  Quebec  Telcpiione.  .  .  4 

24  $1  92  Keliance  Grain . 30%  33  30% 

32 23’-  I  Do.,  pref.  .  93 

46''.,  45  $2  22'b  ,  Robert  Mitchell  .  .  18  18’.i  18 

183  $7  03  I  San  game  .17 

270  $7.00  Sarnia  Bridge  “A '.  .  .  7  .. 

17  •  .  Do..  “B  * .  3 

27‘4  2G %  52 . on  So.  Can.  Power,  prel. .  103%  103  102  - 

$1  75  Standard  Clay  3'- 

8%-  ^  ■  Stand.  Radio  4'^k  4  4  . 

27  %  *1.50  Sup^rlcst  Petroleuaa  18  _ 

1-“'  14'-  Stop  fit  Shop  35  .  o. 

■^8  38'-  $2. CO.  Tiiaycrj:,  prel  18  30 

17  16  $2.00  Do.,  com . 1.35 

45*  40  $4.00  Thrift  Stores  ....  4 

-.30  1  05  ■  Do.,  pref .  17  17  4 

4  I  United  Fuel  “A**  .  35  35  34  * 

25%  '32  $1  00  I  Do..  “B  •  .  .  4  4’  -j  .. 

180  57  00  I  United  Sec .  b  ■ 

12  8%-  Unit.  Amuseinenls  “A”  13  ,, 

200  100  $7.00  Do..“R* .  13% 

•50  ••  1  United  Distillers . .  1.15 

....  I  Walker ville  Brewery  ...1.25  1  25 

25  Int.  Int.  — Interim  dividend.  ^'Latest  Bid. 


Int. 

4  Int. 

4'%'  $1.00 

$5.00 
92  $5.00 

45%'  $3. CO 


13’ I 

♦13%.  13 

1.15 
.  ,  1 .25 
Al  a  c  of  erreais. 


.3j  .  fn'',rcim  cr  Beil  Pfd 
$6.00'  'CK  'jston  Sli.phuild.  Cb”'.  . 
$6  Ov')  '  [  obiciw  ific.  Com.  . 

.80  i  M  ivi  a  Ont.  Paper  Con-?. 
1  >  •  Mes  n  pf  c  s  Un.ts 
$2.0.)  Mr  osv  Screw  I'-'.j  P^d.  . 

U  •  Com . 

\U.  Rovo!  Hotel  New  Com. 
57-00  Murphy  Paint  Pfd.  • 

Ncl.o;.  Wm.  Pfd.  .  .  .  . 

5*7  00  Com . 

N'‘v  Method  Lound 

Arr  . 

twi  '  Onh  ToI  qcco  Pfd.  Com 
)  ^  Int  P  ovinca’  Paa:r  70^  pfd. 

$7  Oii  Ci  ain  Com . 

.  .  '  do  C'.’%  Pfd . 

River'ido  Si!k  ‘  B  ' 

J  ..’'Stondod  Pircl  6''%  Pfd. 

■  J  -  i  Stedmon  B  es  6^0  Pfd-.  - 
$1  50  b»  »  Sutton  Hoisley  .... 

. .  . .  j  To. onto  Ccr,K't  Com.  .  .  . 

.  ..  !  d'j  Pfd.  - 

•  •  •  '  United  Steel  VA  '  Pfd. 

.  Vicero'’  ^Afg.  Pfd . 

!  do  Com . 

•  Western  Gro  n  Units 

'  ■  We'’t.  Slcel  Prod.  Com. 

B.it.sh  'Ame-ica  Assre  .  . 

' i  Can.  l.:f'  As'c?.  D.v.  *>20. 

'  Camrl  on  Ere  Insuianec 
1  Confe^erat ion  Lde  30^’'o  Pd 
’'’’I  Consol.  Fire  Cr  CO'Ualty 
'  Confincn.ci  Ldo  20''’)  Pd. 
$1.00  Crown  Life  Fu'Iy  Pd-  D 

■  D'jrn.  of  Con.  Gen.  Ins.  . 
Arr.  '  Dom.  Fire  Insjra.nco  . 

.  ,  i  Dom  nicn  Lif'''  .  . 

Arr.*  Empire  LiTe  25^‘i^  Pd. 

.  .  .  ,  •  Excelsior  Llic  40%.  Pvl. 
$1.20  b  t  Fed.  Fi-e  25'^^  Pd.  Div.  Tl 
••  •  Great  West  Life  D'V. 
••••■Halifax  Fir?  Inr-j.-cnco  .. 

,  •••'1  ImpCMoi  l-ife  Uiv.  $1?. 

\  •...  }  Monufcc.  Life  D.v.  SI  2.  . 

L  ■*'*  i  Monarch  Life  20*^))  Pd.  .  . 

k  ■  '  •  •  !  National  Lite  . 

■•••  Sosercion  Life  Pd. 

•  ■ • •  ,  Div.  ■ . 

'  ••••  J  Sun  Life  Ass.:?.  .  .  .  ^ 

■ '  ■ '  {  Toronto  Gen.  Ins.  Div.  2?c 
1  Weliingten  Tiro  Div.  3.40 


In*’  ’  2  40  .  40. OC 

!  do  Pfd  ...  -^I-OO  4400 

.  %  Western  Life  12.00  14.00 

Int.  I  trust  &  LOAN 

. Crdish  Mtge.  Cr  lru..t  1*.7.0(J 

•  ■  •  j  Biockvilic  1  r  j:  t  .  .  .  *JJ.G0  .  . 

•  •  ••  !  Copitol  TrL.'t  .  .  2S.00  32.S-')  ! 

•5  - ’  Grey  &  B  uce  Tr  Par  $50  44,00  • 

•  •  •  j  Gua  enty  T. u  t  ...  1 00.00  1 03.00  j 

•  Gjclph  Cr  Cnb  Inv. 

I  Puf-  ZjO  4-v.OJ  r.TOC 

'  Inc.us  i.ol  .Mtvie.  .  -!.>.00  28.01 

■  ‘  ■  t  Lompblori  Loan  .  .  33.00 

■■■'  i  London  Cr  Wcslc.-n  Trust.  54.00  3S  OC 

■  i  Mid  and  Lean  Cr  Sovings.  14  00  16.00 

*■  '  '  !  Premier  Trust  .  .  27.00  34. OC 

'  Slcihn^  Trust  bS.0*J  .  . 

..I  I  Trust  Cr  Guarantee  .  ...  30.00  3b'. OO 

,  ’  ■  Victoria  TrusI  Cr  Sovings.  63.00  66.00 

;  V.'Cterlon  Trust  1 00  CO  .... 

$6  00  ;  THEATRE  STOCKS 

$5.00!  A.Ln.>  Kingston  Un  M  64  00  67.00 

i  Allen*.  Toronto  Thco 

I  t,c;  Pfd .  36-25  39.00 

:  Alien:,  St.  Catha-mcy 

Int.  ;  Units  'jCvOO  58.00 

$4.00'  Mcnsficld  Thcat.es  Pfd.  33.25  65.00 

•J  $6.00’  Paramount  Kitchener  Pfd.  50.00  .... 

^4  90  ^  Perarncurt  Oshawo  Pfd.  83.00  .  .  . 

*^9;  Paramount  Oshawu  Com.  9.50  11. 5U 

.  !  United  Amusement  Com.  14,00  16  50 

INVESTMENT  TRUST  SHARES 
Int  i  Invest.  .  9  00  9.75 

'  ’,,ti  Can.  Investment  Fund  j.uO  4 

^  '  Con.  Investors  Co.p.  4,90 

'  Invest.  Found  Units  •4100  ^j.oC 

$b  00'  8'c  s  Hold.  Pfd.  Bonus  17.00  19.50 

Third  Can.  Gen.  Invest  1.50  2.00 

POWER  ISSUES 

$1  00  b  i  Calqor'/  Posver  C^o  Pf'^  9)00  i02C0 

Con  West.  Not.  Gas. 

.  L.HGP.  Com.  -iGOO  ... 

....(Con.  WcsI.  Nat.  Gas. 

.  L.HGrP.  Ptd.  102.00  106.00 

.  IG.cat  Lakes  P'OVtor  Pfd.  10000  103.50 

$3.00  Inter  Utilities  1.75  Pfd.  10.00  .... 

.  j  Inter  Utilities  3.50  Pfd.  36.50  _ 

Montreal  Islond  Pow.  Pfd.  43.00 
IJOc  I  Novo  Sco.to  L  &  P.  Com.  84  00  87.50 

SUOJECT  TO  CONFIRMATION 
AND  CHANGE 


7.00  I  N.s.L.  &  P  4,  IQS'?  ’0? 

-  -  •  •  j  Ottawa  Power  4.  1957  .  102 

^‘’%  Ottawo  V.P.  4.  1964  .  105’ 

12.75  ;  ottowa,  V.  P.  5.  1959  ...  101 

5  00:q.jo.  Power  4.  ’902  ...  ‘03 

7.00  [  Saguenay  Pov/cr,  4%>,  |966  106 


Asked  I  Brown  0,  195’  ...  ''d 

wqi-  Can.  I.it  Paper  c,  1949  '  y. 

*  1  Con.  P.  Cr  P.  lev  5.  1953  .  64''j 

\  Con.  Loio.  C.  10^  7  .  luJ  ^ 

irw*'  UQ'\  V'.-K.C'S  6  i94  97 

,  I  ,  ‘  I  Can,  Cement  4’  ’,  1951  1U-'» 

j  Cons.  Popo:  5%-  105)  6S''^ 

Dom.  Steel  a  Coal  0%.  19';.  Iu4 
'  Dcm,  Ter  Cr  Chem.  *1’  1952  1C5 

•  •  ‘  Doiinaco-io  Pop^r  4  •.  195u  Pi) 

}  EoLten  Dorics  6.  1949  ...  90 

104  i  Fameus  PiONC'*:  4';,  195’..  -62 

r/  For.  P  P.  Sec.  6.  19*9  19 

""  ‘*^ro'e-  Co.  6.  1950  .  •  103’'2 

Greet  Lakes  Papc'  5,  19  5  .  9> 

I  Ir't  C'tv  Baks,  >'?.  '940  .  l'-2 

,,v.  :  Lake  St.  John  5.  1951  _  CO 

i  Lake  St  John  5.  195%  ,  o2 

(  Map'e  Loot  3-*''  •  195S  '2 

,  ,  .Mcrrcy  P.  5,  1949  ...  o 

'■  .Mcfsev  P.  L,  1949  ui 

fP  I  M.  Cr  O.  Paper  5  I^CO  .  ..  103% 
,X;  ,  I  Monr  O  ‘D.  6  i94S  .  .  ‘K) 

-  ■■'■  S.  &  c.  .V  .  . ,  S3 

I  Pr  ec  H.Of.  '  l^:-?  Q'l 

j  Pr.c(?  B  OS  '  '9:.-’  . . .  ,  •;'> 

Rcstigouchc  C.  ’948  .  103*'.^ 

Roilcnii  Kapfi  4%  195;  ij'  ^ 

!  Snvfh  M  ,  4'  ..  :9vl  .  .  lO."^  ♦ 


1  Unit 

6. 

01 

United 

Gro 

n  G.  4«  4, 

19-19 

9  ' 

100 

Unde  J 

G  Q 

n  C..  5  ‘19 

io: 

Im.fed 

Li'Q 

V '  G  6  %’ 

19-19. 

;  n  1 

WcstC’; 

G.( 

3r.  ,  19:-9 

' «? 

ann  Shawimgon  4i%  19C7  IT’ 

^■^•52  2? '  >^LJn:tecl  Securities  3,  1952  95 

i  Winnipeg  Elcc.  'A"  5^  *955  9* 

?0  00  t  Winnipeg  Elcc.  "'B  '  5,  1965 

1  Industriol — 

‘■5. CO  ..  .  xUnited  5ccurit.es  3  1052.  95’ 

15.00  1S00|Ab(tibi  5.  1953  .  65’ 


Iiivcslmcnl  Trusts 


•  A!cx  D'  -g  6  IQ-C' 
j  .Acarha  Apt:.  4  195*^ 

,  Dom  r'iop  Snuare  *9''- 

,  GoJf’cy  Rea'tv  4  1952 

I  Mont  eo'  Ap*.  ’'.t  4,  1954. 

Q'jcl'rc  Apt.  I960 
I  ShrrhfcnUr  St.,  3%')  19!  2 

1  St.  Cath.  Stonicv  3-3V?-4,  57 

Wind:>0r  4  ,  195  4  . 


Karh  OpfralittiijF  Ktir 

.'•'afikalottii  Max  .Mill 


2'.00  -Tiulloci;  Kinul.  1.1. 1.  ..  . 

rV...,  fati.  Jnvo.?tinrfif  J-'utid 

^  1.00  53.00 

15.00  335.00  1  C  oinnionweallh  Int.  t.orp. 

72  00  78.00  t  *C‘ori>oi'ato  Tni.'st  Sli;irr.«.  . 

J5.9O  133.00:  .  _  . 

3i!6o  3-1.00;*  Jfi-'-  -Nfifiiii.  Mod,  . 

!  ♦< 'uinnl.'itivt!  Trn.^t  Shains;, 
57.00  270-00  I  Diveiwifioil  Sh.  “i*' 

.23.00  *1  >ivt  i^ificd  Sli.  ’*1) 

13  00  138.00  I  .«h:uTs  . 

75.00  .-OO  OO  I  Invi-.vfors  'I'l  list . .  .  . 


itid  A.-Urd  sa.ka'i-oon  ~  Saskatoon  is  to  liai'f 

1114  Jl.Tf  ' 

•' r.ii  "  n  '"ill  "1  li'o  "I'ar  fiiture.  Tlio 
,3  iMi  niiil,  to  be  operaicd  by  Rcdbcrry  Food 
•-‘.IS  .  Products,  a  S.askatooii  concern,  is  lo- 
—  I  cated  at  the  noriii  end  of  Scconci 
‘  f.vemic,  and  is  about  ready  to  open. 

"  i'i  "'..'ikc'  flaxseed  oil,  oil  cake 
Mf  oiJicr  products.  Pennkssion  to 

il  'ii-  s-  ;  open  the  mill  was  obtained  by  tli'i 

II  _ '  Redbcrry  company  from  Mrs.  Phyllis 

'  j  Turner.  Ottawa,  oil  and  fats  adminks- 

ui’.  —  j  trator. 

ii  's  —  Commenting  on  Uie  decision  to 
ttiiii  ... li'P  inib’,  Sid  W.  Johns, 

s  i«i  _  commis.-'ioncr  of  the  board  of  trade, 

I  d'*,  If  anotlier  coneeni  also  was  seek- 

'  ■’  *'  j  ifiR  permkssion  to  cv,)en  a  flax  mill 

here. 


*  Do.,  I'nd  J’untl  Im*. 

"Xntiun  ^^■i^h•  . 

"  Do..  N'otinir  . 


^  *X'orlli  Am.  Trust  Sharr.s  -- 


rrilto'1  IIoihI  Fliaro .  .s  ««i 

*r.S.  Kite.  I.i.  A:  I’ow.  A  ’  l.'i  T.’i 


Market  Averages  and  Volume 


.:j.UQ  2Si.Ub  I 
33.00  ; 


MONTREAL  STOCK  ECHANGE  - 


■Mo.-ch  17  .  , 

Wev-k  ago  .  . 
Ycor  ago 

AO.NTREAL  BONDS  — 


37.00  34,00  ' 

55.0-0  .  .  I 

30.00  35.00 

63.00  66.00 


InJiisf  .o.i  L'f.ttics  CcnibiiC.J 


IsfUfitifici  2riJ  Ut.1'1  .cs  l.flnd 


I  Maich  It"  . 

Week  ejo  . 

!  194.7-43  High  .  . 

I  1942-43  Low 

I  'ORONTO  STOCK  EXCHANGE - 


39.00  March  17 

I  Week  ago  . 

38.00  ,  Year  ago  ... 

63.00  ;  xif.v  YORK  STOCK  EXCHANGE- 


'<00  9.73 

j.jO  4  2j  : 

4.90  ...  I 

41  00  a3,0C  ' 


99.00  ;o:co;“ 


10,’.. 00  106.00  1 
100  00  103.30 

10.00  _ ! . 

36.50  - i : 

43.00  .  1  ' 

84  00  87,30- 


March  I  ■• 
W'eek  ago 
1942-43  H.gh 


Monfreal  Sfock  Exchange 
Toionfo  Stock  Exchorige 
fvew  York  Exchange 


l-!jast*.g's 
'04  ,-6 
104  4n 
81  89 

Indjstrla's 
£  -5  3 
(5  0 
66  1 
Week 

To  Mar.  17 
12’  468 
1  659  000 


Railroads 
27. 3 
22.  1 
23.0 

P.  CVIOUS 

Week 


Bjcr  Metals  W  0  Is 


U^itf  es  Combli'ec 
310  46  1 

31.2  45.9 

31.6  46.7 

-TOTAL  TO  DATE - - 

1943  1942 

2,081,632  835  043 


Week  1943 

l65‘i:.8  2,081,632 

910  000 


7.892,000  e, 890  000  63,282  000  26  069  000 


ORDERS  EXECUTED  ON  ALL  EXCHANGES 

A.  XPattison,  Jr.  &Cbi 


QUEBEC  BUTTER  OUTPUT  UP  ary  showed  an  Increase  of  113.1  per  T*'””  reaches  a 

-  I  cent  over  the  make  for  January  1M2 

at  1.640.967 


Esfablwlted  1907 


Creamery  butter 


and  able  to  buy  investment  securi- 


Roycil  Bank  Bldg..  EL.  5101  Toronto 


THIRD  FLOOR 
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THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  19,  1943 


STOCK  MARKETS 
FIRM  UP  AFTER 
EARLY  EASINESS 


Heard  in  the 

BOARD  ROOM 


CONSUMERS  GLASS 
STOCK  IS  LISTED 


(I'ains  Affain  in  Majority 
Past  ^Vcck,  Bui  Not  By 
Much  of  a  Margin 


!  IN  ITS  battling  iigaiiist  inflation 
I  trends,  governmental  forces  on  this 
j  loiuinem.  seem  to  be  waging  a  de¬ 
in  tensive  figiit.  In  the  United  States, 
i  increased  pressure  against  wage- 
I  price  ceilings  suggests  that  there  ma.v 
I  DC  a  gradual  retreat.  In  this  country, 
the  succc,ss  of  the  C.I.O,  element  ui 
I  ihe  steel  strike  has  increased  Uireat 
I  agiiiiist  present  controls,  particularly 

.Sfter  a  per.od  of  weakness  during steel  union  wins 'any  further 
‘  *  (  Concessions  from  the  government  as 

early  part  of  the  period  .stock  e\- 1  qj-  )•,l•(>5ent  National  War  Labor 

changes  fir.med  up  past  week,  witli  Board  hearings 
volume  cont.nuing  to  show  greater 


THE 


MARKET  TREND 


By  D.  L.  M. 


The  capital  stock  of  Consumers 
Class  Company  Limited  was  ap¬ 
proved  for  listing  by  the  Montreal!  ACTION  of  the  stock  markets 
Stock  E.xchangc  during  past  week!  has  been  less  vigorous  lately.  At 


AOLl’.ME  SI-OWS  UP 


aitivily  in  strength  than  during 
\\cakncss.  Til  s  trend  ha.^  been  sim¬ 
ilar  to  that  at  New  York,  where  a 
reco'cry  has  erased  losses  of  eariy 
la.’t  iveck.  London  has  been  holding 
steady  to  firm,  \\iiii  trading  fairly 
light. 

War  nc".s  during  the  ^\cck  nas 
been  ;iii,\eci.  A  clisuuieling  factor 
riHcnfly  has  been  the  tendency  of 
'.'rices  on  Wall  ytrcct  to  ea.sc  off 


I  On  the  stock  markets  there  ap- 
I  pears  to  be  strong  resistance  tx)  up¬ 
ward  forces  at  recent  price  levels. 
Volume  has  been  heavy  this  month, 
with  several  two  million  share  dajT 
alirady  recorded  in  Wall  Street.  Vci 
there  has  not  been  much  further  up- 
ttard  c.xlcnsion  of  price  levels.  Some 
01  the  recent  selling  is  rciooried  to 
have  been  profit-takuig  as  result  of 
expiration  of  the  six  months'  period, 
faxed  by  Uie  U.S.  government  as  time 


and  the  common  shares  are  now  be¬ 
ing  traded  in  on  the  market.  * 

Authorized  capital  of  the  com¬ 
pany  consists  of  475,000  shares  of 
common  stock  of  no  par  value  of 
which  319,570  shares  are  presently 
issued  and  outstanding.  The  com¬ 
pany  has  no  mortgage  or  funded  in¬ 
debtedness. 

Consumers  Glass  Company  Lim¬ 
ited  manufactures  and  sells  glass 
containers  to  such  diversified  in¬ 
dustries  as  manufacturers  of  can¬ 
ned  goods,  proprietary  and  toilet 
preparations,  food  products,  soft 
drinks  and  other  beverages  and 
milk  distributors,  proscription 
bottles  and  other  container.s  to  the 
wholesale  and  .lobbing  trades. 

The  plant  and  head  office  of  the 
Company  arc  located  at  Ville  St. 
Pierre,  Que. 

For  the  year  ended  August  31st. 
I91T,  not  income  available  for  divi- 


New  York,  particularly,  trading 
volume  has  fended  to  expand  dur¬ 
ing  price  weakness,  while  on  the 
Canadian  markets  ri.sing  prices 
have  failed  to  develop  much  follow¬ 
ing  and  trading  has  been  about  as 
heavy  Mhen  the  market  \vas  casing 
off.  Thi.s  follows  a  period  of  activ¬ 
ity  in  low-priecd  issues  on  Wall 


LOWER  PROFITS 
LAPRAIRIE  CO’Y 


Net  After  Bond  Interest  but 
Before  Depreciation  $40,371 
Against  $58,794  in  1941 


Annual  report  of  Laprairic  Co. 
Inc.  for  year  1942  shows  profit  of 
510,371  after  providing  for  interest 
on  bonds  but  before  depreciation. 
The  full  amount  of  the  profit  was 
transferred  to  reserve  for  depre¬ 
ciation. 

In  1941  the  corresponding  profit. 
Street,  and  selective  trading  on  the  ■  after  bond  interest,  was  $38, 79-1,  of 
Canadian  markct.s.  Price  levels  at  1  w  hich  .$53,680  was  reserved  for  de- 


ivom  the  war  fronts  and  Wash;ng- 
teii.  Tiii.-.  ha.s  raised  some  (luestion^ 
.n,.  to  ho'v  p.'ces  n’.iglil  statifl  up  iti ' 
the  fare  cl  atiy  s'criou-s  slioek  front 
tl'.c  news.  I 

On  iC"-.!!  ni'ir'ACts  Iherp  ha.'^  berm 
•  Ifmn.ili  iig  lini  'ti  ou.ving  of  late.  ^ 
.Much  of  recent  pu  'clmsing  :s  m- ; 
ported,  to  h.'n'e  conic  from  corpora  | 
t  on:,  who  'lo  Hot  have  to  pay  ta.xesi 
on  incotre  from  common  .slock  divi-l 
(lends  thou.git  tlicy  <io  have  to  pay 
ia.\es  op  income  f:om  bond  interest. 

Price  changes  ot  any  great  signi-, 
l:."inee  we.  e  icss  numerou.-i  m  Cana-  ' 
(i  an  markeis  dtiring  tlie  G-day  per-, 
t'.id  ended  't'ucsd.ay,  March  IGtii.  -Vd  j 
\ances  ngam  outnumbcr(vl  losses,  hitt  j 
not  ii.v  an>'  vc.'y  ido  mafgm.  .Some, 


It  in  which  lilghcr  taxes  apply  on  j  provision  wa.s  made  for 

I.,;!.  ..noieeia  ire.  lei.''  n.,s(a  at’'  income  and  e\ee.ss 

profit.s  taxo.s  amounted  lo  .$857,- 


I  $2.n0  per  share  per  annum 
!  The  ticker  abbreviation  is  C  G  C. 


lunn 

ith  any  change  in  tone  of  the  new.s  (-jjp,, 

pears  to  Iiave  been  some  .selling  on 

Dasi.s  of  iiaiTowuig  spread  between  ,  --45  55  .,2.68  per  sliare  mihstand- 

market  prices  and  current  carning.s ,  i,,;,  current  dividend  rale  is 

-and  po.ssibility  that  taxes  may 
keep  carninc.s  from  going  up  much 
further  over  the  next  year. 


P..“oker.s  report  th.at  there  has  been 
steady  mvcstinciu  interest  in  Cana¬ 
dian  Car  &  Foundry  preferred  lately 
V  hicli  li.as  kept  the  price  close  to  its 
high.  Tlic  plan  for  taking  care  of 
preferred  dividend  arrear.s,  it  is 
pointed  out,  Ls  likeiy  lo  gi^■c 
sircngi hened  investment  value  to  the 
.slock  and  IcnrLs  to  place  it  more  in 
the  cHtcgacy  of  a  good  bond.  Com¬ 
pany  s  proposal,  which  is  to  be  acted 
Op  :n  .\pril.  provide.^  not  only  for 
increa.se  in  the  regular  dividend  rate. 


Brokers’  Lotus  luercascd 


the  moment  arc  at  or  eIo.se  to  their 
highs  of  the  move  which  started 
Ictst  Spring. 

New  Voi'k  reports  indicate  that 
many  of  the  larger  investors  have 
been  selling  to  take  trading  pro¬ 
fits.  Under  present  U.S.  lax  laws, 
an  investor  avoids  maximum  taxes 
on  profits  gains  if  he  cashes  in  six 
months  or  longer  after  buying— and 
duration  of  the  upmove  is  resulting 
in  eonsiderablc  offerings  lo  get 
trading  profits. 

On  the  Canadian  markeis,  effect 
of  imminenre  of  another  big  Vic¬ 
tory  Lean  is  being  felt.  Financial 
workers  .nre  transferring  their  at¬ 
tention  from  the  slock  market  to 
Victory  I,o.''n  preparations,  and  cor- 
por.Ttion.s.  in.stitulions  and  other 
large  invo.siors  are  eonserving  cash 

for  war  icaii  subscriptions.  In  lhC:„  .  _  iv  1 

past,  the  Canadian  markcf.s  have  |  Nam  I  Johu  Dry  Dock 


preciation  and  $1,200  for  taxes, 
leaving  a  balance  of  .$3,914. 

Operating  profit,  before  bond  in* 
loresf,  was  $W.681  in  1942  and  $79,- 
104  in  1941.  Bond  interest  was  $20,-  , 
310  in  each  y'car.  I 

Net  working  capital  at  the  close  J 
of  1942  was  $307,193  against  $268,-  i 
198  a  year  earlier.  Current  assets  ! 
amount  to  $350,139  as  compared  | 
with  $329,633,  and  current  liabilities  ; 
$42,944  against  $61  435. 

T.he  president,  C.  G.  Grecashields. 
K.C.  states  in  the  report  for  1942 
that  restrictions  resulting  from  the 
war  have  adversely  affected  busi¬ 
ness  which  would  normally  be  ex¬ 
pected  from  private  construction, 
but  that  industrial  construction 
continued  in  reasonable  volume. 


HUGH  MACKAY  &.  COMPANY 


MantrMi  Stsafc  Ixchane* 
Motifrtfl  Curb  Marhat 


MEMBERS: 

Our  Head  Office  and  branches  are  completely 
equipped  to  execute  transactions  in  all 
listed  or  unlisted  securities. 

PRIVATE  WIRE  SYSTEM 

HEAD  OFFICE 
235  St.  J«m«t  St.,  Mbfitreel 
BRANCHES; 

HALIFAX,  H.S.  OTTAWA,  Out.  SAINT  JOHN,  N.l. 


.  Dividends  Declared 

And  Other  Official  Notices 


Provincial  Paper  Limited; 

Notice  is  hereby  given  that  Re;;-!  LIMITED 

ular  Quarterly  Dividend  of  l'?i%  on-  - - - 

1  "cfcrred  stock  has  been  declared  NOlfCE  IS  HEREBY  GIVEN  that 
by  PROVINCIAL  PAPER  LIMITED,!  hundred  and  twcniy-.sovenlh 

payable  April  Ist,  1943,  to  Share-  ^uarlerly  dividend  of  one  and  throe- 
holders  of  record  at  close  ot  bus  ness  being  at 


i„  «f  .  It  1,1  ,  lendo.-l  flull  o:  easier  until  after 

In  .Montreal  In  February  1  ]f,ari  campaign  is  pa.st. 


March  15th.  1943. 

(Signed)  W.  S.  BARBER, 

.'Pcretary -Treasurer 


Earnings  Off  Sharply 


.•l(.■(■lJnlulatio:l  of  prefcrri'd  •■'t  _ _ 

lii.giii'r  l'’\('.s  w.•l,^  ;u  evidence  Withi,.,^.  p^j-pniis  jjurrha.ses  of  the  stock 
Take  of  Jh^-  Woods  and  W  e.^te('n  ■  company  in  the  market  up  to 

Can.'ida  F.our  p.'crc.'.'i'd  iu-uos  ^  shjirc.  whicii  is  the  ("allahle 

comma  out  u;i  (>  poiru.s.  W.utii’pog,  Should  directors  use  com- 

I'.ieetric  p:of''’rred  .again  .siiowea ,  i-ogjHrce.s  to  whittle 


■sirength.  mo'-ing  up  t 
\'erk;  Imorn.  vie‘..ai.s 
gaincxl  .'ind  the  "A" 


Collateral  borrowings  of  member 
firms  of  the  Montreal  Stock  Ex¬ 
change  .and  the  Montreal  Curb  Mar¬ 
ket  as  at  February  '27,  1913,  were 
again  higher  at  $6.11S..‘705,  an  in¬ 
crease  of  .$.3I3,.501  from  the  previous 
month's  total  of  $5,615,004,  and  com¬ 
pares  with  $5,724,110  as  at  February, 

1912. 

The  figures  do  not  include  loans 
on  foreign  .‘•ccurities  but  only  bor- 
ro'w  ing.s  of  members  of  tbe  Mont- 1  (Pf.  war. 

real  .Stock  Exchange  and  the  .Mont-  j  _ 

real  Curb  Market  on  Canadian  secu-' ,,  ,,  1  _ 

Titles.  Nor  do  they  include  the  oor- ,  l*tilc  UpLUlUgS 

dow  n  the  p"of''ri'cd  amount  oulstand- ^  row  ings  of  bond  affiliate  companic.?  ' 

of  member  bouses.  I 


This  happered  last  F.all,  when  price  j 

movc-up  on  the  Canadian  markets!  ^9^2  is  reported  by  Saint  John 
flidn  t  really  get  under  way  iintn  ,  e.  c-- 


Sharp  decline  in  operating  rcsull.s 


■siiowea : 
on  the ; 

[iiciei  ten  ,^'r,ouId  tend  to  bo  a  slrength- 

{iieforicd  I  for  7narket  pr.ee  of 


Dry  Dock  &  Shipbuilding  Co.,  with 
net  profit  of  $19,168,  equal  to  .$5.75 
a  sha’-e  on  3.332  5':f#  preferred 
shares  outstanding.  This  compares 
with  net  of  $53,271,  equal  after 
dividends  on  preferred  stock  to  $4..55 
a  share  on  7,500  no  par  common 
.shares  in  previous  year. 

P."ovision  for  depreciation  in  1942 
amounted  to  $240,671,  against  $113.- 
774,  while  income  taxes  amounted 
to  $17.,559,  compared  with  $64,866. 
Operating  profit  totalled  $290,151. 
I  11  I,*  1  .......  I  «'if?a'nst  $277,851  in  the  previous 

Incrcasco  In  February  i  vear. 


the  loan  was  compielcd  suecess- 
fiilly,  even  though  New  5'ork  had 
been  strong  for  some  time. 

Extent  and  duration  of  the  up¬ 
ward  p;'i''e  movement  since  last 
May  conlinups  to  suggest  caution 
in  "  nea.'-te  ni  co.nmiiments,  al¬ 
though  longer-term  prospect  has 
been  improved  b.v  evident  turn  in 


moved  up  2;  .Monireal  Cottons  came  ,  stock,  particularly  during  an\  ;  »  l»  , 

out  111)  2’-;  and  Porlo  Rico  preferred)  recessions.  ^.luSOO  .vllllCS  Kcports- 

Sharp  Drop  In  Profits 


and  Can.  Foreign  Investment,  and 
International  Utilities  ".\"  both 
moved  up  IT.  McCoI!  preferrcfi. 
Cement  preferred  and  .Sberwin  pre¬ 
ferred  all  gained  a  point,  while  Dom. 
Foundrie.s.  W'.  .Saddlery,  Toronto 
Flevator.s  common  and  preferred  .and 
'iWabti.-so  Cotton.s  all  gained  T.  Can¬ 
ada  Bread  and  i'las’scy-Ila'Tis  pre¬ 
ferred  both  moved  up  T. 

On  the  Cunli  market  I’aion  Manu- 
f.a.'tui'ing  made  Us  a'ppearancc  up 
15't  f'o.nls  on  a  25  share  turnover, 
t.’oriugated  Box  preferred  and  Thay- 


Somc  acceleration  ui  Canadian 
cotton  tiiilL',  o’pcr.ations.  as  compared 
'aiih  the  preceding  month,  is  revealed 
in  montlily  report  on  bale  openings, 
issued  by  the  Cotton  Institu'tc  of 
Canada. 

Taken  on  a  straight  daily  basis. 


tip  2T:  Aiuminium  an.f  Crows  Ne.s: 

<'oai,  boih  tirUled  2  iioints;  and  DLs- 

tillers  preteri-od  gamed  IT.  Con-  -Mrirrican  Oil  ^ 

xerters  Catinrau  5Tr'  p,cCerred  i  Toronto  -  Jason  Mines  reports 

and  Steel  of  Canada  all  added  IT-'  sales  for,  net  profit  for  1942  of  $18,980,  or  .006c 

civilian  use  have  been  curtailed,  the  :  a  share  as  compared  with  $150,684  !  no  allowance  for  Sundays,  holi- 

company  has  continued  to  makO  Qi.  5  cent^  a  share  in  1941.  Produc-  days  or  half-days,  February's  open- 

heavy  sales  for  war  purposes,  and  ;  tion  was  smaller  at  $538,416  as  com-  !  jng.s  of  39.291  bales  were  at'  the  rate 

33,083  and 

--  - _  --  _  ----  _  J  uajco  . v»  */., Cl  1 . s.* » .  For  Febru- 

level,  in  fortbi-oming  financial  stale- |  pared  with  48,362  tons  in  1941  per- !  arv  of  la.st  ve.ar  bale  openings  on  the 
earned  its,  tod.  Workmg  capital  .shows  a  sub- j  game  basis  worked  out  at  1.498  bales 
•;l  oy  j  increase  at  $244,391  .as  com-  I  p^r  dav.  the  red'uction  from  a  year 

gill  earnings  weic  $1.0d  a  share  ip^rcd  with  $152,040  at  previous  year- 
I  —  but  the  profits  figure  reported  did  j 
not  include  earmngs  of  .'F1.39(,o75  of  i  Financial  position  showed  a  de- 
,  i.vh(5lly-owne(1  L.S.  crude  on  P^o- .  improvement  during  1942  al- 

aucing  .subsidiar.es.  lit  fact,  earn- ^  tnough  work  at  the  gold  property  was 

of  thi'sc  subiidiariM  w'hich  I’ave ,  g^gp^p^p^j  October  31  due  to  the  la- 


Record  Low  Yield  On 

Treasury  Bill  Issue 


MONETA  PORCUPINE 
MINES  LIMITED 

<.Vn  Prruonal  LlabllKs) 
DIVIDEND  NO.  19 

N’OTICK  is  Ii*>ri*by  givc-n  that  a  divl- 
tlond  of  two  r'mts  per  .sharo  has  ho'-ti 
doclared  by  tho  Pii-octors  of  Moncta. 
Porruplnr  Mines  Uln.itrd  (No  I’crsoivil 
Inability)  I'ayabic  in  C'an.sdia.p  funds 
on  April  t.Vtb.  tPf.l.  to  .Shareholders 
of  record  March  gCnd.  1W3. 

By  order  of  the  Board, 

H.  B.  CLK.VRIHUE, 

Pec  rctary-Trea  .surer. 

Toronto.  Ontario. 

Mai-eh  stb,  1013. 


volume  of  production  is  expected  in  pared  wi.h  $766,708  and  tons  of  ore  !  of  1.403  per  day,  neainst 
1912  to  be  shown  at.  record  higP  '  mtUed  amounted  to  32,992  as  com-  '  hl31  bales,  re.'pectivcly.  1 


2  ooen  consistemly  over  $1  million  an- 1  situation.  Although  ore  reserve.^  i  Tanuarv 
.  inially  li.ave  not  oeon  included  ' . .  ;  a <111110.1  ( 


tional  iiivc.stor.  .\nalysis  of  changes 
in  holdings  of  the  investment  trusts 
reveals  th.nt  liquor  stocks  were  sold 
last  year,  while  iharcs  in  Canadian 
gold  mines  were  bought. 


preferred  'notii  came  out 
jioints;  Rciiaivc  Grain  added  1%; 

Canada  Bud  gamed  IT  and  Dom. 

Engineering  1:  David  "B''  added  "'i  , 
a.s  did  Tlvvift  8torcs  preferred,  while, 

Ca'cl.i  preferred  and  X,  S.  Light 
ii.-eferred  both  g'i  ned  -  s. 

Canadian  Co. ions  was  a  soft  spot 
coming  out  clown  4T  and  Dominion 
Textile  lost  2T.  Donnnion-.Ytiglo  and  , 

Ini,.;'  Power  prclcrrcd  both  lo.-,t  3 
and  Hui'.l.s  ''.A  "  wius  off  2T-  while  | 

Cclaiifsc  prefcr.Td  and  Natioiial 
Strei  Car  botli  lost  2  pointf.  .Agiirw  • 

Surpiuvs  pref.,  Forgillg.^  "A'',  Canada  |  *:*  •>  ❖ 

Wire  "A  ,  Dominion  Glass.  Gatineau  '  Canada  Bud  Brewery  s'nareholdc -.s 
5  per  cent  preferred.  Inter.  Bronze  who  aecciit  exchange  of  shares  wi.h 
Powde-  iiref.  .end  .St.  Lawrence  Pa-  1  Canadian  Breweries  will  get  an  in- 
per  iircrcrred  all  moved  off  a  full  j  crease  in  dividend,  it  us  figured  ou-. 
point;  5Tontrcal  Tramways  lost  v, ;;  Basis  of  tbe  exchange  Ls  one  shave  <:■! 
Bronze,  Car.ncrs  Ist  pref.  both  shad-  I  Canada  Bud  for  one  common  siiare 
fd  T:  wh'de  Goodyear  prof,  and  I  and  onc-fiflh  of  a  share  of  preferred 
L'oi'k  Knittmg  each  sold  off  -’s.  I  slock  of  Canadian  Breweries.  Anni'al 
On  Curb  market.  Vickens  preferred  !  cumulative  dividend  rate  on  Cana- 
lost  3  <;  B.C.  Packers  declined  2':;  i  chan  Breweries  preferred  is  $3.40,  so 
and  Lake  St.  John  yainc  out  off  3.  |  chat  tJie  exchange  will  pay  the  cqui- 
United  Fuel  "A  "  lost  I'-  and  C.I.L.  i  valent  of  63  cents  a  share  armuaiir 
p-efe-red  and  Can.  Northern  Power  ;  cn  Canada  Bud,  agamst  dividend.s  of 
preferred  cacii  moved  off  a  point,  40  cents  a  shave  ijaid  by  Canada  Bud 
wnile  Eastern  Dairies  preferred  !  for  the  past  four  years.  Tne  annual 
shaded  T.  |  dividend  to  be  received  on  the  cnc- 

In  Iwnk  and  fnancia!  group  Bank  '  fifth  of  a  preferred  sliare  of  Cana- 
of  Nova  Scotia  gained  66''-  and  1  dian  Breweries  is  equivalent  of  68 
Montreal  added  a  point;  National  !  rents  a  share  reported  available  for 
Trust  came  out  up  3T  while  Bank  j  dividends  by  Canada  Bud  for  1942. 
of  Commerce  canSc  out  off  6.  1  and  in  excess  of  eaimlngs  for  the  four 

preceding  years.  In  addition  the  one 
common  share  of  Canadian  Brewer¬ 
ies  to  be  received  will  permit  Canada 
Bud  .shareholders  to  retain  an  equhy 
m  the  larger  company. 


per  day. 

;  ago  being  6,3  per  cent  a.s  compared 
'  with  January '.s  decline  of  16.9  per 
cent. 

I  The  inclrx  of  bale  openings,  1935- 
'  39  equals  100,  stood  at  154.7  for  Fcb- 
i  ruary,  as  compared  wit.h  139.6  for 


Ottawa.  —  Announcement  was 
made  during  past  week  on  behalf  of 
the  Department  of  Finance  that 
tenders  had  been  accepted  for  the 
full  amount  of  $55,000,000  worth  of 
Dominion  of  Canada  treasury  bills 
due  next  Juno  18. 

Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99.86639  and  aver¬ 
age  yield  was  .498%.  a  new  wartime  I 
low. 


,  ,  ;  declined,  45.888  tons  at  end  of  1942 

parni  (.-ompany  s  slatc.mcnts  for  the  |  gO  .4^  of  ^941  p^^s- 

past  lluce  yea- s.  |  Thomson  points  out  this 

_  ‘I*  ***  I  was  due  to  inability  to  maintain  suf- 

Reports  of  U..S.  investment  tr'jstsj  fjeient  Fia.!f  to  carry  on  development. 
On  lioidings  of  stock  reveal  that  Jn-|  rather  than  to  cxlvaustion  of  the  orc- 
tenKat.onul  Nickel  continues  on  the  |  ()oc]iPs_ 

most  popular  stocks  for  th(}  instilu-j  -php  report  gives  details  of  the  ar- 


151.0  for  December,  160.7 


for  January  of  last  year. 


I  Montreal  Brokers'  Uoan.s 
I  Aqain  Up  F'or  February 

I  Collatrrat  horrowing.s  of  member 
!  firms  0.''  the  Montreal  Stock  Ex- 
'  change  and  the  Montreal  Curb 
Murkel  as  at  February  27tli.  1943, 
;  v'  T-re  again  highei-  at  $6.1  IS. .503,  an 
I  Incre.'i.s''  of  .$.513,.50]  from  the  pre- 


5IORE  BELL  SHARES 

Bell  Telephone  Company  of  Can¬ 
ada  advises  that  an  additional  691 
sliares  have  been  issued  under  the 
employees’  stock  plan.  Issued  capital 
is  844,803  shares. 

N.  V.  BROKERS’  LOANS  OFF 

Washington.  —  The  Federal  Re- 


KERR  ADDISON 

COLD  MINES  LIMITED 

(No  I'ersonal  Liability) 


INTERIM  DIVIDEND  NO.  17 

Notice  i.<!  hereby  given  tliat  an 
interim  dividend  of  Five  Cents  per 
share  has  been  declared  on  the  issued 
capital  .stock  of  tho  company,  pay- 
.sblc  in  Canadian  funds  on  April  C.9th. 
IMS.  to  shareholders  of  (-(yord  at 
the  close,  of  busine.ss  on  March  oOth, 
1013. 

By  Order  of  the  Board. 

G.  A.  CAVIN'. 

Sccrctary-Trea  .surer. 
Toronto,  Ontario. 

March  12th.  1043. 


Ihe  r.Tle  of  seven  per  cent.  (7%)  per 
annum  for  the  quarter  ending  Feb¬ 
ruary  28,  1913.  on  the  Preferred 
.Stock  of  the  Company  has  been  de¬ 
clared  payable  to  Shareholders  of 
record  Ihe  15th  day  of  March,  1913, 
and  that  ehequc.s  will  be  mailccl 
April  1.  1943. 

Books  not  closed. 

By  Order  of  the  Board. 

r.  tv.  HOLLINGWORTM. 

Secretary -Treasurer, 

.Montreal.  Quebec. 

February  4,  194,3. 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  UrvroEM) 

A  quarterly  dividend  of  One  Dol¬ 
lar  (.$1.00)  per  share  has-been  de¬ 
clared  on  the  Capital  Slock  of  The 
Wabasso  Cotton  Company  Limited, 
payable  on  the  1st  April,  1943,  to 
shareholders  of  record  as  at  close  of 
business  on  22nd  March,  1943. 

By  Order  of  the  Board. 

H.  W.  CAPEL, 
Secretary -Treasurer, 

Montreal,  Que., 

11th  March,  1943. 


Kirkland  Lake  Gold  Mining 
Company,  Limited 

(No  Personal  Liability) 
DrV’IDENTJ  NO.  17 

A  sem'-annual  dividend  of  two 


.serve  Board  reports  that  loans  to ;  eent.s  per  share  on  the  outstanding 


rangement  with'  Tj-ee  Consolidated 
Mutes.  Jason  owtis  1,949,995  share.", 
of  Twin  J  Mines,  formed  to  take  over 

the  Tyce  properties.  |  month's  total  of  $5,613,004, 

~  !  ,".:id  compares  with  $5,724,140  as  at 

Bic  Nck  Issue  Of  February  1942. 

.  Figui'e.s  do  not  include  loans  on 

Deposit  CcrllficalCS  l  foreign  securities  but  only  borrow- 

-  '  ings  of  mcmbei'S  of  tbe  Montreal 

Ottawa.  —  The  Bank  of  Can.ada  |  stock  Exchange  and  the  Montreal 

announced  this  week  on  behalf  ot  |  curb  Market  on  Canadian  securi- 


brokers  and  dealers  on  securities 
held  by  reporting  mem'oer  banks  in 
X'ew  York  City  totalled  $393,000,000 
in  the  week  ended  March  10,  a  de¬ 
crease  of  .$69,000,000  compared  with 
the  previous  week.  Loans  for  the 
corresponding  week  a  year  ago  total¬ 
led  $328,000,000. 


A  .soldier  can't  get  along  without 
water.  Three  War  Savings  Stamps 
will  buy  a  water  bottle. 


capital  stock  of  the  Company  has 
been  declared  payable  May  4th, 
1943,  to  shareholders  of  record  April 
1st,  1943. 

Taxes  impo,sc(1  on  shareholders’ 
dividends  v^’ill  be  deducted  where 
applicable. 

By  Order  of  the  Board, 

H.  F.  CASSIDY, 
Secretary-Treasurer. 
Toronto,  March  3th,  1943. 


JM.«C01X*FRONTENAC  OIL 

COMPJUnr  LUUTBD 


I’REFERRED  DIVIDEND  NO.  61 

NOTICE  I.S  HEREBY  GIVEN  that  a 
(]i\idenil  of  $1.50  |>rr  shave  beins  at  tlie 
rate  of  (173  jx'v  anriim  h.a.s  been  dcckircd 
on  tli(7  (173  Cumul.itivo  Pvcfcrrcrl  Stock 
of  McCoIl-Frontenac  Oil  Company  I,im- 
ited  for  the  quarter  ending  Mareli  olst, 
11)43.  payable  April  15th,  1!M3.  to  share¬ 
holders  of  record  at  close  of  business 
March  Sl-st,  1043. 

By  Order  of  the  Board. 

FRED  KUNT. 

Secretary, 

Montreal  15th,  1043. 


the  Minister  of  Finance  Hon.  J.  L. 
llslpy  that  an  issue  of  Dominion  of 
Canada  deposit  certificates  in  the 
amount  of  $130,000,000,  dated 
March  16  and  duo  next  September 
1 1,  has  been  sold  to  the  chartered 
banks  at  par. 

The  certificaU's  will 
est  et  three-quarters 
cent  per  annum. 

Only  a  part  of  the  is.sue  repre-  ; 
sents  new  cash,  since  $M3,0(X),000 
worth  of  certificates  bearing  the  j 
.same  rate  of  interest  matured  i 
March  16.  I 


lies.  Nor  do  they  include  Ihe  bor- 
ro'.vings  of  bond  affiliate  companies 
of  member  bouse.s.  j 


Announce  Changes  In  Exemptions 
For  Export  Permit  Regulations 

ASSOCIATED  BREWERIES  ,  ^  3  I  7  ~  '  .  . 

■  f  r-  Ottawa  —  Announcement  is  made  erty  from,  requiruig  an  export  per- 

'  T  Sing !  Hon.  J.  A.  MacKinnon.  Minister  mit.  This  regulation,  the  Minister 

i  S'MioJlrSSro;  .;e  clpan,-  o,  Tcada  and  Cmmama,  o,  chans.a  1  ,«?' lie  S 

‘  -  I  on  February  ...Ih,  191o,  it  was  dc- ,  m  export  permit  regulations  exempt-  ;  persons  movine  to  Allied  countries. 


Compauv  Mccliiigs 


natliurst  Tower  &  Taper  Co.,  Ltd. 

.iiinua!  meeting  in  Montreal  on  .5Ion- 
day.  March  22iid  at  ll-tW  a.m. 


Investment  Houses  Offer 
Shares  of  John  A.  Lan 


ded  to  redeem  on  the  29th  day  of 
.Mav  1943,  live  hundr.  '.  (500)  pre¬ 
ferred  shares  out  of  the  total  out¬ 
standing  issue,  such  .shares  to  oc 
called  by  lot  and  redeemed  in  aO- 
corclance”  with  the  provisions  of  the 
Letters  Patent. 


Two  blocks  of  the  no  par  value 
common  stock  of  John  A.  Lang  and 
Sons,  Ltd.,  of  Kitchener.  Ont.,  have 
been  acquired  by  Grcen-shields  and 
Co..  Inc.,  and  McLeod,  Young,  Weir 
&  Company.  Ltd.,  and  arc  being  of- 

— -  ;  fered  at  $14.20  net  per  slvarc. 

Wentworth  Radio  and  i  On  the  basis  of  the  $1  dividend 

two 


Smaller  Deficit  For 

\^’eutMorth  Radio  Co. 


Twin  City  Ra|>i(l  Transit  Co.,  .an-' 
t'ua!  .meetiug  in  Minneapoli.-,  Minn.,' 

<an  Monday  ,  March  22nd  at  9.30  a.m.i  ,  '  j  .  lu  < 

__  Auto  .Supply'  Company  reporLs  1912  (  distr>jutcd  in  each  of  the  jasi 

The  National  ISrru cries  Limited  '  'of  $18,272'  afier  $2.3,766 {  .vears  t.he  yield  on  tho  Stock  is  md 

■annual  and  special  general  meetings;  exce.s.s  profits  taxes,  j  cated  at  around  7  ixr  cent, 

n  .'lontrea!  on  Wednesdav,  March ! witli  $i0.1if  in  the  pre- 
2 Ith  a*-  noon.  '  I  ys'ar,  after  $20, '205  allowance 

’ _  I  for  ta.xes.  Net  profit,  was  equal  to 

Tooke  B"Of!)ers  Ltd.,  .annua!  ' 
meeting  in  Montrea!  on  Thursdav,  • 

March  oith  "  I  ^'o^k:ng  capital  wa.s  .$224.98(. 

:  again.'t  $198,795.  Deficit  car-led 

rookr  Bros.  Limited,  annual  meet- :  "■’’s  reduced  lo  $25  011  from!  the  pre.setit  c 

ing  In  MonU'e.al  (jn  Thursda'',  .'larch  !  561,799  shares. 

2.5)  h. 

Macassa  'lines  I.imited.  .aiinua 
niesiing  :u  Toronto  on  Saturday 
Marrh  27tli  at  10  30  a-.m. 
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persons  moving  to  Allied  countries, 
ing  certain  articles,  if  covered  by  the  j  particularly  to  fill  war  positions, 
appropriate  customs  export  entry  j  Mr.  MacKinnon  said  that  hence- 
forms,  from  requiring  an  export  per-  i  forth  tourists,  w'hile  permitted  to  take 
mit.  _  !  $100  worth  of  Canadian  goods  back 

Articles  affected  include  those  be- ;  with  them  without  an  export  permit, 
ing  returned  to  the  United  States  j  will  not  be  allowed  to  take  edible 
for  repair,  adjustment  or  test;  ar-  foodstuffs  over  $5  in  value,  bicycles, 
tides  being  returned  to  the  United  |  typewriters  or  goods  (such  as  shoes) 

States  for  replacement,  on  the  groimd  !  which  are  under  ration  control  in 

that  they  were  received  in  a  defee-  !  the  country  of  import,  unless  covered 
tivc  condition,  and  containers  (bar-  '  by  an  export  permit.  ' 

rels  and  drums)  on  a  shuttle  service,  i  A  new'  edition  of  Export  Permit  Re- 
which  are  being  returned  to  Canada  j  gulations,  the  Minister  said,  no'w  is 

within  six  months.  i  being  printed,  and  will  be  available 

Another  regulation  exempts  per-  i  .shortly  from  the  Canadian  Manu- 
sonal  effects  such  as  furniture,  j  facturers  Association,  chamber.s  of 
clothing,  books,  toilet  articles,  t.vpc-  i  commerce  and  local  boards  of  trade 
writers,  passenger  automobiles  equip-  |  in  various  Canadian  cities,  or  direct 


Prrvilc"es  to  Labor  .  SiPf’d  with  five  used  tires  only,  and  i  from  the  Export  Permit  branch  of  I 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dn  IDEND  NO.  225 

Notice  is  hereby  given  that  a 
dividend  of  one  and  one-haif  per 
cent  in  Canadian  funds  on  the  paid- 
u;:  capital  stock  of  this  Bank  ins 
been  declared  for  the  quarter  ending 
.30th  April  1943  and  that  the  same 
will  be  payable  at  the  Bank  and  iM 
Branches  on  and  after  Saturday,  1st 
May  next,  to  shareholders  of  record 
at  the  close  of  business  on  the  31st 
March  1943.  The  Transfer  Book-s 
will  not  be  closed. 

By  Order  of  the  BoanJ, 

S.  M.  WEDD, 
General  Manager. 
Toronto,  12th  March  1943. 


MORE  CON.SOLIDATED  STOCK  | 

Consolidated  Paper  Corporation ! 

Ltd.,  alvi.ees  t'.iat  during  the  month  ' 
of  February,  here  has  been  issued  ;  'phe  'Editorial  Page  —  Canada 

in  paj'ment  of  interest  112  share.s  After  the  War . 

of  the  capital  stock,  which  makes  a  Page  of  Hints  for  Inquiring 


M-a.'sey-Harris  and  Dominion 

Tar  Annual  Reports . 

C.  I.  L.  Reports  Sharp  Decrease 
in  Net  Profits  —  Canadian 
Colancse  and  Other  Annual 
Reports 


other  personal  and  household  prop-  the  Trade  Department,  Ottawa. 


CANADA  STEAMSHIP  LINES, 
LIMITED 

Notice  Is  hereby  Riven  that  under  the 
provisions  of  the  Modified  General  Plan 
of  Reorganization  of  Canada.  Stcam.ship 
I.inos,  Limited,  d.atod  October  1.  3930,  a. 
dividend  of  Two  Dollars  and  Fifty  Cents 
($2..'0)  per  share  on  the  outstanding 
preference  .'diarcs  of  the  company  has 
been  declared  payable  April  1,  1943,  to 
.sharelioldcrs  of  lecord  March  20,  1943. 

Dated  .at  Montreal  tliis  3.5th  day  of 
'larch  39-43. 

B.  BROCK  THO.M.SON. 

Secretary. 


outstan-ding  .shares  2,- 


f  anadian  Breucrjes  Limited,  an¬ 
nual  meeting  tfoliowerl  by  spec;ai 


Npc'’iiil  l’orT**»poncl€Df*‘ 

atarlottelown.  -  In  a  brief  pre-  |  ported,  also  a  tre.Tiendous  amount  of  * 
)nceting  of  prereri-ed  shareholders i '  sented  to  the  provineia!  Legislature  I '^''^11  fcecls  and  concentrates.  i 

in  Toronto,  on  Monday,  Muroh  'jgth. ,  Charlottetown  Boat'd  of  Trade  ’  ,  continued;  "If  this  prov-  I 

'  IIlPP  tn  .R.hnrn  in  fKn 


j  Investors  . i 

!  Parties  in  .M  B.  Agreed  on  More 
‘  Fedei'cal  Aid  —  Wliat  of  Ihe 

Credit  System?  .  8 

•  Mo'v.s  of  Mines  .and  Wcitern  Oils  9 
'  Public  Revenues  of  Maritime 
Province.s  Down  —  The  Cana¬ 
dian  Busine.ss  Index...'. .  lb 

.Statistical  Review  of  the  Security 
Markets  .  11 


what  a  relief! 


tHVESTOR:»  AND  MINING  INOIX 


rinnnf  fU/N  mce  Is  to  shaTG  in  the  increased  Aiana  on  Coppci 

Amalgamated  Electric  C'orp..  I.ld,  i  situalioii,  some  i  production  which  tho  Government  I  ^ 

annual  meeting  in  Montreal  on  Mon- ; facts  were  presented  as  |  of  Canada  is  urging  upon  the  'R're%e'!« 

day,  March  29ih  at,  2.30  p.m.  I '/>  agricultural  exports  annua!  farmers  in  order  to  maintain  a  suf- i  Amaig.  Elect. 

-  I  "'°bi  this  province.  The  Brief  said;  !  ficient  supply  of  food  for  homo  and  i  a.  Oil 

Masscy-Marris  Co.,  Limited,  an-  ,  r'poi't  annually  appro.ximate- |  overseas,  our  producers  niu.st  h<avo  i 
nual  meeting  in  Toronto  on  Wed- ; bi  ill  ion  pounds  of  butter;  one  the  assurance  that  the  facilities  are  I  Rs?rT(?icphone 
nesday,  March  31st.  at  noon.  [  million  pound.s  of  cheese,  four  million  I  at  hand  to  move  any  quantity  of  '  Bidgesod  Krrkl. 

— - -  bushels  of  potatoes;  one  million  >  food  products  they  are  capable  ofi’’''^  Dominion 

United  C'ori>orations  t.td..  annual  1  turnip.'!;  over  3  million  i  producing." 

meeting  in  Montreal  on  Tliursday,  !  of  pssb:  1.26S  carloads  of 

in  a  m  :  “'■''Stock;  223  carloads  of  dressed 

.Tteat;  T0))000  pounds  of  canned 
meats:  31.3  cars  of  fish  and  canned 
fish  products.  Thus  is  the  equiva¬ 
lent  of  at  least  8.490  minimum  cars 
I  of  food  supplies. 

I  "Now  for  innpoi'ts.  In  the  produc- 
I  tion  of  our  crop.s  we  must  import 
at  least  9(X)  carloads  of  fertilizers 

_  ,  "-Rd  if  the  ground  limestones  Is  a-dd- 

~  R  brings  the  figures  to  well  over 

Montreal  Tr?mwa.v6  Company,  an-  i.ooo  cars"  and  there  are  also  sup 


April  1st  at  10  a.m. 

Asbeitos  Corporation  Limited,  an¬ 
nua!  meeting  in  Montreal  on  Tues¬ 
day,  April  20th. 


Canadian  Celanese  Co.  Ltd 
nual  meeting  in  Montre.il  on  Wed 
nesday,  April  21st  at  2.30  p.m. 


Rivrr 

rr»u  •  •  R  C  Pow?r 

The  Bnei  wa.^  presented  for  the  :  Bu  id  P.oduc)s 
purpose  of  urging  immediate  action  !  Consol  Cooer 
to  provide  a  new  car-ferry  to  re.  I  ^ooksviiie  Co 
place  the  one  which  was  lost  at  I 


nual  meeting  in  Montreal  on  Thuro-  '  plies  for  the  armed  forces  and  prac- 
day,  April  39th  at  noon.  j  tically  all  coal  and  oil  must  be  im- 


sea  some  time  ago  off  the  coast  of 
Nova  Scotia.  “Each  day"  it  stated, 

"we  face  the  possibility  of  a  com¬ 
plete  shut-off.  We  have  a  ferry 
that  was  constructed  in  1914  and  is 
now  past  the  normal  age  of  safety 
for  a  boat  operating  under  ordinary  |  coaodo  starch' 
conditions  to  say  nothing  of  the  i  Consni,  oi<a  Send 
severe  conditions  lo  winch  the  I  Consol.  Smeitars 
"Prince  Edward"  ferrv  hais  been 
subjected.  •  I 


Consumei'%  GJor*s 
Cariboo  Gold 
CofkihuU  Plow 
Can  \V'*stt,Tgh'5e 
Conug  Pop.  Bov 
Con.  Steamships 
Cor.  Industries 
Con  G  Flecti 
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^  Goif  Co.  of  Con.  5 
G.  W.  Soddlery  5 
0  Halliwell  Gold  9 
?  i  Hud.  Boy  M.  &  S.  9 
2  I  Hull  Steel  S 

2  Inter.  Nickel  •  1 
0  Joson  Mines  1 2 

9  ;  I  nprairic  Co.  1 2 
2  ..London  Con.  In.  ^ 
9  j  Long  Co,,  Jos.  A.  •? 
9  ;  I  oke  Shore  9 

Massey  Hons 
V  •  Maca.'rso  Mines 
7  Montrcol  Life 
Z  ;  Maryland  Pete 

5  I  tJo  thclonnel 
*»  ,  Norcoronls 
'  Norgold 
2  ,  Ottowo 

9  ;  Okalto  Oils  9 

2  1  Ontario-  Nickel  9 
2  \  Preston  B.  Domu  9 
5  1  S  Canada  Power  2 
7  1  Sofinoer  Sturgeon  ^ 
5  i  St,  John  Drvdock  12 
I  I  San  Antomo  9 

5  '  Steol  of  CoiTodo  ^ 
^  Teck  Hughes  9 
1  I  Tooke  Bros.  4 

Wentworth  Radio  \2 
Winnipeg  Elect.  3 


Mcd  id  all  <hc  services  say  it  with  si^hs  pf  satisfacfica 
as  they  li^ht  Sweel  Caps  after  arduous  duties  any¬ 
where,  everywhere  from  Alaska  to  the  Near  East  — 
soldiers,  sailors,  airmen.  Relief!  It  is  Sweet  Caps’ 
prime  service  in  war  time  lo  brin^  relief  to  warriors 
•  .  .  And  they  do  it  so  delightfully  that  they  arc  the 
most  popular  cigarettes  w!th  Canadians  over  here, 
over  there,  everywhere! 


5  I 


SWEET  CAPORAL 

Cl  G  A  R  E  T^T  E  S 

*'The  puiett  ferm  ta  vlucli  tobacco  cab  be  ssi^ked'* 


/f  oceoaionaffy  your  i$  out  of  Svoet  Caps,  tt*»  hfcauss  thn 

dsrr^ondfor  ovsrssosis  ao  grtal  and  so  insistsnt.  5uref>’  thoy  dtstr'O 
thsm  first!  Ask  for  Swutt  Caps  oioin  tomorrow. 


